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vrraffa fcrtf «fa 

(fasti Rifaq") 

? o fam^r 

400005, fails' 3 Ttfa 1986 
^nrrf^o afio ffo iftcRRo 8 lfa°18-85-86— 
tfrlfaV faf^TR aifaffaR 19 49 fa irrcr 5 6 
ftf fair) V ^«T I'far STITT 3 6-T fa 3T- 

tjr^r ( 2 ) v 3 t , 'Tv~t’ 0 t Jr ^rrciffa far? £fa t(ir?TPCT 
alfalfa) TVO ft fa ffanfafau n’lftsfirft Tfasriffaft 
fa cfafa ^*p: a-ftfrxir V afa % affair 

br ^ r rr<t t* Tfr *if ft i 


..rfaf: ».t r*t 

TTR 


sr . a,fa far-' tp^Tfi^i 



fa-^rvtfcr t. fa° 

&z ? aa«B u^c, 
tfa^; fa*, 

wjr-9 1 




i£ 0 ajr^o^o 

tjscr tffafafa 


VT.Ttffa Tli? 7iR (farrTR TfaTR 

4*?$TTT-7 00071 ) faTi'l' 27 f?Wl 1986 

fafai tr^TT^f t£ ) 

? 3-£°fa° TT/s/o/85—66:—fa#TR 10 (l ) 

faErr:r ( 4 ) tr«pR;£fa*T% ies4 

% 3ffsrf:<TR 10(2) (5fr ) % WT«T r ,'R 5fR, V BpjflrK 
t^OTITT ^Rf fa 5RTT ft fir fnRfafa« Rffaf sit 
JfT? TT? TT 5 TOl*r 9 " 5 T 1 3 TTO, 1984 % 731 

*R 1984-85 % fa? TT? SHTm- 

<T»ftlT BfrfaP ^ 4 : TT VtJfvrR 31 ^iFTlf, 1984 Tf«F 

?rftr ffar *tt i 


?P ?° RJRIIT 

tr if? <rt 



1 2 

3 

1 . 50797 

aft TRo PflT° »P!fa?ff,$Trt7, 
-fan: sjfa tro 

fao fao-150, ^tffa€t; 


WR RTT -64 1 
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1 2 
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2. 50581 

«ftilcft tft° 

6, ifOTEP; %H, 

=FFf-F^T-12 1 

3. 50492 

sft jfto %o iro ?fto qo, 

info z\i <fto ifto, 

CTT-ffST'T, F^ftSTlW, 

fsszo TUFOr 1 

4. 50860 

sft Tjgo vo ^ftartt, 1^0 tfto q°, 

3 / 8 , 

OFtTF 713204 1 

5- 5 0862 

Stt tfto ^o ( TTc ffto tTo, 

7, 8TCfa*f rfz (fa-T 'Fftc), 

7 2 1 

6. 50874 

■sft ito '<ra, qo^ftoiTo 

69/l, ^ Tty^TCF-lft 

8, ^rFm-48 1 

7. 51615 

■sft 3(Ro Fo arcsr, ifo tfto r^o, 

Sftfrj fTsT^?, 

atfa Zto 

■fto Stfo viffrfnFtf, Pl'fE'o 

srranr 1 

‘8. ' 50950 

sift irtfo ITo ffto ITO ; . 

?<Rt$if wta sjte, 

qto *fto iTuy 

ftc^o 24 <n7Prra 

9. 51058 

<sft sfto tfto 5XCTT, ^o tfto ^ 0 ( 

6/ nft, ftrsn 

w-f^n-e 1 

10. 611(11 

*ft <fto %o qo tfto ^o, 

<fto ifto $*f, 

$*ftm 1 


1 2 

3 

11 . 51396 

Sft t[o %o FTrf^Tt, ^o^fto^*, 
14/1, %o qto TT3T ft*, 


^Frfwr -31 1 

12. 51479 

sft ft o V o iT^KrT, t£° #0 

78, fto HTtm ?m?r wa, 


?rafr-7 11101 1 

13 51751 

sft tro %o ¥rn;, ffto tro, 

qto ?fto ^<w f^far gnr^rFCT, 
fifFS 1 

------- 
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*r° 3-io tfto qo ( 9 )/ 7 / 35 — 8 6—^riisnFc) sr«T- 
OnTCfaPm 1 964 % faPi4<T 10 ( 1 ) 3*? (dtf ) % 3f^- 
?r<or Jf ^ r<?grr<:r ^ f-~qr ^ficrr | fa far*- 

fafei Fr<faf jffr ^rft faff witir-^ ih% 

arm at of f-:mqr it ■<? w< Pfa w f <mf f % 

3T^ SHTfAT-'T* *Ft '<<3% % vfWfSF fTjift I 1 


’OJo 

IT'WT 

iroFnrr 

?rpT qr tfcfr 


1. 

52040 

«ft 5Tot<T TvOTT, ^roff, 

ITo tfto ^o ( 1 

"fto— 1 62, jlfto gfl^o Jto 

FlitJT, ^0 6 trif, 

WfFT- 70 005 4 1 

-8—86 

2. 

52778 

sit Sftft F IfOTT 'OTWff, 30-12-85 
T^o ^fto tTo ( 

31, %o ffto'^rq- Ft®, 

Oto 5ft 0 fF5nj, 
f»6Eo pr?ft 1 



arrxo 

'it-Tfr, 

wf'W 


«F*faut TTW jffar fWT 
1986 

*<> ^- 15 / 13 / 7 / 2 / 85-^0 fa® ( 2 ):— 

*pfar<t tiw *Wt (ymroa), fafa*nr, 1950 % 
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fa farm 95 -T k. hth sfoi sifHift vm sffar Hfa- 

faSH, 1948 (1948 SH 34) Tt HTCT 46(2) SITT 

snm Hfarsf v hhhth if HgTfa$TT # 16 - 2-80 faff 

rnffafaftfSHTlt faM'ft 3Sci faP'tSH 9 5-T u4T SHTCT 

Tisqaffar (faft wt facers) fans, isss 
tt fafc^ fafem faernm Tsfaq; tp» 9% fa^rfafas 
effat if affaTSRT sqfaefaf % sfwOf ST Hl^gfa, sfat:- 




5Hf< xty T 

HT?ft . 

To TTHTH Sfa 

gHfar 


fSHT 

Ho % HTH 

i. srs-TTyr 

HTHSt^Tr 


HHH^T 

2. fHSfT#;TTr 

Hgt 

Hgt 



4. H’ipTTft HTH 

sgr 

s^t 

sgr 

4- ssth ijm 

qqrsHTJT 

HSHtT 

(HHT) 

sfr 

5- HHHm 

HfSS^Tr 

K^nr^r^Tr 

s?ft 

6. HtHfat ?m 

Hgt 

H^t 







faffa 7 HTS 1986 

Ho qs- 15 / 13 / 1 / 4 / 82 -h‘io qs fa° ( 2 ):— 

Efi T fa T ’O TTHf ifpfTT (iTTHTTh) fafaSH, 1950 % fafaHS 

95 ;^ % HTH sfcpT WHITT TFHT affaT qfsrfaSH, 

1948 (1948 TT 34) TT HTTT 46 ( 2 ) 5HT SHIT 

Ulfafaf ip Hq.HTH it HqTfifasiT *t 16-2-86 pfat 
Hrtfa fafaSH ^ fa<fa HfaffaS 05-T HHT 
WPST S%H +»?Ml(t ms affaT (fsffRHT fgHHTH) 
fatW 1955 it faftre faftSST fa-THTH HT?ET S^T 
Tns % faRftrfaer tft?fr it atfarfH wifafaf % sffaTTt 
ST HP£ ijfa, HTHf:— 

" W lfeWf H T T fa% $ fafar TfSfS H 3 *^ % WWTfa 
ifaiHFjT TfaTH HIT % sms Hfa HTHT #5 I ” 

qoqH-15/l3/7/l/85-^Stoqs fao (2):—Tlfattt 
Tfwr ffaT (HTHTTH) fafaw, 1950 % fafaSH 95- 
SI % HTH SfaH sfarrft TTWT^faT Wfafaqq. 1848 


( 1948 TT 34) Stt HTTT 46(2) 5TTT SH^T wfaefat 

% wjhth it HcrfffaHT *t 1 a- 2-1986 ifat errffa 

faffaH sft I faH% HHH faffaH 9 5-T cTHT SstfET 
Tifapft ms sfnrr (fafoeHr faernrs) fans, i95B 
it fsfac?: faffTHT faHHPS WfeT ms % faTsfaRlH 

efaf v( sfarjs ssfarrst % sffanff st nr^ ([fa, 

sfat:— 


*6'i <4 HI ci ^TSMlJTl 


"faHf HHHfa % HTrSJT sflfatT STPC if gstft 
HHTgF3T if HHTHTTTHTHT^TT TfSfa HR" I 


qso giHT TPT, 
fa&TT (SfaHT qq fafSH) 


TT^tS HgTF0r fa=PTH faqq 
ifa faBft, fa-rfa 28 SiTSTt 198 6 

Ho STo Ho fao fao 3 - 6/8 1-SHTo —T(*£fa 

^TTft fa-PTH faHH %ST faf-THH, 1967 ^ fafaSH 

7 (t) a:m sm nfa-THt tt sq'ts smt gq fann * 

JTHHT HOHH it 27 1986 Tt Hfaf 36^ 

it, 11 HT#, 19 92 Tt gf Hfat %T it ’jfaH 
TfHT fasfa 15. H^, 1982 ^ HTTH ^ TfaSH it Wfa- 
^faH HgTHT (HffaT9ft) % tfSH Tt HgfH6 ^ SH 
% fan HHffafatf qmdrm wifa hRjh HgrsTt % 
HHH ir faHI^ TI «r5»tfaH faHT ^1 

2. HglHT (HtfaH^t) % SHt % SHSTfaHt Tt, 

fans ir HgTHT (nffaq#) % SH ST HHTt %Sr WSfa 

% HTHTT ST, HgTHTf % H*fa if STPST Tt sf^SHT 

JTHTH Sft : ?iqSt I 

3- HglHT ( nffal s H ) % HS<t Tt HgTST ^ ^>fa 
^ Hfa faHfa Hfa % STHTSHS HgPTT (slf®TTt) ^ 
sh % faq sw h'vh arm H^str?er ntff fasst 

H61HVHT HHHT ^TTOfaTI 

4. HSTtSH STHHTS HgfaT % SH % faq H?ff 
fatfat % HIT % TS if sffaT Trqqr I 

Tfa q<HT, 

m fa frr r 
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*rrar ft rrm, wtf 22 , isse (dfr 

1, 1908) 

[*mr 111 —w 4 



aTJpRS-H 






JTHT 1986 




JRo «fto IRo fo *|f 243/#o-7/85-86:— 




'TTCri 

m *r° 51 , ^ ?rf?T 2 TT 21 , 1985 Sr sRnftw Ffa %fix m*fW Prom 

^ $>’ ^ 

1984-85 % ftPr 3rd Sr nf srcjffcirt tfrc ^ 1 % ^ v? 



m 

<R3 

ttr, jr, 'rfrr 

3T9j« 3 tt$ 



flfo 

tf«trr 





1. 

2274 

*w i(^) 

— 

100 , 00 , 00,000 


2. 

It 

JR 2 (ii) 

17,24,22,878 

17,24,22,876 


3. 

2275 

jr 3 ( 1 ) 

774,79,33,605 

764,79,33,605 


4. 

2276 

JR 7, FIJ^T 2 TffT: 

3,86,30,000 

— 




3 

JR 






24,28,40,904 

— 


5. 

2277 

JR 6, 2 

78,11,111 

— 


6. 

t 1 

JR 2 

31,07,083 

31,07,483 


7. 

2278 

JR 9, J TJJT 4 

46,65,32,928 

46,64,32,928 


8- 

II 

JR 9 (v) 

38,03,000 

78,03,000 


9. 

2279 

JR 9 (vji) 

44/56,248 

4,56,248 


10. 

1 I 

JR 9 (vii) 

33,71,948 

3/7 1,948 


11. 

ft 

JR 9 (Xii) 

77,757,35,129 

7,57/35,129 


12. 

2280 

S3J«T 4 

5,25,07,01,304 

52,57,01,804 


13. 

11 

1 t 

1,43,30,04,695 

143,30,04,699 


14. 

11 

F:-JJT 3 

18,83,45,879 

184,83,45,879 


15. 

2281 

F5JF 3 

90,58,59,522 

90,68,59,522 


16. 

2282 

fOTUft 1 

6. 5 

6-5% 


17. 

f 1 

• ffeJWT 6 ) % gTJpr 


117,58,66,242 

249,58,65,242 

18. 

1/ 

fec-Rfr 6 ^ii) % gTJT?r 


281,28,55,674 

281,28,56,674 





398,87,20,916 

530,87,20,916 


flITo 

JT5JTH^IR? 



nrnii— i] 
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UTOI fTl TI'H'TO, 22, 1986 (k?T 1, 1908) 


aTfan ftafs 

OTTffaT fart form 

akima amtim nk ^ktra 

l.oi nmffn ntatfan fma fnna nr fatnn tfi 3 o gn, 

I 9 8 5 ft aaTR gg it % %WT-qrff&Ta a<5T ftim afftl 'imfra 

tfllflfmp fl?tf fnna $ HpWH ' a f IT 371f irfan ftttt agt 5P-rp 
•Mil ft f*t> ; 5 JR 1 9S4— 8S if VTrrcfW aklk'ti ftPcI fma % Mk- 
^Trpfr «flr mi aWrat nf qugfa n *q if (n) in % mfan 
^n, (*3) arwgi atfa afmki, (a) nrrl^i nkrTfin fin fnna 
ip aura if ifkrFR ^Tf^rfHferiff, (a) ^sfWr nr mi famran aTaw 
an if nk (n) afiw ir ak ifamtn tfk ntaanff nr afarm m- 
pftm "ti RT aWUm gRT I 

(n) mfan 7gw 

1,02 apim mkaarir % it 1983-84 if arfin ifl- 
fifa % ink a waf a ngmgi garr gar ik 1984-85 if ?an 
mrfin fq*fn^r nf nfn qrt anrg rwr i wtw wra fink, gsr 
nfrfn nr fnm an ngna fagirr nuira, nhnfnn aarran «pV g^a 
nr, asm kata cT«rr nisn^n ^Rftwpp gnmn fcnfn 
if, 'TFrT nt zzt naiifi itanr *pt afka it 1934-85 *nfw 
ftfc if agwgi wafiErif % ma amm gar i 

1.03 maW amgn % 5TWf?, 1 984-85 if «TlTO 13 JOT 
aarim 1510 PTWW |HT STlfn 1983-84 if 1g 1515 P1TO 
£1 IT I 

1, 04 PFrKtF |’k it mfikan wff if, 1984-85 if if 
Kg’? flUgntir M2>OTPT % "JrTRTT if, 1983-84 iff giRT if 

II % iff anRirFaf ifa ?i I 1 r i 19 84—85 if if ag?igi ng; 

wft, mifg toi nk man n Trarrcn if 'fft nair: i e. 7% 

«fk 5 , 5 % «Kt gfe §t 5ft nan: 13.3 WW £1 «k 11. 5 PfW 

£n rgr iw fn 1 983-84 ir q^ira ^ : ??rm 11,2 ?rrar 5 ^ nft^ 
*pt 1 n. 9 prra 55 «rr 1 ^thift wff, irafir 

TPfifwV. W^WTRTlif iffgfiff ft 1 1983-84 if 1984-85 
if TFT k' 5-RR7T if ^tthp 10%, «FNff % if 50% *fk 

7RT% o’PTreF if 11. 8% iffgfe ft I itfVfT, 1984-85 if 1750 
PTRf 5R FW <Kt 5TMiipT gTTT fsfPRt 1984-85 if 1. 1% >pt fnXRI 

trrt 1 

1.05 5 @r frram, u'tsht ^ sknr fff«r % tto if fw'f 
ir ffm JFiffr ft 1 5 fit fv tkpf *;fa 201144 if ft 
Rtir gfi 3 . 6 % iff frrfeir fkpm iff am? ft iff mart ^ 
1979-80 ifr a^fti-gFa ft marfpr ft 1 

1.00 198 4—85 if TTTtnfnT 7304TTF ifr TI9W IT 

1983—84 ip 5. 5% Tt if 5.7% Tiff I mR TT if, ®tt 

ifi'SFiT fit tmfa ir q'ma tfrarfipp tr-.mm if 5 . 6 % iff wVrt fro 
it iff tmf*a gt 1 

i.07 1984-85 if TiramT gf^amf ir tta if 9 . 8 % 
kvra rt if 4 ft agar vff 1 i984-ss if urfaa mia 1983 - 

84 % 139 . 89 ftrfim gfe ir 12 % vfwi iso.gs f^firqa 
gkj; ff w 1 rf %qfttR, (t niTr iRrmpr 1 983-84 it 86.53 
fgfrw gkr iffamn if 98. 77 fafamr gfe ft Jiarm 14 . 1 % 
iff amramptf ^75 ft 1 ?TC?rr am if 7 . 9 % iff gfe gt ftwir 

1983-84 «P 49.80 fafTFR gpTT if gTTTTT 1984-85 if 

53.81 afe gtaar i 1984-85 if arapjvrfta w 

if iff 16. 6% iff agTT’J't gf? gt 3flT ag 1983-84 tr 3.49 

ftrfim gfar ir^PT 4.07 faP-m gfe 51 warn 3 . soMfn’f 
w ir«fi io.3% trfepp 5 m 1 

a—50:GJ/35 


m ■ T.T^- 1 H II L 7 »I—B*Tim« pang Wfcl . 1 . | .11 III ■ I HI I I IJJ -1 -C^ llg - 

1.08 a’t 1984-85 if ifrtir IF 1474,5 TTW TF 

TgT 1ft f*P ^ 1 983 — 84 if 1 382 , 4 PTPI T 4 H fswir 6 . 7 % iff 

afrrftfa gfaf ft i iffra, aa % atTR <pfair iff ^tfrt if fa&ir 
mf ftr e% iff gmft if ftarr 2. 2% iff argaf jt 1 

1 . 09 at 198 4—85 if ir^ a^tfim nr uiaraa 289.9 
TO TF Tgl iff far 1983-8 4 if 2 60 . 2 mar JR«TTfaint 11 . 4 % 

nr rjfj aferftrcr gfrfr ft i iffna, ag Prair at rj'ttfsa iff it 
23.2% nf^reRtr gfrr if naTgf i iftf sppr, a^rPtaa iffsR 
rsTarff ip rtfamt iptfr 1984-85 if o, b% tf anjrff 
gt sraln it 1983-84 if 6 . 3 % nf gfa jttf i fan tf, stf 
awrfa tkrar tr tfm n^f a^ffim tifr ajrfaaa ??artf nr frarr 
nrarai ^r% aw if anm io% irfan i 

1.10 it 1984-85 if art.^rflftaa arfr aatarfen Tirnf 
nrrjiamfnair; 39.2aww ifrr 12. etrrarTi Tgrrwfn 1983 - 

84 if agnan; 34, oar? w rpffr 10. 4aw wit fafrir fnfferr- 
ata it ftr tfm amr: 12. 3 % iffr 21,1% iff >ffil afcrfwa 
gftf ft 1 fair trftfrnr, 19 84-8 5 if rift a^t^fen 

atrnf nr 51. samsanratana, i 984-85 trfag faaffta 43 
aror sa n wr ir trfan it i 

1.11 ag«r watr ffaat n fanf-taa ^tara nr 'Jama, 
(aripr ftM aema nranaa ss% ft) 1 9 s3— s4 % 64 aw 
aaifrgaarif i 984 - 85 if 70aw *a gmfaair 9 . 4 %iffgfiar 
aftafura ftfeft ft 1 ffrira nr team, at 1983-34% 271 aw 
aair ngnwt 1994-85 a 301 aww gtaar faai 11.1% 
nf gfa aftafka gftf ft 1 

1.12 1984—85 tr tfrra, iat a Tmron afaa n<a ara 
235 5, sawaa aiatffgartiff aafn at 1933-84 if 2294 . 7 
aw aa ara nf aart %f atf 1 at n tfan 2.7 % nf gfa gt 
ar 1983-84a aaasa o.3%nfgfs nf gaaT t nrtr afen 
ft 1 tat n Tiara afaa ma irir ara nf ^art a gfia: a afaara 
nta apff a? tff—atm, faafa n fag n»nr afgr, wra rWtf 
% fag n^aT aia, afaa, aaat afgr iff t frara aitf if ^air 
^raKT afT n’taar 1 afna , aafwtra at a anaraf *ffr: mn ara 
ara iff sart a fama art 1 

1.13 1984-85 a aga a^arargf ap 1000 aw ara 
aaia afr aarrt nr frnre rat gar aafn 1983-84 
a 1004 aw ^a ara arrar ak aarrr aar fiat fast at aiara 
2.4% nr 1^5 iff gaar if 5,5% nr gfa aftafaa jfrtf ft 1 JWTnrgf 
a 1984-85 a 3 aw ea nkaknaara wfT aarrtii ' 4 t iw 
frnrt Parka kar am aafn 1983-84 a 2 aw n^ap agrg 
sk aak ag 1 nfakn gftaitf/afaariff % irrgianfnTa &, ngw 
imargf nf ara ama af j; aarrf nr aaar, wtf afaar % 

a ioi3awTair ngnrart, loss ,n aa an 1307 aw era 
gr atf tr at ®if afaar % fag faaffra 1310 aw w % aw if 
afan ft 1 

1.14 19 84-85 a ana Tt^ta aeara a aaaa 4% srafa 

grt nr naan ft aafn 1983-84 if ag 7.4% afr 1 1983-84 

if aw fmra nr nr nrra nk aaiwa a 13. 6 % iff gfe if 
aafn 1 984-8 5 a nk aarrna far a aaaa gnafaaa iffftf 
argaf gt 1 Ht ar, aaa nn a twit gg, sif tnatfa afaar 

anfa (i980-85) nikra afaa knraiT 5 . 2 % Tgtat araar 

n aw % ittit ft 1 

1.15 198 1-85 % tfaa 'ana akj, aaa’ ak 'ana ttf 
kata’'nf iff nr arr 19 83-84 aftnriiff aaf art % aaiar 
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wrrw vt owow, 22 , 

~,J I ' ^E^~~~rfL ‘ '. -Jr— . -T JJ - ~ ~1T , - -,-nr 'I i . i n r . r-yw^ w . ^ —— 

om0( 'oar Wf TTTTT’ a WW: 22. 6% OtV 2:1 9% nR at 

wmr I i 

1.16 W I 984-85 at WO OOfU % sVpf ftpl OTOPPTir 
’ll’14H OOT TR 1 Wt fl" 3 T IT WWl9 OOT at 41 **4! 1982—84 11 

1 9 9 3 Of TT 198 1-85 0 TOP 1283 {ft itOf I OfW, 1983-8-1 

Own fanoo io 42 wtmfW ’iitOOratsw a® 411 pfp 1 »s-t— 

85 If 944 m ® 0 f I 

1. 17 1 984- 85 (oW-OtO) % Ofw 743.37 any 
wi % 9741 OPT % f*TT o^tfiTT OTTO faOT OOT TRfa fo®0 ap^ Tiff 
WOfa 5fr ftp R28. 23 WtT Wff ar W^ofra faOT OOT *TT fW-piT 
1 8. 3 % Or iWso Wft ff i tOp-op wOm aw or ftpr 
rOtot 0 afoa atj ofmftm gf 0 k—Opt a - wh, wtoo , OfoO, 
fOOOm OP M oytor,' w r oV t 7 mro oor oPiOrorm rOP i 
W 19 8 4 =5 Otm OWt oaro tap op fOOOf orpto ooOfWr 
at 0 W 75 2 Wt aft fa 19H3 0 G73*ftr 1982 O’ 590 at i 
toWtOoto, iess afrarrftr attrm 22 s OtrfWOroipto *pj- 
9iWt % 9 3 a rl J 0 8 (1 0 O414 %t tit psil ^ 1 

1.18 W 1 984-85 (ypif-TJO) 8 JO 2098.8 WtT 
OOP ait 4 |fw| a (pft Pi 8 t % farr tpgfwt 8314 0 t of aft 19 8 3—84 
(aj;lTTt-^w) 8 1184 , 5 "PIT 4-88 «ff I 001984-85 (opti¬ 
on) Wotno Wn wV fToWf % W O JO 1 452 . 2 WtO W 8 
ot ^ njrii oat aft fai no 1 983-84 Oftofonfa'a otam wit 
88 1078. s arm iw % ijWffnp *o 0 34 . 9 %’trfaa | i 
8 T- 8 WfT«pfcfr 8 froV fOOn ( 827 . 3 Wt? Wp), OofwOOP 
troW fOOo (159. s any wp) OP wi; fOnn (46 5 .4 Wry 
wp) it a# *rfsr«F W 1 onfo, 1 984-85 8 ofoopOonar arrt 
ftPO Olft 5m OfW 1 983-84 OP 1984-85 Ottf iff OOt 4 
fafOo aarr % yOt Mot it W-Oofnrnnto Wan; fWf*r npot 
7 t 1 1 984-8 5 «f; aVra fw anr arfwaitvr War Wjt, firawt, 

1 9 8 4 0'' arnt farrr 48 faowai (o?riof ipfw o froai stp arofoot 
a^arrf?fto'^OTaioao[aff%fai 4 ^ wfafraa otwrfawr/ 
faanara itwRont aorfoo arO too *tt "arifimftai” ita-orfr- 
a^fto fsant ao "wtfttaTW 1 orenr or faoo aW a?t o^oto 
jtoto aft rtoT t 1 786.0 art? wtt T “otfoairfraT 1 ' 'jot 

fpfo, jp >jafr Wot «t otrf opt oofoat ^wtrpro 595 arty 
wo a; “oTfoaofiai'' tk-ooFroooto War fooo oftoWt 1 

1.19 1083-840 ofrofwo »j;ao OOtOO 1984-850 aiot 
ip 5® o<tto oWfwo jo i oaif % otott or otai ijao ^oanai 

(OnlF 1970-71= 1 00 ) O ^fa: 31 oH, 1984 T 8 , 2 % at 
raa 30 or 4 , 1985 at 7 , 4 %r^t 1 

1.20 Otar ijw ^awiar % otanr p, a^o, 1985 ait ooft 
12 oto ait oafo ofr foo 05T roW aif otW p foop a^ at ^«t 
waftt *fi 8. 7 % ait ooot o aw ^tair 5 . 6% oa oat 1 

1 . 21 Wfto W 1 984-85 *5 atrto, OToarfoar vo it 
o to (^ir 1 ) 33,066 Wit ooiToaipp 38 , 179 arty wit g>jpft 
WrfoaoopWo W at 15 . 9 % at iyoor it is. 5 % p oor 1 
Wrfoai oir, oait it oto tot ota orofto ftii ao it or oor 
rrfftor 1 984-85 0-ayarr ooar: 22,095 Wry ooo, 14 .h 41 
Wta watt 6.53 Wtyotoof oofai 1 983-84 00 too: 
19,55 3 arty 008 , 13,195 Wtyo98TWT3i8 arW 008 ot 1 

19 84—85 % ^topT JO OTfoOl Wt (^Jt 3) 85,899 artT 008 

% owr 1 , 00,5 50 arty 008yt08 fWot 17.1% atfoaoorc 
ofWfwo W 1983—84 % atno fnori ait oot 17.9% at 
(yaw yr 0 a,o,ao -^t 1 50 otfoa ottot if ^fa: % o^a^ oyor 


1986 (% 1, 1908) [TTPT III—»*¥ 4 

§■ : ( 07 ) OO’OTT ao oa 0 OFO foOO 74 P 0 00 40,5 0.5 Wry 
oq 8 it aaaro 17 , 01 4 Wry wo ?t otor, (r) orfOlroor ato at 
W rsrp 01 59,992 Wra ow o arir ‘io. 112 Wr? wo gt 
tpo, otr ( 0 ) afoot ato air fooo foWr o=t orwJofWft ao 

I , 580or-ty woooyar - 2,999 Wrr wy ?t Tror 1 oOrafoa 

00 O otatroiostr orfORtir 714 iri w t 0 ayp 7 7 7 Wty 
ooo?torO 0 to fooiro o Oti-afe ?i 1 oofo o^rr at foao 
an oor afty orkfioa Or at W v-if<- nr o to. lK.r'^attr 
i5.5 u ^fWpW fo®0at rro^J 'tooft 000 " ik otr 
17.3% foairo Wt 0 aio Or, Ofaia -iioa W air faar faWl 
ijjr ofropfOOr 0 1 98 4-8 5 aryVR so a‘’„ at^fu ofroosTO 

jf, TtfosO W % at no 9 . 2 % atfowra: Oopya fyoW Or I 
afooT wa % profaa*n 0Oust fow Woto Ooi'iOf 0 1933-8 t 
%at m §# (9.7°o) %t OT-TT 0 16,897 aOa OTTT ir 

19,552 Wry wo Or wfioo yta (is 7°„) 01 srt 0 apr 
arrmr o'or p |® ra oa ao si' 8 ro wt i 

1.22 1 984-85 0 a a rap, 41,294 Wro oon; 0 ayar 
48,168 Wry wy at ay Or 198:1-8 10 fwoi at otr yfe 
(i6.3%) 0 in. 6% ?t oat W oar abt 0 omara >tRr Otr 
or-anairR' opt Wit at Oto-tfo & Or oarur: 4,922 any ro 8 0 
ayao 5,927 ary wq o«it 37,272 ary w r, .0 yyaT 42,341 
arty wnr yr on. 1 a at ar^n aroi T rfOo lo.sHoarry 008 %t 

Oos 1984-850 U 9,596 any wirOysaT 71 ,iso Wry 
008 nt not Or foaO otattTTo raon 9 , 2 . 1 s any oari n(i 
«[fe Onfaa ^ 1 fooo 1983-84 Oaon^a i 8 "uarfaar 9 aO 
ar nWa 17.5 % faaro p ofwfna yrOi tt 1 

1.23 fOnar afoy an’t^ro wrop ototp'o a 01 ago 

OtfoW Warw afotOr®orop 0 Wt oor air oafa Wt 
rfr 1 1984—85 0 WOr 9 , a 7 2 any wo 0 15.4 % ayar 

I I , 396 atry ooirytoor 1 arroro 1 5,763 ano wn 0 5.3 % 
ayar 16,592 any wo ?toori yo oarr at 1991-95 a 
ttno, 5,19 fi atry nq ar wrap otct, 1933-84 a 5, s 91 atry 
008 a rW 0 aioir ao ft am 1 

1.24 aoaro O^oa arfwfn, fOfOn 0 < 9 t 0 foao wo (Oat 
% ar jo r on jo aot a^r yrnrfa arta nfoFwo ofrfwfOOf 0 yo 
orprfoof ai o<rr F oo faoT 1 -on-tto itt 0 oarOt apotaf 0 aor 
int sfo arrofoof, Or oya 5 ' 9 r. 1 a j ’Ty wy at at at, fotOi 
Wn loro paapw 1991-95 Oao?t - 0 ; 1 orfOfaoa rapt 
at ntw if Or yfa' |f foot waro Fanstoa 0 mao o^rroor a 
nm tr oyro at 'jnaR Ooroyro foor 1 fnfonran 1934 - 
asOoooro ooro fwfo totanoa WrnVnsorfoo oror, 1493 - 
94 at ow 2990 a^ry wo a nooo onor tor o r . nor 1 

1.25 rpo a foOifr 05 T OW (wt nor foOo wsrn 
wFaar a Fooro), nt 1 983-8 1 ar norto or 5497.9 Wty 
rooa, ayar 6816 . s any woBtoyOr loWron 0 23 . 9 " 0 
nfaa ^ 1 

1 .26 ay jo aifnfsoa norn, fotOr noroor, oro nrnor 

0 ofrooo, arfy a ofnorofa*o oro Oar orfoRt 0 pro 0 , 
pprfa oro-Oar lOfTro Oft? ofmfwo^O. ora Wwawr 0 
wwfofeo irFoo 0 aofOowo OtotOWt -JorFayoar ot 19.34- 
85 0 nof 0 Otr ®ir Otnor wofsr ( 19811 - 35 ) ar non oofO 0 
ofrnfWr $ 1 
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(a) Ftfa 3f 7 3FT 

tt? iifmT mPm 

1 2 7 ata'llFF Kt5l it fim at 7 33131 ft afprrfim T«T 
3ff5fm itFrfm arnTP^FTmT iort-os FfVtt Rfr mr f 7 
faf*ra 3f 7 mm atfcia fF 77 33 i unpr-fwia aV amrhF mm 
F mmi T 7 toft <7313 Ft ^ ma mfyF frFPT Ft Timfm % ft^ 
37t'?TmFTm 3 5 f3f 7 -3 it, 37P7FT 3rf33f FT 7J3T 7 FTTF7 Fm3Sf33t 
Ft 3 7 'F33 37TF 7 331 fmiaat it #3, TfTT WFmF F3*TT 331, 

^F 7 FW JlfatflH STpfpqF 7TT3 frrr 3'7 I 3*5 TF’FJ’’' 3tfF 
ylaRTT f^TT^f^r^^T if 333^33 ¥. :— 

— FT 1 3 7 FT IFr£ FT 3: TTFm F farT mpT at 7 TTTim 

ir nrfvjFmr frFa it FrerN'T jfmr st 20 amr wt tt 35 tt 7 ? 

7r m 337 T3 R 7 FT 37733 !Frt FT q-pi-^qrHT % SPitTF 37 far 
2 5 ■ TOT 7 3n; if j s 7 3' 7 3t 3fe I 

— 373 V«fnft, f3f3*f ‘irm 37 Fm-TP? ’ 5t Ffferr FT% aFTT-FlFT, FT 7 

q-fgn FFT 3373, ^Rl, FOfmfTFT, 37T -FT (FT at 7 T$ 7 F 
JpfTF’t 7513, FT37 at 7 F733 73m, 1 1 fapfT *vz i i'm 

'tfaq'T if FFffT i5ftf77f 7 7 33, 731 JIFF 7 % 3TET 7 175 7 -47a 7 T, 
Ftlap: at 7 F%Tif7F7, arfa 'ffT ^ r =ftt fjpfr FTfF 777 ifi 
fapT 3^3 73rT7 I 

— 7at3 (fFFTKfF fafFTTT) afUjfFm, 1451 F HT*fm 2 5 at 7 
7at3t 73T «2 af3713 at 7 amf'JF 3137 if 7T3T3 Ft FR FPff 
fif art 7 : fijn’t Tin 1337 fwr ft airim it vz trr ftr i 

— fFat + U1HI % riTTo aRo ffo'fto FRifT Ji'R FT fTHfmt F^T 
37 far afprmfRqf ft fftm ft 20 ftr rti 3 wf 7 1 on 
FPfS TRTT F73T fST^ 3 TT| t TT t w’ 33 : iftffrfw TiT«TTTi rnmftripTT 
1T3T fTR^JFFPr 77 TT t TT T 3«TT (nrf^ W« €fc q'fo) wftrfiTmT, 
19(jy 37 RT3 7 HT it FFT Ft 31 3# I 

— *r"i sfaiTfw ’pt'TOTf^fr fst Wtipr nrrarfififTT, 1 y 7 3 
Ft tOfT =f7 *tYT 7 5ffif FR1 FfTMt Ft, 2 7 ftfirfi-F TflR't 37 
JTTiTfEt if jrf FfrJttnrFTTtf F FPtRTFF V«T3T FflTfR CTFTPflt 37 
f^FTr 7 =f7 5T?mT3 % fT'T FRTft f^fy urt it l J3-sr^FtT3 STR 
F^if it 755 I 

OTTFt it TfTFfilTF Ftfant 

i 2 8 1*!; TurTFt 37 *TiFfy it, tofT infF wVt ftw ft 
5>T STTETrT F 7 HF I rrfe5r 37Tif Ft i| 3F?iF ^'^Fr 7 it yi •ftf'TFT Ft 
sfmFT Ft I tF TRSRJ if ftTFfTTfjJF 3' 7S T«7tfF f. :— 

-3ftFt 7)«fR it F^fiTFT TftfF ( 2-i Pm 7 , 1 084 Ft FtfFF) 

—• f 7 ^ 7 am if F’-Ffttm Krtn (o^t, id as FtFtfmr) 

— jftite 5ant it F 7 FfiyF FtfiT (4 TfT, 10 8 5 Ft FlfFT ) 

,— ^ *-7ii ’ii if FrErf^trT olfa ( i o oq*-'F 7 , i oat ft oiToo ) 

— FT3^rfF3F FFtF if FFafTtpl FtfH ( 21 FUf. I 085 Ff FTfFT) 
TpFT 3ft 7 FPF Fffa-Tt 

1.20 FTFFVR 3TR FpP 3^ FtWF ftrmr^rpFF F TTRPF 
it Ft:— . 

— 1 0 a 5 — Rfc' F f r 1 1 1 to 0 H - 3 T1010 iff [if Tff qT'lTqo FT FT if 

JT^Tif FFT ftmtlT Flap Fl FTIFT F 7 ^ Ft if, fTtF FT 

( 1 085-MS) Ft FFfCT F f^TT ft^Tpr FV f4 ~ 7 ~ 5 * RT F fa 77 

FFFF^" ft i 

— FFF Ft 7 fF%F FT FfPdifF F 7 ^ Ft if 1 0 R 5-S fi % fF 77 
FPTFf Ftry FTFf Flf'TF fFFTF FT F~T STfTFT FT FF I fepFT, 


10 8 5 it FF ^fFtFlF vnFF FtPf FTpTF farf FFt *t?T FPTTFFT 
t fFFif fFFiT ifF “FtFfFFF fttn TTFfFTF'’ F3IF1 FT f 37 FFT 
frTFF fFErfFm RTF^F Ft 7 fFFIF FtpT Ft fFwjT FpTFT 
gfFlTFF Ft Fl FT7 FFT fF^FffFFP fFFft Ft fF*t 7 Fr FW^ 
F F7PTP tft T% f37 I 

— FFJF 7 , 1984 Ft 7 F^T, lOasif FTFT-TftFT WTFFTri fsiFFT 
F^FT FfeF Ft 7 WjfatJ fiTFf 7 Ff FT FF FPTT Ft 7 FT* tFTfaF 
ifWTFT Ft FTF F5T31 ^ I 

FFTFTF F7«TF if FT^fiSF FtfF 

1.30 FT F ^"PTF, FTFR F 20 TOPrl FFft F3F FTFFF 

7wptf yarn Fit f^tt, ftot, fIft, nwjrftfim f\ 7 amiF, fiff, 

FFfr Ft 7 FFFPT FfFF; FtrFRTF, itFFTFF FPFfrF, 33TF; 

eTut; tit; fit ti’tff; pft; FtfrnPT/'ft^firiTir wriTTirr; 

TJF FtafFTl, FRTft; 35^ ^FiFFt; TrfiTF/nTTF'trF; 'RffiOT; 
7 F 7 : FTit5, rrq^T=FTTT; FR-ifFUR Ft 7 rf’T^pirfj'r FFtF, Ft 
FmfHF F^FF FSftFT % FT it TlfTF fFFT, 331 frif -jatF ’"FTIfF 
Fpr 37 fFF FTS^fiTF FTfuFTF %TfFTFtF 7 F if T«!5F FaPfFt 
*f7 far 7 fFT Tam fFTFF it FitF*am ^feFta it SF FWT FI 
FFTIFT amr FPTT FfaFTF FTT fFTT FTT fF F4TF P 7 T TTfFFPt 
JPT TfVFtFFT FT TTfaTifm ^TTFIF ir FFflTfta FT I FriTTF 
*P3TF mpT 3 t FTftl 7 T*mr FT PFT TPFP F3T 3r^m FTFP, 
TrmfFT, fft ^rrmTritfF f?tt£ttt ttf 7 t TmrrTT f>fi fft 
F^PT ft TlFFTF Ft 7 fTFara F fa 17 TOTF FPTT I Tm'F Fmf 7 3T, 
Taat f't Ttm f^pt fim*a Fit it if fptt ft »tt tf ffif-tf 
FM F 7 3Tfi‘mr ftrtFrfT'T fr tr FFT F-TFT 7 mfTT fF<r FR FRIT 
TTFTF Fm, TFT TflF frft F F^TF Ft 7 TFF 37 Ptt TTf c =T Ft 7 TTTfTT 

h 

FF fFFfiTF MFf % frfTTT 37 tFT 3tf3 

1.31 fFfrfFF 371? fFFtFff tfsff if TprirTFam tfR 37 fro 

Tflfmft ft ifrarum t3 F f>f«i if i9»3 ij am ft a-fr ftfpT 
Ttm ft, Ft F fTtm, 3IFTF, 198(1 FT FTR3 RT7 Ft Ft Ft 7 
TTFfa F ftp FIT tlTT FTT I 

I . 32 t'-TII FfrfmT, ’tiff ‘f’ (FFtT Ta’m 7 f?T/r3!tF 

(fret) frat f wm<m wnt fir tftW fa at ir at 7 wfaF ttf^iItt 

Tamt ft jfrmrfFT f ^ it a Ffsta t 7 fp: jttt Wt farm 

ITTT fF FPlt 'f' *7 fFTIF TtF fuaf if PTtItt fFlf TFt % fa 77 
hhiOh' ^^rfrfT Tafu'r F npiir if fipta a^maT Ft 
TThfFFT jftTT 2 5. IM) TIF wm it FfTF 7 5 0, 00 314 Wf a33T 

aaa Trt fa^a f 25 % it vfr ft i\, ft it FRifr 1 

1.33 mf F Fmrt 7 a tf at mc^tF^m fiai fF FirnF 
ipsmi'fFT ft at 7 ^af if TfmmfFTFT mrfTFF't, fFruaat 7 

TtarfFTf^r^im., wrfcF't, TFft fft, tts aVaatF^ Ft pit armr 
it 5% FfWF Tift, •f'sm ffRa TT TlpFTT F TrFPTT Ffar 

Vtt' far faW F ftt % fm 77 fifam if faFf at fftt % 1 

1.31 TmFTa'm Tfim fait iffa^fn faFTT Fptt if wf- 
^FTTFr fTFtT FTF 37 7 if Fiat Xfm iPFPt Ft 37^3 TirFFStm 
’TpmTT fan 7 Tipir % FFpa irPtsir ft Ft fmts it mmFpfhr f3mT 
TFT FT IF3 %FtTTF, Ft 7 FfFfFfaFf FFT 37^3 iPFt 7 , 7TFF 7 PFT 7 f 
TF FP'TtF atatfFF fFFTT FF 37 FfaMtlFt 37 FtF gf fawt 7 - 
fFTTF % TfmiTFTFKT FTPrf3 7 FFT Ft FFt fF F^F Tam 7 f-:3 

f^rT if fl-F 7, FrTFr faFtaFPrar Ft ftft a, oo fttt ^f 7 tf, faTif 
ir 2.oo Ftfr ttt 37?jTf mmFT it ft'-f tt-triftt 37 ft it, 
2.00 3PTT FF 77 7173 FRIT 7 37 afrW313 3? ft if at 7 2.00 FtiT 
733 arTFtF atatPTF PTFW if f73T3Ft 57 3 bT Ft 37 *3 it 
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*TTOT *>T WB, *Trtf 22, i960 (■thf 1, 1908) 


faHTT I t7 71777 ft TtearaW ft aft ft 

srtw airta Tfp.fte Yftq e. ootew aaq YYiraa ftai % 
nfttTT arana?-- qar fwra Y^s ?irrfqTT fYar srrqar i ftfta, afa 
YYf TTaa TOl X 1T=fT TtftiT Tfp faft Y ft? q? faTTO Y»S % ate 
%fl Ftrfaa TOT aigft $?t 6. 00 tet? *77 ft am $7 *77 

ftar Y ft?*, *fq afta Tftafift if ft teraa Yarf ft wwft 

YT ate t I 

fate a$ra % manr if atfnat 

1.35 faYut a«ft ft if STfeaTa ¥frrff 77 OTKTfui ft 

arftwrffer*F?r»T ataraf, 1 984if i 3.5% arte ir arym? is% 
arte xx ?! te (ante xx % pa ?rfta faaff7? m Txrx aftft 
ft nwf iff STtita) I 777 JIFTTat X' ftrra, qar ?q mate ft ataYT 
ft, farm ata (Y, aafaaaata ate sifttara ftr* i Y7-qa° 

*TT7o fto fto 77T 77-fftft iict MifWT ftYfaaa anafte 3TtT 
YaftterYa tetefTT fttSlfteaa Ifqrar if ft 13. 5% ir 1 5% 

YY ^fgr ft stqafa aara Yr aft teY aaft term ifpT7 
fYarar aY i teaafTaaata fYitet %araY if ma ft it 1 5% 
trrfct^r tt jtaq tfft < 

1.36 ITT % ftTT7, YYaa sfart If fftfa % ftq aniltfi; 
finite if aft a?ra <ffY imY i ataa ftrftYfaYa Yfoqqar *rfa- 
ante a$£fY xrftftpa fate if ir fftYaair after fYq 
teYfaq paf? ct^ttst *rPY infY TTfi7r, ante ft- mm TTTsrrmr 
<jftft fraTTfaYtearteftate i ata, isasif ^pjfY^r arran 
6 to srfsrgfaa fYar aar fa aa fft-prar flr-f^iY jjst fnfftraa 
srfsrfaaa anafaft Y ama if, sfY l o a<f if ate aaa ir atea 
if ft aaar ft aate Ptef affftstejfa "after (fateaa) 
faro, 19 5 7% WEfY^r pYa® fYqteY ftq Trfrr%Y?>, at? 
'of Yara ate aRitrff, aroaaft Yr wrtm <rx ?aifa? % 
mf?»? ifiYsr ?Y srr »or?Y ^ i rrafa ?a if trrfTfi anafrat aY »fr 

anrir-TTTarmT’Ti: 31 at?, 1986cm%faq?mfarr «Yar?Y?nY i 

1.37 isf+n«K, 1984 atrnmroY, afiamfafati tot- 

f%fY 5T7T Waff Y f?ifa % f%r aifrffis? fain? arfr 

ftv, i t? rfiffYfla? arrif5aY*rr fontfi iff qm nijar Prt?cTT agwY 
ft> a? att'f mr faiaiT a aTO’j f%?r w fYr?% forq afiam fafYror 
anafiTaY nYriTOPitY <5^ »YT*af%ff am Tptftr? aafracfaY? 
n'rrffT-a'rfwfaY? W?rf«Frf%ra fwarrmaTt i 

if ? Yaa ?f affiftirTTwf tY mraTT aV PnraT? afraYmniY 
tt faaaT, fnmaa m tnufkfonn aifVr If afa^ 4'vf/PnfY? 
rfWTfff aY^/awar farat fate arterra jiar «njaffa? teai«Y 
Yfa^nroT ifanfafaaY % faaaa/’ranRT? ir JTrafctia a7?ra, aVf/ 
tefYa apanfi aV(tear tefY fafam aTfaama smaar w^arte 
^ifY Y 'jafimta , fate srramaf *fU/twar qa<> aa» rfo <ffo 
nfatea Yw^trra aftrnafrraY aY rrffa rrar mtef aY arrate 
^ifY atarttY wTaa'PFcrrtffafYjTranirYte aaY afafafg ^"YrrY 
if aft araar afY ante ^ i oartfea araate frrjtaf ifajafY 
fYar aai far tear tea Y arter arfYrai? 5 YY YY frafa 
if anatet fYaten aar wter? YiY an aar?YftrY? 77 aftfiafYiaf 
ar iff ?rte fw ttt | ftaY whY?, teter aY araiar Pnffta 
wafa if «Vr ?Y arr aaraY 1 1 fiaff «t\t ftaaff Y TTa-rna ^'aYaR'?, 
rnmifY >?a asY arRfaaf at 5 ® teffatef if afaff y ^fYamq 
Y ftf? YY teantea ir after rmTtearfTifTYY 

farq ateate ate ?q tefY? YY 7 ffT-ftefr? arfafterr aYrai^'f 
77 ate? YYaYa'afYft? anfaafa fagtaf if *7777 r YY 77 Y 1 


[tfT*T ni —wn 4 

i. 3 R mar qaate Ynai' if iterate 17YY7 artetef K 
YY Pte aft a? ir ara aft? am % ate fate tt? ariftr? 
faftat YY a fate a>Y aftarfa? te Y 7 t?a Y aa^?, i 9 s 4 £f 
ararT 7 rmr tefafYar aarfar tea *a ir arte? faoara ateraf 
YY at rnffa araate mftr^Ta naaf Y waT T t? rjate^a arY aq- 

affr aY?raardY cfaara far araafTar ntera amiafYfTTft 
aiaaY YY teffa? •pfY Y 40% aara asr YYt ax far rnYterar 
aiY^fTa: afaata amaataaa namr ater aYfaYfa? pY 

Y 3 3 V3 % ir a?? axtaaTaa anftfaar afa^ra a^te YY pfY 
aarar ante gmr raYYa ^te q^nter? ^aramor YY ateft ir 
teaYYate faratearramaati araFwiraff YYiftaarf 
YaTa-aia fate Y\ 7 ptarmY"rar Tasr? YwaYa aaafa aYaaY 
fY ftaaff/afaff Ytefa Y am* 7 aatem aararaf aar anfate 
fante an ^aaraa faro >raT ?Y 1 

1.39 ajarra, aft, 1 srs if, teY arara Yt ute tete 
arte aaT site ate maftaf YY pras aft at afe ir amm str 
srteftafYaiaar farfaarara tefatefr ana fafaaaa tertea 
•mafaafYY,ft ioaYante ■j’tef fta ftteafaaYataarf 
if ^ ara a am am aft if roa aft? faro i?Y, aaYY faaTa? pf YY 
49% Yf aaara afatear YY aroa 4 n% Y tetem a^ra Y 
mar qarftftaptamjrj]teara?T?at ar Wcte 1 saYaftea?, 
qaY arsqfaat aft tea? m *f amraiar if araftfaar faaa arr- 
aaraf f, ate aaear pter-ox y aaa 2 0 % aar Ya ^teaur 
YY ?teY*j if aft at YY nafa Y YY?t i 

1.40 lama, i 9 85 atYtea Tftnft, 7^tear aram 
aaaq/af?teaa pYfaYa Y roaro 7 al T araftate teta ante 
fYq fate, TTatftffY a?raarYr arorfaat Ytea ttotr YY Tpfa 
aro ftftfaR armf Y aqaraa YY aY Y aft?, 2 5 % YY tear ?re 
afa afYaa Tram? pt Yr tfY ft tY 1 

1.41 mar qateYr YY aftT faaaa ftafa smaYte 
terfte Y arnTO aa 7 af, less YYaTaterar fnrfafafY aftn? 
7ft araa Yr ar? aft Y ftq aftr aaraf at ataar at aft 1 
tef, teftaar fat?, arfa Y ateatef, mrYf, aaaaaraYf Y 
^ft/anrter? Yaaar Yt afaaa'aa a?r?r at 5- arYafTar faYa- 
uxraa YY aaa srteaa ataTfaaffft armsirfatT^i afaijfaaf 
Yfirq arYtei Yamaa aat nra?a ata?a Yfaqatajaarr 
ftaft faftrft? YY af 1 

(a) afrafta afafaftrat 

aaaroa fteataa aterar 

1.42 aatettea atYatera, artea atetfaar te faaa 
Y, aaar, ar teat air Ysft aftft Yftq aiYaafta aaftYY arrrx- 
mfY afafY/aat aarxap- aaq, aTfa at prar faq faar ararat 
a terra tttYYY aaftterara aafr Yfftaarara faarafaa Yftar' 

Y ate aaate? fYaT ^aTfV aaaia atertter a^amt YY, 
aiarar artea Y amfa at ataft? YWtfw fm faaa Y fYtefr 
atYf a aft 7 T 7 a\a ^pT^aat a?:f? Yaa^rauffTt ateaY ftq 
*qpT aarftYY faaaa faft arteaf Yarof? art aft snarat Y 
ftqaaar atetetftpr ataanma arteY ftqai c a -siftte YY 
ateY? afaar Y srr?rfa a^mar a faTaiar ar aY 1 aftaT Y 
wmfa ftara atefrte aaarftf YYaaraarYY ate Yftq after 
aftar amnaY ro ter ^ arfa ama Y ai-ara Y qY p^r YYa 
5fast YYaiftt Yqa aftYYftaa aaTaaraYa YfroaY air 
anr aa ft ratar at aY 1 
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Wt»ft WKT PCP 

1.43 Ptf P fHtp, •pffarq pHftfPp faq fpPP % prpjfr ^ 
«£jft % qjpi pptpt faHfr pjr psp qpra pf% p fan *n% 
wtaf St ^fis b% 1 i! 7 ! to, vrrT^rVnr sffatfpp fro fppp p fpHft 
^jrr *>fffif,qfa'faqTq-qF-qTBT’-qpgi (%•> pqo rrmpfa qfappptq 
ptfitp Si 2 3 wiTq.qpfa %qfa pprrsq fafap fbp'ip 
PTlff % BFapfa aPP FTP pTP8Tf%faqt,pts%pfpPlV8T7 1 JI % FIIPF 

% 45 f%fapp imfapt Ftp7 Fr«trr 5 fafapp wnrr*ft po P q n- 
^tt pjw pftpfaq £ 1 

1.44 Ttf^sWr, far^fr n_ar PF>ft % fa% wt%pp% q% 

fqqrrP pt PfapT P> *[H FTF PPTFT PPT PPT FIFT-PSl ’TFT PTP % 

'j’f qrpT im wf'Tptt TVqirppfaT fpV PfFP'jp fafsTmf 1% pip- 
tjpfl pt pffap pq fwr ’pir Pifa Fipr-qa w®frsr qrfa pt pp i 

1.45 PFPtq fa? jf % fqHit pjtr Ppfemr Pnm % 

«fr bHtp Trrpft’T wWrffar fan fapp Pt, *rp% pp-ptfapf p% pppSI 
nH St kpfHp *%%fan\ f® ufaf prirqpmpfan' 'srfa qr^ur 

TTTffPTKF1TET T pfa%fan irfapfapt ffPTrqtfap ptB I 

Srwfli'F PTfat faq'i qfat prqfaifT % p« % nrfafa pHfTfqpfan- 
fapp irt tt'Htrfrq fTFripr firtsfl *>st tst ifriTnp'fa ffafa 
tfa qrpiFi’r ifapfa jf; qufa % mp pn iwni pppfaTf 
ifHfrfpp fan fapp sip fan, irrpqfa fafafrpjr pip Pmlt^r pt 
prprtT £ Flfarp ffapqp 3171 F|7fftq wHflfpp fan fapp pt«Y 
pot bp ptfipt amfa %. tttiptt %- *fts faq?Tp pt pi if siV %t 
PPT Ift PUT : 

fapfan V, V trV V ymr fpsff »> qfrq'i^qnq't % fsrp fTqrqpt 

Itti qlrrTT 

1.46 P4I>r 7f^=r fsTHf/uPT fapirfiw Jf P«>r Wflftp 

% fpp PPPTT 6T7T trfp, 19S3S| 31 Pip 19Rfi 

PPlTT T> Tpf ptppftr %fptr PPT qSr qq> pT,>fsn SftTPTSP 
pItri 'pl'pf % ^Ipp, PP pVt wf b 5V wpfs % fPp fwi ppi i 
^ 71 % qp^q-, fppftpr V, ‘p’ pH P'p'pT ftrrff pi qf^HPUpf 

ftjJURfV fpp PBTP f Tp tft TPPTpf pt pHPTT pt, 31 PIP, 1 986 
«f 1 pptpt ptp qp pH pp % fTip p?T 'ft q PI i 

1.47 V, V pH V PPt fWf P Tpifqp qSt prpt qfr- 
pHrprpf % fpp ’Mfttpfp HpippV fprr pHtpt p ^ppp fPstpff 

it W ^ iAttp fp«PP BF% pitf PfVppP P^t f,Pl ftp PPP q'PTP qrt 
pptpf pfHrHrprpf p'f'ripft ppv#, idss PTPiPtPfpfftp pprppr 
bp put pptpt ppr ^pt ftr pp't V tp fppfpp ftpflr pr pqpss 

t i 

1.48 p^ % tHtp, %»*Tp pputt Sr H’ p^t V ^fppt % 5 4 

wft/pr^p'f/pf^ PPgt/ srapfpq t^P117f, Pfrt 31 PP#, 1983 

•ptftpfp % ppptt fpHn 30 . noTTty Bqp % pfaqr ?>put t, 
Bit id pftpjfpp f*PPT 1 pipjpiqpppfp ipqp PP ppr fpppl H' 

pH V fpprf % bp pftrijfyp ®"5f pV qHpHrprpi % pp^sr if 

Tfwrpti 5TTT Hprppt Pipppl PP1P P ptTTPl; %Hp, BK«lOf 
pfp^ppr pPr pHrr P PITT % qqiq qnfp prpir pphttpipI srt 
ftpruffr Hi tt p^t @t p^ippt p 1 ^ Hqpp pipp,^ ptrpr^ 
fHrrwt p^tppt % pra pit tp*? i 

1.49 pif % qHrp. pppfp ®ppp pV ppV ftp %pp 5 0.00 

bHH PPi ppp) ^iftprpppr'Tf'qfrqHrprpyf 'pHpHpt- fqrfW 
ppTPmT fwrp ptp’ ptqrp ifnfl, "it ptp «it pHtpipt nftr 
5 . 00 BHH ptf. itPPi qfHHrpt prpp ^ 2 0%,Tft«ftPP ®t, 


itpfp=pppTsrnY ibp% pfprTpp.TPpTpqTpt p^pfp *ppp pt 

ptff ftf fppfp ppfa 'PBtTjp np qrwT q7»qtp ppprP ptP % 

srqprp % fpo, qfHfnrpr bj ^ pHtw (utitp m^pppHr 
spt PrHg Ptfr), p-tHp $ ppp ppt pHtHpp yfaT. Tt pttIp 
ffpft 1 

Pptpf % pr^fpqHpTp % Prp ttt t psp pHtpt 

1.50 prpfpipHTp PPTPPT PPTP P7P fa a PPIT pturpf 

p pp p: ptnp, fppip bp% pH qf T PpP pft 5 m H qfprpiftrp 
fprrtq^ fppiT qppifpp prftpT't pH PPPPP *pt PTP ^rprp;p if 
10 qp pt phrr if. ppqfrprirpTpfqrt bVp pp % fpo pilpffr iff 
qift fsrpif PtET qprprfpuftlT TTPHtMT yt PPPT fa pit PTPfppf- 
qTTiT pfapr % PTPPP if SppHmft % ^-pqrr Sr fapp prp (ft PPPT 
fa pit PtlTfpqfaTiJT pTrifpiP PT pep, fppfp if qfa , PTPTP pfp- 

tptpp, ppf p>4Tp Pt’'q^T'rrfT7ttffp f rrp, pqprqT ppt jfr 1 

1.51 tp% pfqfvpp pppfp ippp pt ptfr fa rrpffa puff 
PT^fPPTfaTffi prprpf Pptprrpp. WPPT iff® StP>pYPWTTPPT 

jfrpt pfap qfapr % prnj fp^tpf % ppHt PPPTP PTBPP stppt 
%«ffp^ 9 TPPr if 25% ppffijrqd Pfpfa ffprpqrpf it 1 ppqjprr, 
^-pipfaTTp STPtpnfV FTPipfa fPTTnr HTPPT t 2 5% npr tfffl 
«PTir PTpt PtifT VPTTBPf 5p PT(ffp«pfp7p 9 7PTp‘f tpt.fpfpfw PtpTpf 

ptt pptt pip pntpr tr p’ppp ftp ptpt ppt i ttfl PUTP.ptp't 

BPPTPt =P FTpfP if qfafTP 1 5 0 0 PP PPT Hit ^PPT pip fapptp 
pfa pmfppfaTP PTPfa.P gTTT fapt PPi ?T, T^ItjfppTprp PaTPPl 
^rfap, piappwrppr 1 upfs'prr, f® pgm‘t % PtpPi if, pnfa- 
ptt prtjTT qrpfaprP pr'pfa qmpprift/ppprpfpVpp p'f pppfp 

ptpfppf ppipq’prp.Ttfap far, prfa% ppt^p *r atfp btptp 
fppf pt fpuriwp 1 

1.52 farfrp pp ir pprH ypiypt, fa;? pipSt-mr ptutt 
pt 10 % prfap *ptp pt it P^t7 ptp pyrppt pprp qft ppt pY, ^ 
P13F9 if PPPTPt PPtStT T^ir pH PI P if PT1P P7 Pt Pffa, Pfa 
fap-qtfqp ppprpf qftfppfp ffafait gprT BPPfpTniP 
Bt, PT pfsppip ^7fap 739% pr farr p^pfa 4ppp qft 1 

1.5 3 Ppfat liypl#, 10 8 5 %. PffpTP pqprpip^ PTPPP % 
BS pprpt TT faPTH pf T ptpf;pp PETTPt pi fw, H P PPT 7 BfP P'faPT 
%■ P^HP. PP PP PPP'P tppppfaipr fPTPfT/f^Tqria-p pTHfppH 
pTptrprp pr^pfppjttPPTBP ptp;p if pipupp pppift p^- 

Hfpp pqppt ?r 1 fafap tppf pq.fwp TPTBPt prpf pH/pppt 
fafap PcPiPt pi p?ptpp pHt pi%t p^-fapfatp piqfpiff pr »fV, 
pppt Birrt, 1985% p’fapT %ppTpq ppp-ptpt aprp-prpppTT 
®£P p%rppr pt pip ppr fppr ppt i ipt prqfa %, pr^fpptprw % 

FTpfiHP PP p>faEPP77, q7 4ppqftPPT7 PCPPfapTp p;p%p 
unfpp fan pr% t% pppfp pt ppt | 1 

10 °% fppfat^qr fPTBPt p't P^TPPl 

1.54 fa®% p% pt f7qH % %WTP't pm ppt pppft, 1984 
%, 100 % fppfpt’^pr Bprypfp'TBPft ptfppfpppffrp prrtnpqT 
pb% pfa pfa^rpp qpf pfap, pqpi up't pt tip spipt pVpt 
( pprftpfp ptpr;p pr HptppV) % 1 , 5 % prfap pt ^z fap pr% 

qrfTj^Sfq- fqTTT PPf PT I P't % pHrp, fp^P fapT PPT fa 100% 
fPPfpPPT BPIBPf P%*PTP % 1 . 5%Plfap P't®?, 4,0 0 P7%j 

ppp ppp'tpppr pt, p p%rppi pr nfa pt PPHtr ?Hfr nH p% fa 
HPPPfa PHPTPPPPtpinSPftl.^qtprp PPPTPrfaf*PP PtPrpp 
9% PPT PffafatP PFHt % PT%t Ptop'r I 
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tfqffarqqtqqT nr«f 

1.55 fqyfa fa ffatr Jr, qra farfatfqp rfaqrfa fa pr-q 

TTfTlqqT DPTR PR RPR fafa'P JRJTTfa 3 "T T T RPR /RRT ffai RTpRIR 
TfrrfTprffaqqr fap*q p fqpq if fafaq rrtit ir stir Rrq’mip' 
fipfafa PT RRqr fpqT JT^TF «fT 1 fa 1 9 K •! - 8 5 % qVpT, %'faq RTTP 
jttt Trrvffpn qn RfaRfaTtaRT Triq'fapfafafaP ^* 5 . ?^fi‘jr 
fasrrfa ft RfarfaR ftfa-p T^Tjr % fRq rrt Rqfifaq p 
faVRTRq % f^ir spirt priori p f^fr rpr 1 

1 , 5 K RwrTRt 5m i?T1 n . Rf PTRt RifasTP fa^tfa |fr 
irffirTT gqfVfafairfTTRrip faRT^ ffatif 

irfaR wrfatr faniq faqr-ft R 5 n r R |R fafaq TrjrrqRT (ptrt 
■nfjT rO?p ) 5 ^ny TqTT ^ wfaqr fa 1 faq qmRf if?; r 
5 pfrs Tqn it fawp faRfaf spfa? *qq Rpfa RSPRTPt'irPTp 

pfafa ifr * q if rjq i fa ■srmt %_ farfarR jtct % rrr Rfa 

^q-fv-fafaq-RTg-ap rr f^mr- ^.T=n £ 1 r qfafafaqqrgwfa qfasqRr 
ifcsrfaqR ^ ffa RSifarif. RfrufaRT fgRqrqir P rr- 

pjrp^qqqr RER «V/flR?rr TRiTT ffafa- farfafa, faTqfar fa 
faf sfa rpr fa qjfiqRr fa ptr pprqT TTfur R«rr fa«nfa sm fa 
Rift fpRtq qr^feq t % RTqfU if qTRTfqp' faptrfa, qfa p't£ fa, RTffar 
^ 1 Tf-rfr-faq fqpqq, afc rip fa, trip ffaf rip fa W far Jjqq 
Tt fHafTOT qrqrfar jrt pirttpst: ffawtr prfatjR qgRtft p"t sptp 
if rfatfa' R'qfafaq ffapR itr jnfaqirqfpqnFrnTit 1 rtpirr: 
Rtfa/ffafarf pi 20% uripq'Tf'-faq fqpqq p> fa p tr fap faqr 

ft 1 fa qfTfasrproT % prpR if fafifaq ffapqq pr rrfap fafa 
p rr-jjpp pr fppf art t atqffF fqtnrR »mr™'f % it 

qtqrf«FT qrqrwTqrmq m r qq iftp?fR^erq 

% wruTT qr fqtiffqq f^qr -srrqr *■ 1 

ifr-r^w T^qfqqf >fi q* 5 T f Er if qfqf^qq ^rrar ^qqrqr 

1.57 qjpff m^st, 19An fc, fi'qqrq'r si^r qR%?: fqfq^? 

qnqfqqf ^T qiffq * T *f HTf^q TiqfqTff «pr rtur iff >rq"r q^rqqi 

yr rr* 5 t f » if 1 % wfqf T qq z ^t qqrft ¥f q^fq wqqrqf arr vsfr «ft 1 

qqq^rff "fiqrq! «i>fq-qq^qrfqi qqq'r qr t't qqf^q ir^q- 

qf qq.qqqf q"rfq * qqqrT qiqfqqf qj q % f^F- 

^mfjq fqrqr arr q%. qrfV ?qqr rqifjrqKftTwfw fq^q ft q%- 

qqTq^ fqqqq 'vA ['Ttqi'qjftqq' 1 TqffqrfqfTqq.jjjqyf 
^ g^tqTTqr irfqqtq qiqrq'f apt, qqfa-qqq f^qr^q % ^ftrqqT 
rrqq tti q q T 5am qq’tq q T fr p\ T wqqqr qqq qq - qaff qr^rr^ if 
frt q’qq if ■qf q^rqqr ar c q qrqf t 1 

1. 55 q<f qfqrq, qqrq fr irarfrq qrrqfqqf q'rnqrqpf 
qqf qyrqqT if- qnr;q if i" 0 qrfqfqqq wr qrqrff % qrq% pf 
qjftaFiT pf qqt fqq^ qfvnrrTRq’rq fqpfqq pit qqf %f\x sq jrr 
qfiRtfqq q^fq fqqqrqqT’' s : 

— 1 V wfqfrqq sqrq WT %qq ’T’F-^qtqjr PRfqqf % ttrSt if 
jff 5 RTqT 3 TRT It qf T 7 5 % HT Tqit trfqqT B qqp wq^ HtfVqT 
qrqfijqffq^ TTqfqqf if: qrqif" if l“;J qifqqr (rfqfrqq iqrq 
<qqr^ pt qafq qnr^q ft qqf f i 

— fiT.^affirj vtqrqqf qit qyq qrf qqf 2 qrify ^qq qfT irqit 
trfiqp qHTqqT tq Tiff if: ^afq ^ fp ^Fq^f q)qqqT Jfqrr 
pt mft 5 J it qfq qq % qfqq trqq iS qq ^qfq^ qiqqrqq'f farqq: 
qrqr^ 1% qifap qfqqfq Rrar qqqr jfr arrqqr i 

— q^ qftqfqrqrqf ifr qiqif if 1 % qTfqqr pf ?rr it wfqfqqq sqnr, 
rjwqrq % qqq qrfqfqqqr qtTTqq irqrqFq^t qqr qfqqrfiqq 
qrqfqr qfqfiqrqrq qf^qrarqiqtirqTqir if srqq qfqqqq qft 
mqf'a- frqqiqrarrqi ^ i qfq qfqqfqqr qq^ff ifqqqrq.-s- qq 
itpmffqqq fqqffqq f%qr qqr ft ?ff trfqfTTq *qrq R-qt^- 


qfr frrifjj qqq qqqr qr! qfff qft qT^'w q ?fqf r qi fqr JpqfqR 
*> qqq fqfjtfqq fpqT qqi «?r 1 

— 1 °£ *1 fqqr ir vfqf^qT aqnr qq qnqfqq'r q^ Rrq; qtft rrqr 

fRqqr qqF fqiqffTf^q Rr qfr-jrrqfqFT ^rsta Rifflf: (p) 
fqq qrqqt if qrqqfqq: wfqqrq pr-nfm qqqqnqRqrq pfqqTq 
51IRT n iqrr it 'fff'JRT qs> Tqf; qTqqfqq: fqqq R7f TRq 
qftTfer it qiqmi Rqqqafrirqi«nq'fgTqr itr&t wfqqrq 
fqrqr qrqi ( r ) qirjtq qvqrR qr w qqq 7 rV qT nqqrrT , 'f 
T RfjRf STTT qqrq FTTpq 5tqqr ffqif % qqRr '(fW qrr UTTR 
wtarr 51 irqqf q;r qr^p'r wr % q«Trq Rqqr qs^i/r 
qfqfqqf nqqr fqiqq »-q iraifTR qfiRq: fqfqqq qriqfqqf 
*pr t"f FqrfqR if qqrqr qnqfqqf qr>r »jrr i 

qfTq'prqffftitqqqq'r % ^qirrraq qfqfrfqq? fqprqfqqq'rqq srwerr-r 

1 5 9 qq % qf^rq , q^qfq ?qqq tif qqf fa %?sfq qqq;rq 
itTTrqqrfqqffaq RrqrurTfaif 12 q is qq%arfa fqqfaq j?t- 
Rqqr qfaqrq srqff ifr jrq ir tt^t qfqtfqT fq^rq fqqqt/ J T5q 
sffqtFqTr rr.i faqq faqqt qrR faqr qqr q nr'Trq, Rqq qfa'Tfqp 
faqrfqfqqqffarTqqtarfqtrqq' fqirRfqqqr ?pi qqfqq qfaqtTrqTqf 
q: qrq?tx if qq^rr qfaTrq fa fa qiqr i 

qifqq fifaufaf qft qfaqr 

1 . on qfqiTfaqqr qffaq fqtjrqfr % if %7s'rq rtictt 

smqrrfr ffa 7 qq mqfasrqr fagfai if tfti qfTqqqqFi gurr 1 faq^, 
qqfarft^rq, ^11 ^rjr ir qq: TTtrqq Rirr faqrqqi faqqrq-qRiT 
qrf qlf iT)ft qfqfqqf qrr q^q faqi Trrqr «rqfaq ^ rt fa fafaq 
faqRT gTTTfaqijn trqi" 1 vnr if n ?qq mtarq fan Rtir 

itfafaq TTFrrqRqqqq qiqfaif fa^rfafaq ffprfat trTrfaqfafaq: 
qtff qFfRq Rijr-farwiRq faqfaqf prq?R qrfapfaq faqnr it 
rtr S ai qr fa tr faqtr q^ TpqrrT % mf *»fa fq^far % tt^htt 
tiqfaq %\ qrfaqf fa qmf Rm ip fafafl % rqR'jqfa *rq- 
qqfa %fan; qqtqtrrn faqq "fa rqifqq 

faqr qqr 1 

iqrR, grfajtfr pqrtrq, q^rfa, trrfa w-\ 

1 . «1 qq =fr tfarq. iqrq far ^ rsr faf it fa# qfafaq 
qfa gwr 1 itfaq, fafaq faqrfa ir qq ’JEtrif it ir ffatfa qirr 
Rirfa t qqq' «r if wt tt refa rsr, 19 n 5 ir pr pfa 1 f , 
rrFqqrq qrrfaqiittfa qpR, srqftrfa Pqfwq, qsrrfa, Rq^ifrqq: 
qRTfa % TTfafafar, wrfa fa far fa fa 7 fa. 1 9 n 5 ir, ^wrr 
qr fafffa % iqqqTT qfarfarq qrT fitR qqi i .in tr. 1955 , fa- 
fa jRrrfrq qr «TrTqrq faqfrfaqr faR faqq it Rrq iqnr, pfatrq, 
jqfT, nrrfa fa q'f qf-rfaR 1 if fa fa ft I 

jrfipjrTTqq: qffafaufa 

1 . «2 fa if qf'Rq rr^rfq fa fa fp rtt-f rtr q'nrqT 
% fTqrqfa qafaf ifr WRqffa/wrfqq fpfaf ifr Rt^rtr if famq, 
jfat jp’ - far qfafr qrq % Rqfat $ far fa fa -j^,r 
rrqrqqr % faqrqqt faqp fa trRqffar fpfat fa rtr iqrrr fa 
(RPTfar qrfa qr - rfj) sr'frrffa faff 1 Rfpq, ttr ^prtqf ip 
fafaj if qRTfaqft % wrtrrq fa, frqrqfa faTR fa fa fa fa fa 
dT-Rfarq Pt RTfa T^ir fa trqqfq fa TTnq'f I 

1 , 63 fafafaRP ffaRRlRR >P HR if "Rqfa faRTq” pf 
ffRRi pf wh; nfrjp qqq pqrq fa \f*z it qp p farpr RFfafr 
*qqq fa q# fp ■ 

—faqrq PFfRqf it so rt* qfa qp p'f pffafaq farqpr % 
faprfa pt fafa fapqrq jft rpr fa jpr: ^f^r srrq 

fat 5 0 r-rrqr qqq ir 10 0 rt*t tqq p fa^ fa pf>rfVjR 
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*mr*r^TT it thorr 7 ttjuif t^otr rY wfaRR £Fr *oo 
77 R jft «r«r^rr w*o rY wtoYoroj it octroi oot7 

arfr 'srrrr 1 

- - “ofToYoTT-fofW W070T07T foRR OTO" % 5 *rrw 

TOO it RO Frit Rt fYofo if WOOt 0*OT7 ?it WRY sV 
*H)7R7 or=tt fr I 

— 1 0 R777 TOO Rf fot 7107 OlOt ofTorOTTwY R OTR*!T 

it 77 JOWOTOTff WftJTf 0107 % wlo 7 ^ruifr 

7*717 T^T 7 7*0t*7R 7W it 707 % fJtftr SSf umir 
if; ORiTOOf % mTSt 7 O 7 0 777 wt 7 *017 ifft 07701- 
gP7 rt 7R7r Jr, omo fR sm y7 7nn it fRwt 

W«T WRT 7 RT 7R7T7 7 77T7T 00 I 

1 . (i 1 0 F 77 Y 07 T fR^oYow ttoYorY ortr-to oYott rY 
5T*!TR WRlOr 7 7*007 5FT, DltH7 tftt R OO it fa 7 077 OT7 
RT7t R 1 OWTOUTTOt 77*07 R77 wt 7 0f 7 7TO7r fOTlOFT'O WToY- 
OI 7 Y STTR-Off OYOOI ip OTfOR-OfTOTOOT rY WY 7 WfltR 777 
R7T7 rY OfR it W07 70P0T*7R OTO if %*? fR*T rorfoo R7R 

wt 7 wfwR rro 7 rttot rot i tor wf7f 7 07, 77 % tYro, fifaitr 

WWTtoY, WWtf, tYoo TT7T farm WY 7 RTUTTR «fmr f077 if 7t 

oFthYoot fR=7oYo®r ^rnfnrr^t worn- 77 oYott % w*ooo wto 

77 ip fan* 7=?7f7 *777 Tit nrfR WF^O WRfftO TEW OTTOT 
770007 7TT foODT WTWTOY R R 0 7 71V TO n,R #t TRT7 77 
JR ftfa *T7R 70-0*9 faOl WT 7% I 

farfm ROOMY WY* #RT % 7tO 77777 

1.65 forlto H'wrtTf 7T 7 tYo wYvtfOTt faRTO OR, 

WFoYo wYffffOR ffP7 f'777 wY 7 VRrftO wYflYfOR 7TV or 
frr^Trr f777 TOT RTf'nfaOR orY % oYo 77^77, 77 % 7^77, 
t«rt7f 77F77 7f7f7 7177 77 % 7T1.77 7 777. ^Vt 77T I 
16 77R, 19K7 VT 777tf77 T7 7firf7 7t 7t77t tcTT if 
^irf7 1777 7?1 7f ftp 7rf7f777 7 77 3F1, 7ra7T77. 7|T7 

tTFfo jfporof T?t onftTRt it, foRotfoo T?t or 777 ttoF 
ofnftTrorwt of oroo 7 7i7FEr it 7^77 tVtt 1.5 0 trit 

77^ it 7TTTR 3. (10 7Rt7 ^77 7TT ft Ol" I "(Jfrr fa" ^ 
7fT7R7T7tf % it, WOto fOT% f^TOTT®! it 0T7t»77: 

3Vr Tit orotTFt oft wrurt osfr 7 ft oiot, oTofo =777 7 ft of fv 
fjnfto otoro, 3.00 trR 077 it 7 so ortt *to tt; oft 
77107 7 tOt ofootoomt oft TfVotOOl OtOT" if 7 7 if *pV OTOfoift 
■pY ttrurr o^foto 1 itfo;o, 77 ; pntofoo voToof orefcor ooro 

TTO% oof OfoOTOOTTl't % fOFTOtOO if 0T0"l7Rt TTOpt 070 0W7 
fo; 07 ft ortfsot, footo 070tOT Jto St70tf37 fOc7TTO l O 3T% 
Tif trot % 7T0O0 ft of Kt I 077, foOO OtOOT if, OTOf fOVOtO 
fo^ootfoo o^oro’t 7t OTO 070 OOOTO ooorg- 70 TO TVO % 
77700 if Oorft no"! 7fo7TOOTOf V fo^rono (7fc if 077 
woof wfo if oor trot otf ) o of oroYorfr tto oo% 1 1 
7.50 70 ry 007 if wfao; 'jot oroo orot oft ofroRorarf % 
ORF*J if o^ofo 0077 7 ft of fr 0<P, woo fOOTR to, ofooRor 
Tft orofofa oto (witofoo woTorft ot^fr ofgo) wrotowot 
% 2 5 or joofooo otoroo MTo'torof ooo f i 

1.66 yoip wfofRO, OTTf wtt foofto ORRt TP TfO 
OOTOO *TjrO ip OOT7 Tli H o it ooofo R77 Tft Of fw 0T7 
or't? 000 it wfaor froTofa ooot oco owt ofRRomT % 

fotooroo 770 ip forr OTRTO wtoTf’TP foTOO if t W^O’tOO 

oft fowo wfooofoi it W. OOT 7 OR Ot OTn.o't I OfOO, WROfoO 
wororfr on ir of07, 3 on’ty >-oo 0 wfao ofroRot 0107 or 
orwi if, wfoto 077710 forfro otorof 77 orips ?ro if foor- 


O’TOOt 1(0 0 fo n . ORo'tO ot7tTfO"P f077O 7 77 fR SROtOO Ttf 
W7OU0 + 7T 7?ff if tot I 

I , 67 OOip Wfof’77 OSOfo *077 TTf of f77 ft 5 ofiftofoTT 
if, f Oof TO 07077, 0 ?.®n 77 f^R of7070f , nq'f 07 07T 7 OtT if 

fooro oo 77 oo ip toy, ooo 0777 yY 7 foy, 007 pontrifv 
*P fyoY f 7 r>' 5 R ip foo Wof517 070170 W 7 l «p TTttfO fotflfo 
0 077 fj I 

(t) 7 71 lO t TT7 0TO770 OO1577 
W‘f«ftf07 f07T0 TO SOtfoO TtO 07(7 7*0 

I . OS 1 9N4-S5 if wfoo 007 if OTfR tJSF TPOtTT^T 
Tot 0 fOROt 7t TOf OOf T^t oo'tfr fOROt Tit WTffo 707t 

0001 OTO it 77 Opft | fT7 of, OO ft ofTR 700 ofoo 

ROO O 1 3of00t7Of^ 7 0777 1934-35 0 foRtftVf OOt asf 
0 R 7 T 7 t ooftt ip ofTR, ROTO 7 ft I TffRt (flw it, foRRt 
off ooff OTOffoR Jtotfoo ST7 OR tj^o o; Jffootot, Oft O 

TtTorr, ooro wf 7 777 ooor 1 oftool wo ffh* 7577 -fff ufo 
if fooof TTf 707*001 fO foOTOR ootOOTR Rt I gtff WtT if, 
foR'fr if 17 ofooro 7 om wor wi{ ifoRot Rf ooffaR trY 

fOpTR if Rt oY fR 7000 .10 ofooto Tt nfto -jfto, if R ROT 

16.5 ofouro or 1 vfaoofr wo it oitiYr m^w o foopfr 

Rt WTffO Rtl Ofof777 7ft 7fOR RofzR 71^0 rY fOO tft rY 

TORT O.oY RT 7, toot R^TI 0 T 1 I Rtr-f W> r,f0701« O 
Rt ftofo, ftOtfR JO fORTRO OOtTROR ^ OfRO fOROF rY 
ROT wYt jtoo- rto 07 qfTROORR OTOT if SffORFaY it oYo- 
070 O *77 07 WRY RJ I 

1 . ii!( 07 193 1-55 R oYtto wfoR frofo ftt foRRX 
tfo’tnOOR 77 'r tfYr ipOR 0777 OR OOttO R foOTO pffVtfOR 
ttra if 1 9 8 4 if Rts ORRtoYo K07T7 T#f I 

WtrftfOR TtTTOO Rt 0 -llO 

1.71) J0007 frofo 70t W'RtOTOor ffoTTWf rY ff*7 it 
ootqooR 07 F-t R RrTor 1034 - s 5 it wraYfoR otoroo ifjjsrn: 
Ittot TfR ?1 OOTI 1 1)84-85 Rft 700 OY foOtfeoY ip~0ftI7 7JOI07 
Rt TOO 777, in S3-8 I r7 ToY WOFa R wtaffOR 7*0107 tf 
W707 7 nfosto wfOROfr I iffRO, 00 ORrroYo 7 or fORTO OR 
1934-35 RTJO'fY WOi?Y 7 OTtf 7^t 7)aY OT TrY ftTORT T[40 
RT7R or ttrjoo wfoo Tior o foTioo wYt fooroY oY WtoftlR 

roV i fotoor, wYerrfirT; opoioo rt ototfo ^or (wraF 1970 = 

loo) 183.4 if 00R7 19 3. 9 Bt OOT Of 1 984-85 ft otOTO 
5. 7 ofootT Rt ffy RT UtOR | I 1983- 84 WY 7 1984-85 ft 
oYtlO wYYlfOR 7*0107 rY W00T7 7ff*00t 7T7®fr I if of Ot# I 


OTTDfi 1. o'ioYf'IR 7*0107 O (ifOO T oof'o 


(OtHlt 

1 970" 1 do) 



atfooio 

STcT 

f0O17 00 if 

o Proto ofa 



(007-010) 

(w#o-oio) 

9.7 

0T77 iffT TOOlO 

JJ.5" 0 

8.0% 
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f70fo 

4.5% 

4-7% 

9,2 


7.6% 

>4.0% 

loo. n 
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5.5% 

5-7% 


1.7 1 70WOO WiRyY R '47^7 149 7RtOT 7 it (wYcYFOR 
7*0t07 ip 07RI7Y fORIR R WJ7K FoORT f*T Ol 7 if it 
OTOOO 8UafOR7f^T7t t) J 9 8 4-85 R 0t0T7 1 1 U ^VtoY % 
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fefe Vt mfe 22, 1986 1, 1908) 


3?TTnn if nfe FT I am 3 7 fem) a TPTT^T if fn T raa Tfe 

anfa fe fem, wwfcf, nnfem fetffefn fe tffa nrEfna, 

19 8 3—84 *P fem "T'miu 'TFTT^T r F . a 1 na"ig 4 or) if 

fTOff T| I 

1.72 fan fepff % n?lTnn if 1 9 83-84 % mann ) 1 (,% 

tfta nnir nfna Fife jt, ) b : am fe ( 11 . 2 %), fer «p 

(13.8%), TTfR am (38. i%), f*- a ffen ( 13 5 . ! % ) . S*- 
«TTt am (12.1%), 5=I5T EtUT ( I 3. 1 % ), m 7 ?THa 

( 27 . 3 %), nrTij airman nfea (i 2 . 2 %), amfra anfe 

(20, 6%),<rfo fee fe° feim ( 31 , 3%), <flfsp^ ( 1 2. 1%), 
farnffe TJTT ( 2 4 . 9% ) , ffea)n feqaf 7 m ( 2 2 , 1%)nmnn 
UT*F afe ( 20%), nTfngm 7im ( 44. 5%), nifam5 7 fl^iife 
sniff (14. (i%% Vtt ^ TTTf^m (14. 8%), fe feat (20 8%), 

fenfann ( 12 . 9 %), mar ?m ( 19 . 6 %), nfen fafnnfe 
( 35 . 3 %), fnnfea fafefe ( 17 . 9 %), feiffe 11 . 1 %), art fan 
«*ffan (18.7%) ..gagntfann (25.7 %), TTfT *f.nfe (1 4. 7 %), 
fijnnrfjn (11.4%), arrmm (in. ]%),nrfefetn 7 T(2u. 1 %) 
nim na'rfet ( 42 . 7%), faan (27. a%), nronafeT fefafe 
(17.0%), fem TtWt (12.3%), (]2.1%), <t\ 

feanfea (is. 4%),<^5flfnreagn (14 , 8%),gon)ornc nm/ 
tjo no feo nma nta an?n ( 15 , 4 %), no nm gno ma° % fag 
nra fe fe ( 51 . fl%), 'fto mfe gmo feo nra ( 31 . 7 %), am 
wfe a trm/'ffa a)° nfa art ( 13 . 6%),*55 fe(i 1.1 %), aares 
Biffin fV gfefn ( 12 , 4 %), mat art (s8. 5 %), fera 

mrfw,(i3 4 %),4ana (i i.9%),»fm (22.4%),ffeffe 
(13.3%), BTffm Wf (30. 1%), Wa (32. 1%),F>a 
far arena ( 15 . 4 %) 1 

1.73 ft fern 1 984- 85 if am nmran if in ft tan 
nfsra fes t| tffa fafet nmrnn fnarn v fnfet as, a) gmnT 
if naarma 7 fe * B ■ fen) (- 13 . 8 %), ffeafe ema fen 

(- 26 . o%), fefem fen (- 20 . 0 %), fee gn° fe° (ofela)) 
(- 10 . 6 %), fenfafen (- 27 . 3 %), fafenn g (- 11 .4%), fnnn 
a7^Tn\T(-2 0%), fe<> TIT fo FHWf(-29. 0%), fe.fe fefnfe) 

(- 12 . 2 %), ama a nfe nuftn't (- 16 . 9 %), ran naffer 
(- 52 . 6 %),*mfr fennaffet (- 10 .3%)tfsTfe(- 2 y. 8%), 
wVc^fennn (- 25 . 0 %) 1 

wnnr ^mfin aft infant 

1.74 fna# an aft if 19 s 4 - 8 5 % akrn fnn fefnf 

if wnm it rotn if fewnfn ^fr t f: nn fern nij^ % 
wannn nnnr, fffe, ninrnffnnn, aiftn arnn, ^sft non fem 
nf(a ip vo j ln nnRf'P Sfent nm 7 : grromrifn', nfen 

ifw r, fnfet aft ntfe, rfn fam, nwfef nrn fern *r^ % 
amnin; ^tfem nanra, nmn fnnfn, ?p nrfe, nm nnninnT 
mar fern nna % anfen; nan ^?rra, fnfet ip fe, anfeir 
nt 7 : fnnfe 1 nnn nn if fetn % nVm wnm nwtn if fnnrre 
n^ftr ¥f 19 8 4 - s 5 if iff fen fe srr to i ^n ffeti % nrTfsnn: 

2 if mf 19 84-85 "Pfinn jit 52 nsrfnf ar wrfnn «mnr, 
'd'jnm, smnf mrnm nffen afemfen wferffe fan fnnn 
aft 6 0 5 fafetfe fern) if nnn fnfmt % nrann nt nfe nraiq 
n fefn aarWf nt t 1 

1.75 noniam mn fem aP if, ffenn mfern afrsfffw 
flaw fnnn ip fefen afer if n^ra 1 ^ anm^, 19 84-8 5 ip 
nfen feff, gfer, 3nff nV; nnnn aaar, anmr anr arm fafan fem) 
aft nnfn jw nftaft fe 1 


[arm m—<m 4 

i.76 1 983-84 if 7 1. 4 9t w nn ’atnt ip7mRnaft 
if 19 84-8 5 if nnnan am fem 6 1.59 nr« nn nnr 

fmnan anan nr, fe nn if nm ®nr marninr if am) nnr fafes 
fea-nnam mat % amen nminn if nfefetn a?n) 1 19 84-8 5 
n fem an nfaara wnm nnntn am jtart 8 5.2 nffen aj nnr, 
aprfaf fnfe an n^ 1 0 0 nfaara n arfsa> arnarasr famr nnr nr 1 
5ffnf fnnt arm mar an fe nm a) fet ntx tmrwrtf amafnar 
afmaif n antn nfe fanrn nfnirriir nr: nr ntn^ar smra nyr 
fnfe nfnnmanan n?rmn --rmn if fen g$ 1 19 83-84 ip nfen 
%fniT nro nminm annm an an namrrmftr nr, gm nmrnar, 
nmT ibrnnan fe n amr ar fnirnsrife) 1 1 nmr arm, ninpia 
33 . 58 mat feinn fe ^n nr, 1083-84 if am ^tam, 31.60 
mra%afe nk 1934-35 n 30 . 02 mrm^afen^nnT 1 nfnf fe 
amr an am) a fam. an ait 1984-85 n amnn 9 mre ^n 
afm) nrmnra amnrnjr 1 

i,7 7 anarmtin n, 19 83-84 ir jn 13407 anarfa;o nr 0 
tifif % nmiaa n m\af) fea feanara jta^ 198 4-85) 
1 3S25 aw faro ur« §) nm felam, an a alarn, nnsan nmmn 
arnm 34322 mar nfe a^r nata; 1983- 84 if ng 35563 
mi >n nrsn nr 1 fnm-fafnn ami n Inri'an an arran anm a) 
nin n am) ntaam tnrn) afr afer jt num nr 1 nnrrn. an 
1984 if, am fnwf afi nwr 151 nr 1 ?n am tnmt if it 
afnmoT^ ( 70 ), namra ( 22 ) aftx ntan fen ( 19 ) an cfe 
jm nr 73 afarar^r nmnji 1 1984-85 ar fnsm rfranji^araran 
ijamn amn if mnrmn: trrmfen if nr nfermn nmran, fannn: 
^artrrr an anm fem nnrfaa gnr 1 Kfe srtfeaa, «n« nfe 
ferfer % nanfma ji 'am, nm n man if arfe amrn a>) 
anft w)n nffernn: ufer aftnai if fes, nmifna tamirn tsaa 
mman nna aife n farma nfe fafestsm m fanner. nraa;rj,n 
wn, n fen afcnfn nm apr, nnfsn n^aa fnrn Wa % aaw 
nnm afr nm) smfer if ffen nmam 1 jn fnsrrara:, narfn 

amrf fe n innnr nnnm if 19 84 if 66.4nfnvra if 66.9 
affem nr nr^fe gam nfifewa gnr, nrtam tnn a: am? if 
srnnr nnnrn 6 5,3 nfnna af 59 . e nfnara afr fnrrns m nt 1 
aferim armfaa n^n arnm fnann nrann, amm an amn) if 
fnaras nnr fe arw arfn a) nfnm a nfwnnamn jttt j) if 
anrn a) fe nk gfer gt anm unrir if w) n aa$r fem 
if gam ar narn afafeTa fer ajn |) nn j 1 

i.78 nama nan fem if 1 983-84 a) afn^n ftnfn % 
am an 19 8 4 - «5 nmmn if nigaff gum nr anTjrifemi) 
11,37 nmmn an ^mmn a 7 ^r 3 0 . lnfann nnn a) 'aa f)r 
19 8 3-84 if nrirna 8.74 nrmr an nr 1 *r)nn prnar nqn'm, 
fnfe nn a? 57 . snffen arnnnr if 72 . 3 srffen 5 Tnnr 1 stfam, 
nm ir am mar it afe nana % n^nmn =p aran fern if afe 
nrna an nnm aarr^r fnnitafe anna a) a'tntr) if nrmrrfaa 
afa, nmmn arrnrr, n'n^r nfe nafm) an ngngan a^aT 
n)n nfanfnn fferfe nrgfn ar nrnar amr t^t i fe ap nm if, 
2 ofTnn fn^ nmr-am/am nt ifrfaa, an a fern nfen a) 
anfn at n^tngn faainar nj fer fa arntmff nta fea ffe 
nr) am) nm mfe) a narara nmma % am nsnn nrgnf 
af nm nn^a aar 1 nann ntgn) ar 2 . 7 5 mrm am ip ffefn 
if, fe 3.5 0 man am a mam %annr,nmna vmf gm agnfa) 
Bara" if anr) gg 300 aa)s ana a) nm nnn jf nfep unm 
26oaa)5 ana ar nr 1 fnafn if fnarna af rrjfar a) atfe if 
n^a if naara ),nfef fem, 1985 ir 3i famma, lessnar 
a) naftr a fmg nana nrar fnafe =P fng nan srfagaa njrnm 
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am to 1 itor to TOtoto mY % f'T'T fto totor Y 
nrsfr if 151 irfi sriro itY to ^tirn 11 

1.79 nn tor nmr-afrsf i«n TWinYins- Ji^^nm 
Y 19 83—84 to JUT Jf 1 984-85 Y itofflYl gsrTT gWI 
mur sto itht i?nto to toto irt^r, sfaftoi wht auto 
facr tofYiY to itgir iiaRm, &rfY latm Y Jr 

snjtf TTT'IT 1 I 1g IflTCI 1683-84 Y 21.78 5TP* dl to 

iprir Jr 198 4-85 Jr 23.75 am n (wmkv mar, bit f 
qrriir, mir irfr nw tort ifgi) to 111 1 1 Y 1 to totum 
to arm Jr ifiir % togi YY mr itoi to ffifi <rr^ toY 
toY 1 hrkY wYt sprur to 1 Y 1 ifY ptoir 1 firar ii Jr torn 
«fi Tif 1 Yiaff Jr 5Tr=TT toY n% war 3 y to tot fYfsri 
toi-aptoY it srmrfto Wifif, jarY totor Jr wr^RrY^w 
tot toYtoi to toYi toi Jr trftfTW arto to to wtoY 
gf toto tt mnr into toYnrfir *rsr mar fmfto to*mY 
airwftor mtoftif % toJrfto, $ftr wtoto tor v^r YtotofT 
to torojir iw tonY Jr iira-^n toawirfu jatoYnur 
TrwfYifYr Jr 1 it— nr f, n i.ru toY Y ari sriftr to H % ^r^ ui toYirfto 
ttt to hut <ptit irr 1 wnfti swrr Jr to* fanner ifrY Jr arto 
itoi vt ton snn "Jitoi to 6 3 irfnrri Jr wftorr toY to 
mr 1 

1.80 jjw itoi, , 5 r«rtrx 15 sirr ^ffnr jt^t sfYuYfirr 
zfw, rffJfe, nr^FT,irfaprTrH^,trifr ^ »fr r 1 984-85 Jr ^^rfwwmr 
zz Jf ^fJwr^fYir ifrir«rr»r ftunr 1 

1.81 *j*t troj[ tw’Rt Jr, ir^t rj^Ysirr ?rmr nwf tnrr 
fY| ^Y-rf] ^4 Hf 9 llT 4P1 13r 4 ! 1*^4 , fraRrY tY 7 ( Y J 4 4 ar^tTV J 'h ^ *fi( r l I , 

wmTftrrr rm nrY^j nrYftmr tY jtihY $f gfr rm »rtir Jr 
% >rrn;ar, 9. 4 afwr wfYw jot i fart ifY, wf?r unj f^rra 
Vtrr^iTf srt srirfYr ^r»fY uwnfsrw 4 y[Y Tffr PurFfY ftr tfrmr «fY 1 
1984-85 Jf ftrrY-ifYnr *Frrrr tt j^ra ^Fnf»r ss.s^rrar anr 
Tfr, ufY 5 rvrtf% 1983-84 Jf t^TTT «TT JrfJ|HT I 982 - 83 Jf 13 TOSS’ 

95.2 ^rw vr ^nff *rr i ww ^nfYar <fY e i aftmrrr Jr 

wftnr 5 > TO if^ atfY, 1984-85 Jr affair $5?TT 7 fIWT Jr 
wfY ffY^ifY, if 5 r<i tYo ^fYo Tflfirr TFTTfr, ft® wtto TfrrrfYf mrc 
wW,mf<r<^Wfif tt^titfit jf i 

i . 82 *r?fY$ arff^rY»r Jr, nuft qitifYPw>r wYr rrt$ Jr^quFT 

Jf 1983-84 jf HTO ^r'TT'FT ift par jf 1984-85 jf awsr: 

2 5.7 afrmrrr affr 14.7 affniRr tY «rftr Tfawfurr jf, toy <fk 

#Jr iFT^mw froJr WafY pm Jf ?rr afKrar am; 
4 . saf-RTT tffr 7 . ssrfJTKrrr'TnrT^r itf^rfYPnm r^irf vYsrirftr 
^fkwffpp ?rVr irpr qirftjr nr?rr JffiRRfY, ^fY ftr nmrlPiiRT 
; fr % fJpj mmxajfr rjprrjir ^'rYmjfJr gfHfm ^stt 

amfY 1 fin; vrY, ^9FfYir | Pf ^ uifYff «rr w^rnr ^rwYir 64 
nfrrnir Jr 74 srfYmrr Jf rrawm sr^rr gf 1 

1.83 ^fYr rfYjR : 3TfYrY Jf 19 8 4- 8 5 Jf ir*nw*fY 
fmrr tt t^Y i Hi^^iiYPpTw wYa: rRr+'JXit, vtfvpf *r ? n r^ 4 
Pt®Jv tt Jr arror JY ^fto; 12.2 srfYmrr *YYt 20.6 afrnrrrr 
wftrwr T^t 1 tfYJfc «rrr 301 arraf 14 vr ^err^T <fY 1 983- 84 % 
rjrrm Jr 11.1 aftrarr wfwT Kgr 1 

1 .84 fjfY »TTW Tlfm jf, wTa wYsiTT TTFr, iriqFfffhrrY, 
rfrJfrr ^rffarfY, JiT5->mffir imYrrJY trV ■■j'Hvvur Jf ^rr' w^Hfr 
fYr^TF ?r 'rf^rfwrr gf iJrfJnr, 19 84-85 Jf afWY F^fYirrY, 

*fk rpofr WYttY, tvt wYrfr, totY h vfY h 0 vt ^pitw 
Pr^r 7^- rr^rr 1 Tar% fru m, PnrsfY toYttY 

3—509 GI /85 


rror rTR ?YY7 JruPFi Jr w^'it ttitY ftY Jr jarr^r Jf 

sn# J; fRi 4 a^TTirrnifr a’rUr gf 1 tYo «i^j t»to rfra 

J^yiT, n 0 ifYc itito srrTo % fVr tt - 3 ; sfY ®«Y,*Y° Wif» nr"o/<fYo 
«ffo *fYo JJlR’T, 5Tf ^i=r, J , 97 nrH‘ rr^if^miT TTT^, ft»FBT»Tfl Wr 
4MYMd Tl T4 Yr YYTTrT r?d9FFT 1983-84 tY Jf 

'3??t*5'lYir ®r3 Jr I 

1 .8 5 tf tafTfJrrr toY^tY JrtfltflPw uctutt 

g^rr Jf 1 984-8 5 Jf mnr "[fir 3.4afnarrr «fY «fR to NY 
jroftoY Jf 4. 5 TTfJr^rFr «fY i *pf % ffrnr, torff irnYrJY if 

f^PFTH TT^T to’fr >rYVt jto tor^Y *if<4tor^TT*ff %vr*rt- 
rfft jfYr unrYiiT pT^rrY^rrw % sfo if ifY irf sYh inrfYf 
gWT I 

1.88 TfFjjnr « w if, 1984-85 Jr *ffwYto rSTTT^ gnurif 

aprinT 10 rrtorrr Tfitr rpr WT»r ^tPuPtw *rr?fY •krY, 
fd q fg i ff , ppa-Y, *frto wH nY d « TT^fJrtff tY urt if NY Tiff 1 
if, ?r# tnNY Jr tonr, toRT ^91^ 198 3-84 if 

17,400 tY ffURl if 1984-85 ^^1 13,000 ^,^/^/^ 

qf^& arrJr iriFTY^Jr H^nirTif j^/torTT igrr iininrrrarY ^fr 

gf 1 imiYtfYTTT=r tY ’TRr^RrrJY & rrnrrf sftr ^*prY Jr if 

'^Kff 19 84-85 1 lYff ifl Jr *[fll gf I 

1.8 7 fPr jiaR tow Jf iff 5*r torrix pfT'if< 4 H«rraifi 

g{ *ftr 1983-84 nYfmi jf 1984-85 Jf W 4 12 . 1 STtolTT 

wfar atirw gw i Jrtor, 50 jirr ^vnfiff«(rY, w rfiCTrsnFir 
inrY Jf TOmff, i'Ym Jf wrfiarr rffr w wmm't m wwtt 
tttttttt 1 tpr fs^R twtiY iff ffifit PraJf wf ifYarcg YfYrrrwfir 
Jr >fnr 335Y1 

1.88 Ti 1984-85 J> rfrrH iffTO rfft 9 mfpj;fr 4 r 5 T rjflfJI 
Jr ^1T jf iff* tfWJ Jr ^ 3 T jf 8 . 2% tfr: toNY Jr lit* if 
3. 80 % ifYwtogf 1 fa®Jr to Jr to nfiff rffr: 

4ft wsfY gt tora ^ iff J«rJ Jr^i rnrirn: * 
wJ Jr ?Ytr wYfr to totff iY< firtof to i-rrrffrr Jr 'pi vz fjtrt 1 
198 5 Jr jf rtoY rfwr, Y»r Jf swto to«r<T 22s tofartff 

if Jt 9 4 <fr i ru.f'K Y, toffY Jr tori Jr to it Yffir Jr 

wtoi toto JY tonto wian % wrsrr: qr wroY ito qwffr 
Jr 25% wto JY w^rffr sran qff 1 wrarr fa to ^ Jr to 
tonf to towf Jr dama *f 1993-80 Jf *tor ito itoftri 
gYY ^Y wnmT ^ 1 

stto ftoto 

!. S9 itct 14 T iRto toYfifr to fYw Jff toYYPn tontoff 
Jr toitor Jr wur it, toto to vf toffTir qrr ton Y, -mv- 
to | fa mir Jr urfaY toYi ato 1983-84 Jf wrrimur vfY 
^, ia83 _ B4 it 4,00toartof tofartoif atoto ^R^' 1 ’ 

Jf 8.3%tf*npft'|faVf 1 wp( T (*rto fa^f toil Jr »r Y 

^nrw am) Jr 1 983-84 Y s. 9 % Tf tona gf 1 

1.90 to *ff, 400 to*tftotofJri 4 rtototof’Tif 1983- 

84 if 12.8%tf*fa VtotogttoJr fiR qfar*lfa«ff if 
00.4% toafto1 ito ftoifararfaif toiiic 15.9% 
amfa ton: to to to*ff *f 4 . 4 % ^f fiarid arrY 1 

1.91 to 1984-85 J:tYan, 60 5 toiffpT^rrfRTffff, NY ?eqr?l 

jj. ^ tqY, Jr toer ijftom Jr WTto it Jto 323 Y ^ftotoi 4 fa 

! 984-85 Y irfa iftorato Y to ^ lY toT | fato itofto 

Jm t fa 4 fi, 6% fatofto totfrto YtuYf % wl tgY to 
Ean’ni Y 1 
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<TTTfl tt trurrar, 22 , 1986 ($n i, i90s) 


(*) ^fM>r iftt fttemft 1 

1.92 Pmir it ift ft wum m hwt 151 , s Mm n % 
Pm? ywiflK wVt 31, 19 s 5 ft: vm wr srremff % im *cwk % 31 
Mm m nr ijteft % wjmi Ir, wnr Prm if ift irtft % M 

HlIM VTOR ift lllft if llPl «l ft 9i?UW gf I WHTlUfl 

wjvift'sn^r^r, 1985-86 % fthm wreni) ft m iqo.o 
Mm ctwto Mm fft Prut ssfti gtm 1 1 

1.93 wimim *Mmfr ft £w if, ftt tot/otiw Jr im snmT 
wih ift it Jf *[ftr % nrwn it pw^biT ifteftra gm 1 sfaftM 
fttfteff ift hr wnft Vlr Mmlr if tfte ftftir, tflfftfirr Mm 
% font mfftrc: ftrs: *nnm 1I T m | 1 1985-86 ft mm Jr ’milt 
ft ter ft Mw *tVr mPm: ifteimr iftP tstt Sr smS mfi if fftn; wPi 
fttwngi srgrom swr sft ft 1 13 ift r fifa'i i ft, "yflr-stWtM 
mmi % mr if, 21 ^ vmi«fl «r ^vt % 'jiilfttvs i sftt jftiftMt Mr 
<ft mfHrtfft stter mf3r ffarr | 1 

1.94 Mi', ‘im* im '^smrn 1 ift srmft <Mk stoi 

( 1985-90) % TtWT-ftl'fim sr^w Mf % m if Preffti fftm 

im | 1 nfii ft: <ft?r if aaft fttiRr tri s^ii fa rw mwf i%r 
mtsfftr #r ft wfi ^qVr ftimf ft sjwm ft M wn ti Mr sw 
iRft it ?R Mr wit ft 1 dlstPir tfu ft 7 % ift Mrswrfan ift 
if t Pmft M iftti imr, ^ms+'cn 193 ft, Prom psi ft ift- 
Mr, PmWnftti ifmwimf wr, «r^t ot ftwr ?> site wr tftr 

ftirwf 

■A* TilP, ftt Tf'^iO" tTlft g 3 o^llT-l HITT ftt im IXft 93! STftn: 35 m 
Mr 'srnrt fttm i M jfrwTT ft unite >ft M wft if mtftt 
ftf, i«r *ftt im i=rm wpm gPrfim ^ fr ^ 

sft wnmswr ft i Mtpt *t.i5o'i sfr sfv ft *rm !J5it 

sfrr qfm^Mr qwn; fmlwr ^ siftr sr^ftwr ^ftem wmrifWEwrr 
jtrt Mr <Pt- sfcr ?r itot ftwin. sfrr Mm M sft Trmpmr ft i 
t(sft Msr Mr, ftuftr sfr Mttt ^ wTx s*rnwft stmT 
afiT*<nwT m #r ir?m f3m w ftt, wi iftsfrM w^ifr ^r tI>- 
<wt o 1^8 iv I tt wrenx ifmt rnfftir i 

1.95 1985-86 ^ M M, 3lWt M TI9 Tpm-^at (FT fTT 
>tMT m 32,161 WT ft 3fr f<F 1984-85 *T 30,371 

w[ % Bvfifrm M wrt It wm e % sfw ft i mnn sftt tt«t 

mm 9ft ft: %![ TT^FTfTT 1 98 5-8 6 % M 6,752 

Mi wj ft 'ir 19 84-85 sft WfrrmjmT 9 30 % itM ft i mmi 
ift jw swk jWixt ir sft wfetp itpt mferr fw wtt ft i 

1.96 ptmT m ir «sfr Mir (n}«^i ft ttrM: ir 
wu b jfi ftirffa^sir 198 5-86 % ftkm smiMim 
iftfJTTUlT'l it 1984-85 ift TtWflaFT tTinw ir sfr 35 . 8 % sfte 
5rmi3r ft i ifftif^Tith: Msif sfr, »ir 9 . 9 % ^fs 
Prftmr «Ft pf ft 1 

1.97 Tpftf mrmf ir T«k ft: wnft M Mm ft: 

M rns^r vtbr im% if TTOmT fwft mfftn; i #qm ^ift mnr 
ir ftt lim, ^mim M vftr ^fa_Mr ^ift otiw if #n ^fa m 
ttott ft M nft if mt wft Mt <TftefNM Mr mm M sro 
it mM % M mm tt fMPm sfk irrcj »f)3 

I mrm «rmr smm ft: sftir fmf^r M if mm ftf 1 

i.ps sft wms*rmm^MfeMmt wtt irf^rmtprft: 
M v\r aw Vt w fwfft if 315 ft rmr wr^fmr mM stt wik 
iM if mrrmT fmr t# rft Birspmt wmumrif ^firBmmgtrRm 
mm ft 1 muMitomT wtt ttMt ft rrm <t wrimirm 


[flR III— W4 

ft fw BTffm Mmr (mfmit sfh: mrnrr % m^Mt- 

w; 1 >5ngH mmnr sfk mrnftirwi yt Tfe ir mmi yr srrqMt- 
l,5 y l i TTPT, TT^TRTTT mrT S'*I5TII ftr TTFlFT ITT '9 , |8rfft < tft— 

mm; sfhm rnmn ft: tt%t mfifr 'mw Mm' 

wr m^fMtmm) m fmrr mm; Me MftM mrofr sir mm 
HTm^rir wh: ms«i 4 n if mmomt rjtrn: ftt rrftt 1 

1.99 ftftm wfbIvh, ir^WB tfrr ir^Mr nrftiTftt ftr mm, 
it, ifteftmT star, q’Pmtmr ijsrte M s fi Mr ^ r t#to ft: 
‘I'TiwiT q^pjift if ^stk M irr Mm frots Tt^mrf itt ft 1 ftrMr 
Mr it ip twr m itwf ^t M mrfm ftt Trrr ft *fh: ft Pmffm smf 
M Tftmf v> 531 iM ft: M srrrft M-mnfmt, sMnttf mn 
PjfftiBf if pr ft: fir^ H ~ r n <TK mm ir tft ft 1 vrofm MitM 
fire f»m 1985-86 if mft Tfrnmt’ ftt ttmm mft if 

vw^-vraTfifl Tmrrft mm Mrr rnfftr iMt isMt mwft irt ftipn: 
«rtr yim imr mm iff ^t rrft: 1 mrrfw ifWifM ftn fmm 
Mnr M mpfk iWf wtrrt if rjortmir ^in: Mr ftr M ift mm 
S3 T^T ft I 

3 TBSTTTJ 2 

'TfUitJT'fT MiMsr itrft rpt M TfRim 
(ir) sftflm f*rmtmr inft 
STToiftofiofiTo ift rrm mfrr 

2.01 1984-85 ir molftoflofm ft: WlT ^ 3 ft ^Imt 

Sttm^f I 30 ^ 3 , 19851 ^ 33^3 J 3 «pf % a^CI 3 f 333 3 ^fft 3 f «|ft 
irftrSlum: 430Mwfift#rrlittftmt ir 3 ft,mpft 38 5 
Mmffiftt 4i8 | ifmi4'iiflt 450. 64 iRtf 

3 7 ml if Blfftrir Tftt, Tl 3 ft: Mft 33 3 37 3 pnftsr 3 rsff ut 
354-2 7 SSTt? M "ftt 3 ,: 3 jfr 3 t 3 im iff 3 ft «ft I 13 3 TK 27 . 2 % 

Mm m, qfmrftmBft i 

2.02 3 ft 1984—85 3 JW (Wtl 3 ?T 33 r 309,72 IRtl 
mt»S^m^fi^ 3 ft 31 J 3 f 33 fm 35 T 33 r Z 53 . 5 3 IS^ «efr l 

fapir Pmftr ift i?r 5331 if 2 2.2 % ift i 

2.03 ift 1984 — 85 ft: «faT 3 3 Tuiffcf 3 ofiro ammjRST^PHTr 
Mft^^^tiir 3 f?s^ftt 3 it 33 r 3 f^rfttfftr 35 Tmrtrr 60 % 
ir site m3 Pm? ir ftem ifmtepmif vt Him 

53T i irfte^ftexr Pm? f??f vt mu ^ft smte ?°ft "n”, "i” am 
'y ift Prat P 43 t xt 9 f 7 'Iri 3 mi % P^o jw 351331 

13 W 3 SK 32 %, 36 % 33 T 32 % 3 T 3 3 T C 3 J 3 T 1 

srrftpff ift wiTrlr 

2.04 ift 1984-85 % fttmr, fisfti « 5 i 4 n( ft: M arm jn 
Mmf’ftftmtif 333 f 3 t 3 Tjf® 5ft t moifteMPto ft *mr Ptrfti 
sfmri ft: 3T3 Ptwc ift % fttsm 419 Mrmt ft: viftiif is: jtt 

3 , 028 . 57 Ml 313 l?t 35IW mm mft ft: M PnrT ften mPp 

Pmwift aszMmtfttirrftsijsr 1,931. i 9 irftti m^ift s?s 3 
mm inft ft: fm, ft 1 vt 419 wrftmr Mmff if ft iso BTirftf ft: 
vrftam if ifmtimmt mnft ft: fmi ft *fts 209 mim'f ft: 3 r?m 
^ 1 ? fftmK/Mi^3/3(^Prifti:s , i ftmirftt vV/rnsr 3fft'm ft: 
Rtfm: mr ift gm irftft ft: fftq ifftfrii igrrnr 3ifs ft: fa\ ft 1 

2,05 ift ? fttm Pm 419 mmftt ft: wrftiif is flirt fmi 
in aiif ft 385 ftmrftf ft: wrtepft it 452. 38 irtti ti^ ift 
mm Pmiti ifitmr ftft >ft if tftt s ttemft ft> mftmf ift urn 
fan 333 T 3 XpFTT gSTT 3 TlfftmTl 3 Tl ift #t 3 lM ft: 333 
182.53 ip’ti ti't tft Ctrl fftnirmr vmrt 3 t 53 failfw 3^3 
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hi— w* 4 ] 


dTdT J?T TT3PT5T, 22, 1988 1, 1908) 


Jrfdiy 29 dwmf % wdur w°tffofr°Ro Sr ^nr'jft atrftrqr St 
firarcnfrf H 1 

irf Jr Jr mi wdw 

2. 06 fiW Wddf if WodRfJoRo Wioft IfT 3WT 30 ! ff, 

1985 dt fRrfd % wjwt ftwrrtftT wdidr d fRrftr (ft®d 'rJ 
%flrpRTWfi wri'idf*) to! 2 Jf d *rf 4 i 

wed 2 . ^^rprr wJrt 


(30 3pr, 1985 rt fRrR Jr *rwrn:) 

(rd* wo) 


rnw TrrJrd rt ddr 
(wodJoffoRo 

wrdy wod ) 

fwniFnw Jr 
wiJrt fJwrrtftrr 
d j-iry fwr 

tfifmr rr wfJr dr 
¥>T Jt 

fJdRwwd d 
old irf <fi 

(0 

( 2 ) 

( 3 ) 

srfdwtf ff«rrnf 

Jr wJn (ddr V 

Jm Jf rtf$r3) 1 

3 

8 . 50 ] 


(8) 

( 29. 78) 

fn dwnit Jr wdw 
RrfJr diifwr jw 

VfWfJ wnJr/nrBrt5jit 
v wt t ®R fd»g 
wdt m fJnrr « | 
(dufy 'u’ Jr if 
wffsrrr) 

26 

174, 03 


(8) 

( 120. 15) 

dtf 

29 

182.53 


fdwd: rtcsrf Jr frad df, WR 1983-84 d wrrfw ^ Rawo 
fRrfa d 1 


2.07 ffjr rftrfdff Wo *ft» fa° d°, into wto W° Ro Ro rR 

«n« tfy 0 50 ire Jr wrd ^rRw Jr 900.03 rrtf and d irfprw 
Jrfdy 78 wwd % wdarf RwenfR d, Rtdf 1985-86 % JRm 

wo do pro Ro % d Rwy wd d wwnr 1 1 
HffdTf *fR tffaWCT 

2.08 wo do Ro fro ara dJ JrdRw 385 *fwmt d 418 
'rfdfRrrrd Jrfwy j^r 450 . 04 rdfrr'y d Rwr fdfra»rf rnr, 
1.74 rdf wy d e? d djtdt wfd d wndfarr 
ifrrJr % ww, wjt d jrf, Twftr RsJr rJ ^ wjrrwr 30 a 
yrcwdd 337 'rfcrfpiWTOf J; fdy 354,27 rdf wry dw; 
d *r$ «ft 1 

2.09 1984-85 ft 309.72 *b0* Wy Jr ofjo< ll r fdy Wy fffdr 
1083-84 J[ ^ llftr 253. 53 rdf Wy «ft I 

2, 1 0 Wdd 3 6 Wo do Ro Ro ISTO df 1984-85 Jr JRh 
dr irrmt Jr dm 30 198.5 fr wjt dr dRrfdr d d 

Jujpym rt gRm-wr: dfrRr Rw wtr $ 1 


sifHt 3 : djfdd drrffrRrrrff n (rdf rd) 

^firar-fR frffrw 


*[fwrr 

r 

1 

1984-85 30 ^, 1985frdwrt 

A JL 

rffrui 

t. 

dfJvrTor dffRff 

55. 5}, 

> 

dfinm 

*. 

CO 

( 2 ) 

(3) (4) 

(8) 

f7m ?cf-mw-rr 

231. T 1 

239.73 1699.61 1 

1 382.26 


(5 1.3%) 

(77.4%) (64.4%) ( 

72.2%) 

bwt dotm 

63.12 

35.35 265.78 

192.67 


(14-0%) 

(11.4%) (10.3%) (10.0%) 

faridt qji 

99.85 

27.50 255.69 

217.32 


(-2.1%) 

(8.0%) (13.7%)( 

H-3%) 

fiwaifr 

31.54 

8.81 191.34 

5 5,18 


(2-0%) 

(1.6%) (7.4%) 

( 2 . 8 %) 

srwn wfafif 

1. 18 

1.03 12.28 

10. 92 


(0-3%) 

(0.3%) (0.8%) (0. 6%) 

flT'Rft 




3TIW1WI 

15. 63 

1.20 61.38 

32. 73 

anrRfrrdt Jr fd<y 

(3.5%) 

(0.4%) (2.4%) (1.7%) 

ftddt ’Td r fdo 

8.21 

38.42 

24. 92 


(1.8%) 

(-) (1-3%) (1.3%) 

dtf 

430. 64 

309. 72 2 590.90 19 16. 00 

( 100 . 0 %) ( 100 . 0 %) ( 100 . 0 %) ( 100 . 0 %) 


fewd: rRsd if fry vtrj dr Jr nRnr-r Jr r'Rr £ 

wfw wi it rmrd rd d wwrrFsr 

2.11 d Jr rRrr, fl'gmm siw 395 wend w dr, srdr 

urn w'fd $wtt, siw fR 3^1 mf*i ^ 4 wfft Jr vfRsc 373 

wmf rt npwn itnf, £>r> ^nrJr ®: ’iffJ Jr ■«ftm 

aw 3 rj b: Jr wfw 4 ft warftr J' tWRrrr 1 

^ wn ^pf 

__ 2.12 J; JRfi, wm -^it JJ <ift rrfJr 294.23 wrdf 
^T^'sd fJrftreJr r4rJ 252.35 rdf nJwjRrfr Jr 

i6.6%*rftrrr ^i ^nJf G3.i2 rdf ^ id rj*rc ^ 
W[twn 5 ft ?rfdrfJRr | oftfr^?R , ^t drjRT Jr wfR ^y 
nt 1 nf efirrm, ri 1 983-84 Jr tjth: ’W JiRwr % w«fR 
rr wrjjfrwt rt ^wrr ^ 104 . 5 % trfer 1 1 

2.13 Jr^R h, rsm:rsd dtrsrfrr =trrrdt?r wfwrdff rt fJrwwi 
Jr wlwtw rt Trid 275. os rdf n^Tyftdt fd 

1983-84 Jr 234.22 rRtf^JrdfWrdffrt^PTT#' 17.4% 
rftrr % 1 
frRft win rc^r 

2.14 JrsRw ^ fjjdr »jst rsdt rr ^rfnr fwd fj 
1983-84 Jfd^i: itrt 55.70 rdf wy JrfJJdtJprr ^kw qR 
rtwnit 99,85 rdf wy lift 1 fJJnft j^t dtm dftf rr, 

' Wuftwnurinfrdrffdftd 79 . 3 % qftfarrer st Jrndfirr ffs 

_gt 1 

^2. 15 1984-8J f fJdfft *JHT ndf % (ffw^r, 1983-34 Jf 
12.00rdf ^nyd nwnJr 27.00 r^Rrs wy Jr J 1 
128, 3% 5$ 1 

wcfort 

2 .I 6 19 8 4 -ai 1 Jf wwfwr wwrfwrt Jrfwy’rRd’ m 'frRtt 
rdo-ft, rtK^fdrrjirr 23.84 rdf wy Rd sr^fr 1983-84 
xrfJr 7.45 rdf wy dr fwJ 220 . 0 % Jft 1 
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lOTTU ¥T TTWTRT, ffaT 22, 1 08S ('fa 1, 1907) 


|Vifi HI —enig 4 


Muff it ppptp pt wirti pfa % fat virtT'ii wripfafa Pfat 

Tfafa gffarr P ?t 7 i 5.6 3 prfa utt fa h^pfo fa 7t 3pn 
igfarar Tffafa P wfafapn- faR vffatpd w ffafap, pfap, 
uptm, fasti, eret farsrfa P&r it tssfaRr ffafa fafaffatTfa 
% fat *ft i 8.2i fats pto fafafl ffsr tufa fa tirfafa P 77 3 
fa fafafattfa, tp ^nfw Ttt tp §jf wi tfa prt *ptfat Pt 
fajT fat ’fa 

2.17 *4 % fam, 1.20 PTR Wf fa 'TRffari, pRl fa rrifr 
far fafafatT opt rW fa'tP 3fafa wfafaPtt fafafatr P 
tr^w t unfa fa fa i 

flTTfRmfa frtrr Bww pfarnr t|i77f 

2.18 fa PfalTt, 31.04 "RTS W7 73T 0.50 RR Tqn 

tp faPfat *tafa fti kfait fa fa gfa^T tort: 

ae ttwiwi far l rrRit ip 4rnr*?Tf P Psp: ^r ^rf i 0.79 pfa? 
pit 11 faFtTtff P fattfa fam ttt 0.39 fat? *<rt 1 Pwi 
p ffarfat ».r faj awif wifart *41 pup fat 'it 1 

2.10 Wirf % Pklt, 14.76 pit? ▼(It % 49 fat? fpfa 

oft fa ffam am (tPfarfrsR fPtttP; fafafPtfa ntfP 1983- 
e-i Sr 12..17 pPI? ttt P 42 ?farr f7fatui*Rtfpt'r rr P 1 sriPtfat 
SlfPfat PUPaTt PfR Pto fp° fpo P13.92 fRt? Ptt fa 
xrfa ^ faR PP P? 1 

2.20 1984-85 P UfaPT tt'ffarft Slffaff P Stfat fafR 
ttfarfa (t?P Pfaf Pfat Ttfarfa fff^r) Ptm-g- PPPurp 
4.81 fat? tot ifrf 1 stP srftrtTTT fiTfa fa ffafar P nfnei 
tppsr? P i,«Rti P fa 1 984-85 Pf? 1.03 fats * 7 t(i 3 

pfafat % fat) P tfarTRi Pt fPt fa P 1 

0 mP i p^rfPrt ttt PPortt 

2.21 vmitfafasm P^n Pfat ftp? farfw 'T^r-tTfr vriPfa 

ufat fafaip37faf Pfant g? far P 1,728 pRintt pt 


37fa 2,093 tfiPfatTpl ip fat PlTp Pt,3^ 2,590. 90 P'17 
PTt tgt I 3 0^4, 1985 'ft f^fa ki ^617 tfatt 
1,916.00 'P’tl 'itt Tit TftJIT t'jfaff *PT 74Hfa3Tff ttfw 
tap- 'fa'TifR it"i n^Fttr ip 'ustoj ^fa^ir^ lifar^ 30 
1985 Pt 78.2®/ 7?1 I 30 3pr, 1985 7?t fatfa >P WdtR 

1,302 fiRifat 97 1,372.31 ‘RVi ''TO ^ 9^1911 ”19937 *ft I 

5rtTfa>P?fl WH' 7t STgTTTm 

2.22 ^T^Tr^tT 9F9F'T7PTt TFT ^Wt<ff Tt 1984-8 5 it 

^fapt WIJT fat TtTf ffarft'T 9fHT9T fa 7tfa 228 Tffalapnfa tp fat 
24 9.21 ifatV Pit fa I 1*1% 5tfaffa9, |t 11^^41 

(rflTf-, WT 97 faftfan fatfa 2 ITRlfa, 1973 ip 
fafaffar fafa 97P1 V 9f7ffas 1 if ^farfat T7«j 9?fa if fa Raar 
snfafapnt-arfi Tfarri fa ^far faprF'pr fa ®fa nt) fa 74 

ifar i f' T ’ P tfwffaij'fat fa 90. 63 tfa? *9t fa 9^17717717 fa IT# 
ltinPTT, fat 418 fafafap fafafatfat fa 45 0.64 P7fa 
WlfatfltltT faifafa, 374'11 3«7TTtfa! BTOfapflT WT 
itfa «fa*nsRtpr 4 jfa 7 i ^fajfifa 302 tffamtfaf fa 339 .84 

ipTfaPtfifa ll^rtFTl 9717 fa pf fafa7<t 1984-85 7 faS7 
t^IW PI 7 5.4 917717 I 

2.23 1984-85 ^ 309.72 P'ti ttt fa t^WTT "P tffaTRt 
7^ 85.0 aftW P17, ’tfalT 263.14 *P7fal >7t PI fafanTT 
^TTi^fa umfjiwr sh tm 77 |o 75^14 3«ifa 7?r 
ffan ttt 1 

2.24 PPTtW fllTlfalP Ora f777 SIT! 1975-85 P TSTP 
^ «t717 97R fa 7t 7^1771 77 <7777 82% 717 3^7 Sim- 
fam 713 771 *P7 77 |Q 7«T7];4 3fafa 71 97t7 guf, | 

irgrtti pi ^nTR Tfaurt 

2.2 5 TTlfa 4 if, 717717 fafaf'lF ffal ffalP 3R1 7t <P 
fa07 77T 30 3;7, 198 5 771 itpfa »T it 0%7 771 fapfpi 
fa 7f 7?nT7! PI 7l»7-TI7 ffaittR fell 77f | I 


Jttfa 4 : 73r 7^7)77 77r77T PI ^77PT7 pfaTTr^ (Pfa? Pit) 




1984-85 


3 0 P7 1 985 TP 3771 

3537 


.. _ _A_ _ _ _ _ 


._ _A_ 


r 

tffafaTml 
fa 3391 

3^fT7t 

- ( 

srt^Tur 

7^fT71 

faPTTP 



70 

70 

T l0 

£ 0 

l 

2 

3 

4 

5 

6 

(i) 3$ iffafaTlt .... 

1 41 

244.54 

215.38 

1668.48 

12 2 7.61 



(54.3%) 

(69. 5%) 

(64. 4%) 

(64.1%) 

(ii) Parwrp'f77ir7r3 .... 

50 

67. 6(1 

27.54 

474.93 

380.75 

(Hi) Pl’jf7Pt7R7fa7tpTnr, wrfa 


(15.0%) 

(».»%) 

(18.3%) 

(19.9%) 

—3717 famtl 

87 

63.12 

3 5.35 

265,78 

192.67 



(14. 0%) 

(11-4%) 

(10. 3%) 

(io-o%) 

—7T7r?7 





(iv) ft 7^77 ppff TfafapTl 7777 it 






iqfR5?R c^TT 

q ^ 7 i fa 'fa 1 «fV 'Jw'iw, ^nf^r 

140 

7 5.33 

3 1.45 

181.71 

11-1.4 



(16.7%) 

( 10 . 2 %) 

(7-0%) 

(6 0%) 

..... 

418 

450.6 i 

309.72 

2590.90 

19,6.1.) 



( 100 . 0%) 

(100. 0%) 

(100.0%) 

O 

O 

55 

7474\> Tfl^Sfa it fat 7t ptpf sffa P 9fair7 ^ P17P ^ 1 
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*TTCT it wra,trr^ 22, 1985 1, 1908) 


iff TftJftw^rraff it w?rmr 

2.2 6 i StPFT, 41BI-4^r 9ffff 418 PfPfffa'fflit it itl41 
( 33 7%) fff trfrq'l^TTirf Tiff, faff* 2 44.54 pfalS rpif fa 
ffl?lW (f.PT fajfatff «FI 54.3%) ‘KT sfa 1 Tlfaf ft 19 

1 qffafaffwf fa, afaqr it <jit wm 3 pfats wt tp fa; 33 
qfrqfaffTOt it, stiff pit ifa fpm 3 prifi-' *,it it fffapr 
pffaff 5 pit? Stfa ?Y EfTJT wfr; 48 PfifaTOTTif it, Pfffa it 

<jfa wror 5 pots rfa ir itFkrt 3faff 10 pffaf rpp it pro- 
fa; 7T®rr 41 pfartpr-rfa fart it fa-oif, sfapr ir pfa ™ 
10 pfafa pff& ir Pffapr it I WT WTO ft fi apt % staff 
famitftff 'iMr^iii if fa 36 . 9 % pfafarnffifa it, sfafa it 
ifa otto 5 "titt >rfa tn> it Tits- 34 . 0 % pfrfamrrcf Ofa it 
faffit nfapr it q'fa wtror 5 pfaty rpfa fas 1 0 prfay rfat i 
1 ifa it ststfi 29 . 1 % pfriffanit it afapr fa pfritroir wro 
10 pfats T.qit iff fatjpt it I 

wrfffiit'Tnc'JT 'rfrfatsffreff fit g^rror 

2,27 rm|faifqrr'jr «fr roifaff i fag h~ i pfanfarnfaf ii 
83.12 pfat* r v- fa pur twin stop it nJ ir far fat i 

farR tfajT J<5T STgFPn *n 14% OTP £ WrfPT 1983-84 

»f 74 qfViPFrifa it 42. 17 frits wi it romri afar; it ps 
fa 1 tp tot:, trrtrfffitsFW % faff pprrorr roff pfafayrnfa 
it fawn if 17. 6 % it (jfir ror fasr it pf wow it *rrar 
if 49.7% it pfa pfnrfaff ff 1 

2 28 imr pup farron i rrrfrff pi i staff wsffafaqrr'p 
i fafa ofap it p$ mm wppffi fpefa mi 67 qfrifaffTfa 
fa p r^r it sri 30.87 prrt? rqif tit st^fott it o^rm if 
pfrofaW it iw it sfe ft 29 . 9 % ron Pfiom it mfa 

it 5fa? it 104.5% flflTPT Tit | 

farmr w fw<TP 'Tfrirmif it *rswm 

* 2.29 1984-85 if 50 MRiU'TTif it Wri ffamT ir«rr 

fawnap qrnfaif i faff 07.60 prrfa rpo it p^nn wtr 

it qf i «(i 92.o%wfw it, frost trt 44 qfiitroTmt it 

gsri fa*TP: fffvnsirr viqqrfff i frTff nin: 35.21 «rrts r,qii 
it Ofiiqqi spt fjfror if qfstitfSfTref iff iwi 13 . 6% fqfsnp it 1 

»i»tr sritsrif i faff ffpruraT 

2.30 frost qi 72 'Tfaiwn'iT it it qt 24.13 
tfafa 'll*) it faitp *1(114111 it 51 HI if yi 198 4—85 i 
ifap 140 qfarfapnil it HPfafft, srofp pfaifaPTm 
p wlpapp ySt ptpp it ffrt Ttrt i faff, ffpwfro pfapt, tnfa 
. i faff 75,38 spits pp^ it ftffftp P^PTPT PJX it Pf I 


faitP WlPpT PT i^Pir tffffprur 

(p) P^rrit 

2.31 ro i stpp, PTOtfafa P pwfat m«i it 28 pfr- 

pfapfaf it 2 6.45 ppfa T.pq- it PfjrqPI BJf< pt I tpif 

ir 10 it^t PiiPifapfaf ir 7 65 prrfa r,pi) it pmtPi, 14 
pra p^fnftpfai pfr 14.45 pfan: rpfi pft pptppi per P^Pifa 
is pfr ptt irt prrvrfrp pppp frof it 4.35 prfa rpd it 
PlfTPPI rop 19 84-8 5 if ifatfapr PFtpfrpfaf iT p'fijT: 

P^TPPT, PP i PtffFP PPTPPT PP 5 , 9 % ^ I 

2.32 pp i ptrrp, ppppit ia ir sjfpPT it 2 5 . h 6 prrts 
rp 3 PP Sifpprp fppff PPT fapp P 12.86 Prifa ffpt 4 0 
itpt P^plrfrprpf, 8.26 PITTS +i'l J t 3 3 pr^ pyppfrpTpff s^t, 
1.81 pfas r,pp ititWI ^PTS prrff pfat n Pr ff^PpfffTT PPT 
2.93 prifa rpij it P^TPPI 3 PPPP, fffjppfadlit Pp PffP gf I 

2.33 30 SP, 1985 OPT ffait SP if PTOtfafp 274 

8 ^p;ifcfllit it 294.05 Pfa? T Pff it p^rppf P7P ppp 

| farrif ir 253.09 prrts ppq (se. 1%) pp ifaffTTP psi ft 
fan sr spp & 1 writ 5 if, faftffp ifatfsTp; snpppfrmif 
it p'srr Pffr pfppfTff if fff farfar tflJWn PP Sffttl fpffl 

»m t' 

writ 5 : arWffpr n^prrfrrrri'f pit fatfrp r^ppr (1 984-58) 


(prirs ffffi) 


itotfap; wfnfrffnif 
it Hf fa 

srgprtfrfffaf isritsif 
it inn ff?TPffr 

ifafffrff 

rtfi 

—f\- r \. 

183 

192.69 

183. 

96 

PvffVf 

80 

73, 63 

57. 

88 

PSPff 

1 

0. 79 

0 . 

79 

pans 

4 

4. 35 

2 . 

93 

fgprr 

3 

18. 00 

3. 

00 

fffaff is! 

1 

2. 50 

2 . 

50 

^rr^Tfir ^ 

1 

0.2 2 

i). 

. 22 

itifar a’faffar 

1 

1. 87 

1 . 

, 81 

it? 

274 

294.05 

253. 

09 


30 1985 pit faafa i POPir ffTtftfpfa JTTT it fff pip 

rifaif tr^mrf pp 11.3% wp ronrit pit rorr g*n 1 


(PT) tWTffal 

2.34 nr 1 r 6 if, fafffa'T fits it fftitfipr pfrinirmf it 

fad4 fait, fa FT PPT prprr*t 4fa pit itfaffap fffa: VTlffar 

$, pff % staff 'pr 30 s[ff, 1985 ffir ffsir r.-p ^ ^^7; Tr^rpm 
pn faifapp fro ppr | 1 
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[*tpt m-*o* 4 


*rrar *pt wtw, 22 , 1980 (4? 1 , 1908 ) 


2 . 3 s fro# 00 it awrr ir i*r ®r*5 fart Mr w «wmf fit 
o hi oat ot nfir if 62 . s% vt «[fa jf 3fro w§ sftro, 
Ti^fo £w aw orfoff ota fit oforf fit ^t of 051001 w 
wo fw o4 w own if own 33 . 1 % aw 7 . 3 % wr <jr 
nor 1 o4 % ohra, fwf, sow aw owrft $w 'A jjfort o.Y 

5^t o^raw w Tim: 73.4%, 12 . 5 % aw 8.2%oro spa 

S«n 1 

2. 36 C^oWT°£fooY‘>/'fTofoWT<!P> fjqfoqf «rf «fy of 
TOTWafO PiJTTOt ^ TITO vi ifl>BTftRr Jjsf (wrfa 1750 
WTo^tofto WftafJTSPT, 1969 % Wafa 9Ttfa 20 WltS fot 
& wfaf? $T Of'WTfaoY OPT opwftar 5-7 it W05 3Wl) 
it 00 % otna sra o$Toar fo®$ o<Y «F 22.10 «Rts too 

fit TtfOT if 87 , 17 J Ti<rc *o 4 a»F TO of oft fa 48 WWlfff 

■* 

lit 6 i oWtwroff % fcw. sow Tit of i 05 fo®T oo 53 

H^T 6|l4ai »F 6. 2% Ilf ^TOT if 1984-85 *f OTTWjioai 

•ft 1 9. 3% 5Y of I 

2.37 1984 85 if Of W>0'Tfn‘ J P Wj£f & WW3' fTO 81 

qffotronfr fit armor tT of, to o it 49 qfvqtToio 

t-t srqfafw Sa % T«Vf Tir «re,| fftifs, wot, *m, 
wat? wo, tjt frk'tfw wnoo, wrfc fit 4t 1 «twY 12 fofc- 
ifnnmfi if it it oftotronj two ’ten' qiroT % wito wa- 
Profwt'o 051001 0 ««a if aw vv qfoftToi jowifqo wowr 
^ mfto foaq'rfan fir of 1 

2.38 30 5JT, 1985 Of! WofftofOofaa im *t wYct- 

for ijsf qTTowii.orfto!fro nrftafrnnT, 1969 % fprtfff 

OflYffO 20 5f3ftf oqit ffftlffT <fcT qf\ 0 Wfaof W?t qTWOftfl 

00 ft trwre TOToY fit flWimt fit TOfY 378 'rfwftJIST’rf ip 


fat POot fwiYo 051001 543. 5 2 flit* 3TT4 fit >T# I ?TT 

nfiqni if 346.52 "imr otti ttt. 134 . so f?»t* ^ 

Wffr IJ3T 32.46 frttf ff4 OTtflft/SW3 ffhlTTT 

tmr 29 . 74 qrn* ?.t 4 mref % »q if qft-irfsrT | awr 30 ^r, 

1985 TT FTTofftoft-ofiro JRT fftfltpTT Tiwrflf fit q^T JFf 

TWlt WpfTT TI 21% fTTlT «JT 1 

2.39 q^ ^^anfut | Pf »rrofftof^ofiTo fit Bimi % 
?m ijwrr. Ptsft frqfim wi aw qrgiFTTf irsinT aw Ti 
Tjf ip 3fftqt fit ^t fflftT 873441 SRIT TIT fn l.w fTtWT 
ffm WTT W I 1970 ft $t WTofftofroffo SKI TWntTfT W13K 

qr f^rwY fwrfwi ws % fiats' ir W T j, fartra aw wif 
qr tncfn<t ertci fit jnswr w fit ijfaet fit wt fwiatfifa Pfw 
wH '■i , !i i ft'nmn w^tr iSs if wt ttwr twFffra 3Tftw wifra 
fnra n't min % wita wa fiMt qffijtftaraf fit fft trprai 
5TWT fit Wif Wit I UToWtoffofao % wqf if TTtfWf nk 
Tt'yRT ra f nw fit tar qft»OT if wn tirai i 

2.40 fiwft UT tf •ft 4wr 500. af 30 Ifla, 1985 ffiV 

fwrfa % wowt ortnOT ffrctfuT fm fwra fif fft tt^qaT if 
Pntf »f Tfrotaamt w wo traffeur, wr^ 83.4% Tjr, 
Pwi aw trtfirtt Ws wtr ofcolraariff fa wo, t.oht; 13.4% 
aw 11 . 9 % up i ooo foofipr Mw fit n'^f fit o’t^opoai, 
WofftopTofifo #ra 30 ^0, 1985 OT ift of WflOOl fO 
88 . 7% TJT I 

wpoar MTowto-orT oor 

2.41 % fhro aor 30 * 0 , 1985 av wwit oo ^ 

o^mai fo 3«to wt oott onMf 7 0 foot ooi 1 1 


wToft 7 : o^ r oa t oa wntowT awa (vtfa »oo) 


1984-85 30 ^0 1985 Of? OTOt 

(^rrf-qjo) 

Olto ----- 

ofrotMonffj 50 OT ofTotfrorw 0*0 50 tt 

fit ooot trftr afafta wt ooor nfir afiora 


•10 OfitO 

(wrin ijo sitj aqjto, no ffttftfofT 


tOfOO, OffTF, oWs, OOO, ofoo TOO. Wlfo) , 

• 

no 

163, 08 

36,2 

459 

883.21 

34. 1 

•jfff J l [ T OlftO 

(oofn wftoxt 0 oofo, fowft oorort 
fftr WOiTO, OfOOfO OOTOR, Wfo) 


56 

61.72 

13. 7 

3 37 

312.55 

12.0 

•TFOOal OTO OfftO 

(ftofq; Ttmro woto, mo o^opt, 

*mrg irfor woto, oooo, oror ip e^jr, wf ')] 


99 

106.31 

23,6 

391 

450. 36 

17.4 

oofftow om offto 

(wofa otof, wo or ht 3?oto, gat/ 5 

sot o ! w, wot oYt wo fofosjToro) 


137 

107,45 

23.8 

881 

890.8 6 

34. 4 

%0T OatO 

(wofa T^TTTTOt, orfo) . 


1 6 

12.08 

2. 7 

55 

54. 02 

2 . 1 

Wtf ..... 


418 

450.64 

10 0.0 

2093 

2590.90 

1 JO, 00 
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2. 4 2 ^5“ ^\TFT, Vn’otftofa'ofa'o ftp 1*4ni ^>7 

2 

43 ootfr 00 Jr, ora. tWo toi 

oc'Oit o?r 

mo 

OTO faR 3tr>"f 

ft eoo gojT % f : ora (n.e%) sort 

^ofaopTo *T|JRdI 

OiffeOT TOO 

s-ro ^roT 

^1 

ftfar 

( 10. 1%) gifro 

W (9.0%) 

(9.4 

%), TOJOO T)>T 

f^FT 

00 fO OglOOT 00 

36. 2% *1T 

OTOfOTO, 7OR0 

WT 





TOTOO 

( 8 

5°/), OOOT ( fi. 4°/ ), OiRT TOT OOOOTW 

OHIOO 07010 ( 6. 

!%), ft«OtO 

RTltoft TOT 

OOWT (5.9%) 

(5.9 

% ) OtST TOT TTOTO ( 

5. 7%) $fai 

W Ttf (5 2 % ) ofaosR 

iflOOO 00700 ( 

5,5%), tHlfRR TOTT7 TOT TTRft (4.9%) 

(4.7%) 

foorO oofaoftooT otoro ( 3 . 

**/) 

^ / O / 


Wt (3.9%), 

ffal TOT 170R 

(3-5%) 

Wlft 1 


(2.4%) 

ofoo sroo ( 2 . 3%) 

CTTft 1 





OlT'/ft 

8 ■ odiofli 00 troo/oroo-^a 

-OR STOTT 



(onto 

1TO) 





1984-85 


30 ^0, 1985 

top pf«r*fr 





(fOlf-^O) ( 










oftofaromt j.or oo 

ofrofarouft 

tfaTT 

*P R 

PI 

tor/xtr-^* 



ofV OFOT TTftl ofaoo 

& OTOF, 

Tifar 

rfamr 


1 



2 

3 

4 

5 

6 


7 

W7et jfaur 




35 

45.79 

10.2 

184 

257.69 


9.9 

*roo 




1 

3. 20 

0.7 

19 

25, 86 


1.0 

fa^R 




7 

4. 76 

1 . 1 

62 

64. 89 


2.5 

osrrm 




33 

34 13 

7. 6 

1 98 

270.43 


10 4 

rjfaoToi 




11 

R. 42 

1 . 3 

90 

78 , 22 


3.0 

ffoiow ofor 




7 

5.71 

1.3 

23 

26.77 


1.0 

OTT^ IT 




5 

7. 66 

1 . 7 

14 

14. 50 


0. 6 



I 


27 

24.71 

5. 5 

157 

184,99 


7, 1 

% f M 




13 

16. 28 

3, 6 

66 

83. 83 


3.2 

aro ofor 




24 

23.11 

5 , 1 

76 

107.58 


4. 2 

olfrcriij 




57 

65. 88 

14. 7 

372 

393. 36 


15,2 

Woro 




-- 

— 

— 

2 

2, 74 


0. 1 

OTOK^O 

, , 



1 

1.41 

0. 3 

3 

2, 08 


0. 1 

Otfl-OT 

. 



10 

20. 61 

4.5 

48 

89. 20 


3. 5 

0‘OTO 

. 



23 

17. 81 

3. 9 

77 

1 04. 08 


4. 1 

TIRTO R 

, 



32 

25. 51 

5. 7 

92 

148,85 


5. 8 

farfaro 

, , 




— 

— 

1 

1 , 00 


— 

ofoTTOTO 

, 

. 


42 

32.41 

7. 2 

1 77 

220.95 


8. 5 

flfRTT 


, 

. 

— 

-- 

— 

1 

1.16 


— 

OTR ofor 




54 

84. 81 

18.9 

226 

315.56 


12.2 

t rfrr>T s'jmr 




20 

21.33 

4.7 

1 60 

141.41 


5. 5 

^hI^T ®T Pi^tTTT flW 



1 

0, 30 

0,1 

1 

0. 82 


— 

oroom sfaur 




■- 

— 

— 

1 

0.16 


— 

’ROtOf 




2 

0, 41 

0.1 

2 

0. 76 


— 

Trm iftr 



1 

0. 81 

0,1 

1 

0. 61 


f 


. * 



8 

5,17 

1.1 

20 

30. 99 


1.2 

Tfim 




2 

1.25 

0.3 

1 11 

11,78 


0.5 

olWift 




2 

1 . 36 

0.3 

9 

9. 70 


0, 4 

oftr 




418 450.64 

100,0 

2093 

2590.90 

100. 0 


S^NTTTT TT TPR-TR SRTT 

2.44 Erf $ ffaTO TOT 30 3JT 1985 AT TO If 

vitow^ofVoPTo ^gitraT pt rutt uTT'nV s ir foirr 

tot £ i 

2.45 TO fr ^TR TTTO-TTT HfTTOT STafaT ptfWlT 

WT(T «T? ■# far Tf*I TTTO fc* RTOT * TOT p> TTT 

TORTO ST 77 •‘I pV of wp 17 f- TITITTT OWl P7 7JTOV fkvmtH 
4'faRr f whNt mfr-mirofT «>r fmz Trorf totW fwfw fr 
of m( JTOTft % fro o^Toor O'jjt %t of i 


2.40 1984-85 % tUr S7W*r ofl TORf ijt ^Tgfin 
oiror&j tot srnn srfrr pfT OTosVofaofo^ oft to.j ?1 of sr 
tt^prt oil *tot: 1 8.9 %. 1 4 . 7 % tot io, 2 % ’orstir | w r i 

2.47 fro£ oo oft of^rstr f^roror sfoi, ^ro T^ifh, 

toW, %tot, tt^pttoj nfwrro oot oftooroorw 

t> to oo *rnmlflfirof?r® of p^ttot Jr «fJ-ororo htr gwr, 
to fr ^\tr faro tts^T vr vjm to jwi of: *prrnEr, fomr, 
jffaoiwiT, ojqBfo tot oftoT i 
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*TTOT TT TTOTff, 77^ 22, 1985 (^3 1, 1908) 


1T7 HI-^«T 4 


f75?7 Tfriiimnf if 711771 


2.48 imf IT % IffRTcg , IT, T H%11 4VI 71TT7 IT olf o 
if $?T 7?17«T % mi T?7 ¥1T7f 7? if 1? I ¥7 

17 Sf, ¥7% 1.7 51'VT H%1, 7f777T:r, 17fn, 7117417 747 

7fy77 im n ?w 7 r zr i 

wfHgfTTi ftwi flutff/wif if TfritiTUff if 7 tjt77t 

2.49 77 % 7fTT7, 418 q-frtfpiRTT«ff % far r%T %f if 
450. 64 177.41 *7$ If £7 7p777 if 7> 60. 5% llfg 272, 59 
iTfi iiif ifagfai Prei ftrif/$wf irf>ii 220 TPtifJimif 

(f%¥TTff%7 TfVTtlTTlf if $7 7WT 1.1 52, 6%) %f%7 ITT 
f%IJ 17 ^ ' 

2 50 pR,i fllf/lAlf m i n f "l" (llfl Tfgl/fVi?7 

f%if) 'V' tit ‘V' Jr jiiifnw fiu mif % umg 

WRlfoflofirt. 77 TAHITI TIT |\ f%¥7lf IfTTITT Urtflllftel 

3 iftai Tifi 7 fj^ firaf/iViftfn 17 ir flei wif itsim 
|f 7% I 7 1 ? % iflTl Ilf ‘V’ (^itl ifim/fall ijfw) film 
ir IITTH, ftuS 70? 2 3 iffTflTTlff it l'ajT 26.99 17711 
7177 if 17771 if 49 TfWlmnm if 8 7 0 3 77IS ^ 7 ? jfiR 
if if I ¥ 7 V ITT 1 984-85 if «?»f ‘V (i'TQtl nfi^r/fijiT 
It.) film if TfnffTTHlHl If 1983- 84 7? 1^7 IgTIfT fllf 

it ifnfn jfr Til 1 $«{? 'V' tit “ 7 ” fail r? ?,m- 97 tit 

74 Tffl'lllTlf 1? 7771: 9 7.7 5 HTfl 17$ 771 87,11 17~tT 
677 if 7$T77T 717 if if | 

2.51 ifagfiT tfhrfftn 17 if fwi fiif^if if aft if 
7fTlfflU7 flTTlffll if if, H 100 <ff fail# if 72 Tfnffimf 
if ^nf min 10 irff 7 , 7 $ 717 m 28 iffTfamif if Tiff 
hit 1 0 itfi tt9 & ifii *ft . 

2.52 7?«if ‘V, “ 1 ” tit " 7 ” ftiiff iff flmTfftn iff- 

TtTTTTflf % 7711 1«fl 1 ; 1 ^( 37 ), HfJfe (29), T7T77 
ITT T1T77 UHll (21), TT'TI 7 ftT7T71 ( 17), ffal 

%fmi i 1 ! 7 miffn mirr ( 13 ), faiTtr nftirf tit utitt 
( 13 ), sf?T 77T ¥7711 ( 9 ), ffal (]3),lT»ra (lO), 
Tffi^T mrnT ( 9 ), mg mm ( 7 ), f%ffi mg a fur 
717TT (7), 'ffff (6), HTpl | 

2.53 30 ^7, 1985 m 7>tff 17 ?f ^loTfofloflo ^ 
nfogfmi 17 % PtbS fruf/isf if f«m 9 5 4 Tfrifnrn't 
if 1,3 4 5. 8 0 iffl T7^ if flrffn Ttfintl 7^7 iff «ff aft fl 
ffniTT if fimiT TMf Tfgftn'f IT 51, 9% I I 

irg ^ifTTTf JTTT JT«rf?tfr 7PnffJTtTIt( 

2 54 ii i fkR. firrqfffm 141 if ofTTfunw? ?i ?r 

1 8 Tfirmruit m sfT aiWfm stti Tifitr if if 

fir7^ 17 56 IT-'r^ 175 if 1FI7T7T Tr7 ^f I 171 TfflWlTwf 
^ HffTT rftfiT, rnifel 17717, T7T71 ifa, FfTI farfflir 75TK 

1V7T7, *rrfr t i nffrfTw 17^11 mr uirfTiti'f siti Tufmi 
is if Tfn'tiRru'f ir ff 15 TfrifiRnf wfagh'i f7a^ fanrf 
il?if 7? fTTl *Rf fail?? if 7 TfTHfanrtf ^dff “ 1 ” % (llfTT 
Tf^i/WiT sfa) firrfl ?r fwi «ff 1 

2. 5.5 IRfffl Tofl if 37 1? if ITT % flTR irorffo- 
ftroflo firgi 'JJSlfTTTf JTWTTiffff^ Wfl HTfiPTf if 7H ^ 
flflffffll ifa 7? 1T*f 7? 71797 T^T ft I ¥^T ^TtT HrflTf I ITT 
Slljmr 2 53 7ff7?firiiwf if %TST 771o¥lfofloffTn ?t ?f 16 7. 63 
iffl 17^ if TTTflTTT SF7 jf ^ I 


2.56 if 1 iVn «tl!.»ft>rijf7a if 100% fanfa-mipB- 9 
TfVfflRTflf It 2 1 9 2 iffl 777 if 771771 7717 if I T7^ 
ItflfTIT 7'7 7-7 7f7i'nr7l1,f 1 f^lll 60% f nfl-11 7i7T77 
717?7^7 f77fl 7lfqi=T IT, It Vif IP % if 1(7 4 48 iff7 
T77 if 771771 l'^T if if I 7fT7fH7Tf 77?T miTI, g?ff 
TT'afTl T mi, IPifqf fm, TTifr^lft'l iffololff ff)TJ7, 17Tf 
Tf^lf, iflfffl ?7, 7^-1IJ?7 flffll 7176?', flflV 

111 177T7, IITfif!? 7I17T7 ITlff, ffl7 ffil7, 7lf7 7T7TT7 
IT 757.77 if iff i 

fttlif T^ffl 7T srrmfw ITT f77 lf 7 ffuffllf 3T75TT 1T7 
115f? 7ff7fw7T7? if 7^1771 

2.5/ 77 if iItti, flTfTtfil 41 R qfTlfllWf ?f 68 iff 
7ff7t7171¥Tf if 149.63 iffl 777 if 7^1771 B7T1 if Tlf 
fl flllf 77111 77l/ll flflf ?T ffC tfllf 7 ? 1T1 7T5TT7Tff7 

«ff i 17577 if i 21 Tfritimf fiffi am oiwfif 7iifi tt 

7imfT« iff llff ITlf 47 TfTwfmif ^TTTT Tufflf 7glfl 7T 
wrmfl.7 if 1 flllif 77ltl 7T mmfTtf 68 7fT5>R™f 1 
Tttfi i witrWtmsfi (ii TfiTfaTiri.'), fiTifi TiVrf 7m 
(13 qfTnfarug), afffrftn ilfiff (6 Tfrifiinr'), 
[ mfwi 71717 ( 6 71 Tlf 1711), fllftl iraf ( 5 7ff 7151710 ), 
«fgr 711 7FT17 (4 TfT^fsi 11 f), 717 ^?7T7 ( 4 7ffl'm717 ) , 
THU TIT T7T77 7'f7T7 (4 TflfflirtT) TIMFl mnfl ( 1 5 
Tfrifnno) i 

2.58 fan Tuff ?r En'm'fff ift if if 711 TiTfWt- 

171«f if furr IT falTI TIT HITT Til : W17T7 (lo), TfylT 
Tl«5 1*rfflT ( 24 ), Tfifl 1lfl HITIWT (l2), TETff 
(2), Wtl (P) fffSl (3), fTTSlKmi (2), T17T1 (l), 
71^ (l), fl-ffl ( 1 ) TTTT^l ( 1 ), TflT^fc (l), HIJ.Tmf 
( 1 ), iftr^ff iTffm ( 1 ), fniq’ ( 1 ) in 7f^i ( 1)1 

fimftfrr ifTiffariiBf? ( 1984 - 8 s) $ fai?«f ifnrflii 

2.59 7<? % ifTTI. Ilolfofloflo if li <?Tff TffTfarmf 
if 75 T 77 T S1T7 if, filler ww fWl Hf7?T511 7, ^?f fl?%7 
fft if IT 3f7T7 11 71 i? 7rfl ITT TT7.1 flTT 7771, 
TITlfl *7 7 776f®7 TTSff % 77lfl % wfirfflT 17-^7174 
m srqfi'Z 71 Tif 1 ". 77iri fii ini 7i fim^f tsti 
H fnffllf IT T77f7 DTfl I ¥7 ifnifnTsfl' if "if iWfmg 
if «ff fim HFrr7 nff iff T @7% ini ^ fimT if its, Tfrff- 
ijr iflfl Tllff-T, ITT fl iff T«15l 171 igffl TT if? f.f.17 
17W if I'gflTI 7tfllTTT fl57, 717 flFI ffllTT llftfel 

rrrfti qfnt, iffnf ai w?t i.7i,fr r 7i itttt if*, 7 'nr 
if HJTTt, mi 71 if7, 71 ft T’TTlf if 7?ff ITT 7T?fT 1T7T 
7T I m? % 1>T17 fll TTTijffl ifll 77T ll^ff gTTTJlTftt 
7ff7f77nf if fiwfl 7fl71T H717 if 7f «ff, 77% 1^7 % 
7!T gPrft77 f%71 ITT ff 7'fff 7 if oflf o*f or, o B7Fff if 
^T TIT IT am Tiff 757*[ffl »ff71 757 It 9^7 Tfill 7717T 
7117% 771 77 7f7 if 7,flTTT7 ^7 fl fllfTH flfllfl 7RTT1 

% 577 T 7 if gfrm »ff if 1 i? if gfff?i7 fin in fi 757 

7ST7 ff ITT TTTTffl tffir Tf7'?i if iflTlafl ’tlf 7 
Him llfw 7T7 11 T3f%7 777f7 ITf ?T 777 f? ' T'T 7T77? 
if, film iflffnf % ifamjl 7T f771T 1T7 777 77 it 

/j pi |377 fill 171 f% liflfPrif %77 f%lffl7 t?f 7 if iffl 
<17 77T iff! Till »ff ?f I 
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2. PCI ^jT % ^Vtjt 'Rl"«\of^ofiTo % ^nn'l =f'T Tt5*^n? 

f=ra ss-rt isr n'famrot % *tm, ? T ^\ “W* sftfatff 

% sir irtfftpror tjOt i io n=|7T?, faint srifa h'W^t urt 
OTf^T 47 (ffaR SW if TJ«>ffa 7Uf 94 iflfa % (ffa*'! ^fir if 
?T*T«f T 1 JT $ 1 ’»WT FT r 57 SPFTPT St *64 I T E 5 IT HcToTf 9 if w'^T 
enrr =rf^TfT=r ''ftmT it ^fititt sit tronT ; 11 


2. fit '7‘TifaPr it *?, 941 BfVTJT pf7 'o£[ ufaRT 5?T Wflfsf 
( 1980-85) % cfTR HTTosftofaofao 3f7r JH 9*11 

jff^TTDr fa w 1,505.76 97?fa 7799 tier loos.is 
97TTS ?9'1 Or fat fa 91941 qfar^T ift arqfa gqy ar4 1 97 8-79 

nfa 197 1-60HsIY 9 f Jt'Tsjfaiifwr fffar-rsrtif ieo.i% 

?n«tT 19(1. 9% 'PTf«il7 | 1 


91 fat 9 : ^TiRT-TTR fajT *f|T tffalffa Tf fa StfaRl 


(VTtS ^q{() 



fasp; 

>pt fa ffafw 



3 0 S]9 iff fa 


gfaterffat 

JTfafort 


sips 

3i*TkfW 

irfafort 

’sftir 


*}0 

T o 

f)Q 

To 

To 

To 

?o 

To 

1 

2 

3 

4 

5 

6 

7 

8 

9 

9fat effTTsTT if 95 iff srarfer 

8. 1 3 

— 

— 

8.13 

5.79 

— 

— 

5.79 

9mi 

27.03 

— 

— 

27.03 

10.94 

— 

— 

10.94 

yfat iffaRT 

52,9 6 

3.57 

16.30 

72. 83 

40.62 

1. 31 

15.11 

57.04 

jftfar JtfaRl 

123.92 

17.22 

29. 48 

170.62 

100.33 

14. 00 

26. 80 

141.13 

^TftT=f) TT^T i^TT i" 









10*3 7 

13.18 

1. 87 

4.00 

19. 05 

34.76 

2.90 

5.64 

43. 30 

1968 

14.95 

1.49 

0.89 

17.33 

27.24 

1 . 06 

2. 62 

30. 92 

19 09 

24.19 

2. 41 

0.39 

26. 96 

16. 44 

1 . 68 

0.28 

18.40 

sits 

52.32 

5. 77 

5. 28 

63.37 

78,44 

5. 64 

8. 54 

92. 62 

fafa tfrxitT 









1970 

12.07 

1.24 

0. 04 

13.35 

18.04 

0. 85 

0. 34 

19.23 

1971 

28.29 

2.15 

0.42 

30.86 

19.03 

0.87 

0.20 

20.10 

19 7 2 

83.71 

4. 57 

— 

38.28 

23, 82 

1.00 

0. 12 

24. 94 

19 7 3 

40.87 

2,01 

0.60 

43. 48 

33. 43 

2.30 

0. 62 

36. 35 

19 7 4 

35.75 

2. 47 

0. 04 

38.26 

30. 67 

1.46 

0.05 

32. 18 

sfr? 

150.69 

12.44 

1.10 

164. 23 

124, 99 

6. 48 

1 33 

132.80 

9fafai 9fal9T : 









1975 

29.73 

3. 89 

— 

33. 62 

37.72 

1 , 07 

0. 34 

39. 13 

19 7 6 

45.18 

3.10 

-- 

48.28 

43.65 

2.40 

-- 

46.05 

1977 

84.18 

8. 29 

-- 

92. 47 

58. 85 

1, 72 

— 

60. 57 

1978 

99,33 

5. 50 

0.2 8 

105.11 

SO. 36 

5.10 

' - 

64. 46 

sits 

258.42 

20.78 

0. 28 

279.48 

199.58 

10.29 

0. 34 

210,21 

4tfFtI*fT ntlpTPT 









1979 

138.98 

9. 67 

— 

1 48. 65 

68, 97 

3,15 

0. 20 

72.32 

1980 

142.12 

8. 68 

— 

150.80 

92,73 

2. 24 

-- 

94. 07 

Sit? 

281.10 

18.35 

— 

299.45 

161.70 

5. 39 

0. 20 

167.29 

®5t Tffarrr: 









1981 

177.93. 

17.15 

0.70 

195.73 

125.96 

2.14 

— 

128,10 

19 82 

227.10 

19.41 

5.77 

252.28 

183.97 

2.67 

0.87 

187.51 

19 33 

238.23 

18. 79 

5.71 

202.73 

210.94 

7. 04 

1.34 

219.32 

19 8 4 

299.17 

37.42 

7. 74 

344.33 

246. 31 

5.3 0 

1 4 02 

253.53 

19 8 5 

394.08 

32. 72 

23.84 

450.64 

302. 68 

5. 84 

1.20 

309. 72 

Sit? 

133G.51 

125.49 

43.7 6 

1505.76 

1069.86 

22,99 

5.33 

1 098. 1 8 

Tf? sir? 

2291,08 

203.62 

96.20 

2590.90 

1792.25 

66.10 

57. 65 

1916, 00 
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vrto wV° fao fao am fjmqtfwfT 'rffarfanuff tfqfa sraffa 

2.62 w’ta’tfa'P TfTJfl^r^rw'f Jrffafa %fan fafa^afaJr 

KrtT^frq- tflorfaq: fanfanTT =fa^fagnfa ttp ^farr 

^1 *fa 1 68 - 1-85 %*lWT*iT° wVsfaofa* 5 TTT fira’frfl'T 342 

TfwfrsnTwf (<rfnrfa!iT ?rrirfT, wrfa * arfasw %fan ( fwn , %fan. 

%■ e'YTT^T, trffrffaff nfTJTm ¥V n sfafa 3 ? 7fi in ifar > 1 : 1013 * 6 ?:) 

»Vf«ra 'TOTT %fan¥fanr ^T6Tf I fa IT^ TfajffailTWf flit J5f 

SPJTITfaff fTT^TM 4 , 508,48 «RTfa TTTt ;fa 5 T>fa 'J 1 '® TT Jnrn[Y 

10 Jr fan far^or spjwtt faRras fam urn 1 

ffafa^tfa'fa’TT fariFT 5 PT fatjfair, sfafa tffa yr 

2. 63 % ^Vtpt, «pV ufa *r^ffaaft % nrsr-a Jr %^r 6 8 

wWf Jr TrtrfVjfaffamT »# qn faafaor fann wr 1 m % *fain 
in unfafJr nTfafanfam wfa^iT >pt rrfair fa^ri ^rrsrVr 
6 i mnfaf Jr 'rffarfa'fafrr mn c fT tt fr *r*fV 1 

2.64 pfafa wrJr vrr o n’To fao fas 9 97 nTR rn 5J *f Tfa- 

nwnfa'iT < 3 rmr faEitfan TT^mrt, -in 3 Jr Tfafainfa'fam' 
fafT^T "fiTSTqfa t^rq-J Hl^>FT$w 1 ?; qwt pTST® njPTHTt TVsipH Jr 
TafajH 346*f rwJr 1 

Tnr'fa 10 : ttto flVo fao fa. 9Kr fanfaffar 'rfafa^-fiwf # fanfaw sr^fri 


nUTfalT 

2 . 65 !?qfashrn.moq>o faofao n 60 farfarfarrsfwufi 
?; fa^ura =mff norfan (famiffa wfaifr.faqfafa) faaT’T fafa I 

pfafa *7 Jr 3 0 ^, 1 985 itffafa lttiHR«l» qfa fao fan 

it 4 86 fawfafair F.Rrmt i -Rif Jr 295^rrffa;-rf iY fan. 5 =r fasr 
fafar Jr 104 fanfafa pi^t ini ’fa-favrfafa «r 1 

unfair Jr it lift wafajrf 

2.6 6 q'farfw farT faq-TT RfaRm, 1 94 8 HP? 26(2) 
qfy 5STcTf«rnff % WE/fa tlRfalT ifa faJUlfa Jr fafa?TT 

s'ri 5m sritt »fa pnurqiTffVif sfltfrfw fawinsfa btt> Rnfafcn 
fan; irn uRnfa srfa'tfw fa?, fairn (fafafaor qfalfw pmnr! 
5fr wt*i ipiTfaTT jr p'r^it) fafanr, 1 982 ^rufat ^ prtO'Fr, 

1 9 8 4- 8 5 Jl Ji 3 n ft n’FTiqf *61 fa^SlTT J">5f 6TVi i , 6 2 

TTrfa »q-n Jr WliFTT W51PT «pt J faY, ffa^Tfa mTo SlV fas fas % fat 

fa^rr f?Frny i *r*jfnff in fa^ u r srrTr’fV^ Jr»rr 
f-faia % Tfafa^a III Jr Ifaqr ftot J ' 

(fanr f'h s) 


fa^ftfadT jrf 'rfatifaHH; faRnr/faTTrarr wrwfa'famr 'potito', farir^ faip 

T fafaTfa' fafamfa 7TOTT, Wrfa % 

fan FTFfaT'Tr 


M fritT^ft M , . 

141 

50 

87 

64 

342 

I 4V[QI t 1 






—»flTT^ft ..... 

346. 82 

47. 43 

38. 12 

2. 94 

435. 31 


(13.4%) 

(8.8%) 

(3-4%) 

(1.1%) 

(9-7%) 

—WTfwr nVr qpir .... 

11.16 

4. 1 1 

5. 67 

8 . 70 

29. 04 


(0.4%) 

(0.8%) 

(0.5%) 

(3.2%) 

(0-7%) 

^rnfarf^' irrf^ , , 

151.86 

91 . 54 

179. 98 

56. 88 

480.26 


(5-9%) 

(17.0%) 

(10-2%) 

(21.2%) 

(10.7%) 

II ^twfafa qfar srepr Tfa ^fa rfan^r w<rf^ 






qr^ftfafa wiflftJtfk wnfarfafa, grrr Tr^riTfirr 






_ ~faur rntrr fa 5^^ .... 

148.48 

170.89 

365. 26 

125. 29 

1809.92 


(44.3%) 

(31.8%) 

(32.9%) 

(46.6%) 

(40.2%) 

--Trran.w fair n^pmT 

159.67 

1. 70 

— 

— 

161. 37 


(8.3%) 

(0.3%) 

(-) 

(~) 

(3.6%) 

III f^r^FrmT, ^fto^o ^ 0,^0 ift^ f?ro l 






rts^s^s arrrw^wi. 

97. 82 

43. 65 

100.59 

25. 23 

267.29 


(3,8%) 

(8,1%) 

(o-i%) 

(9.4%) 

( 5 - 9 %) 

IV «faf 3RT TT^PPTr (fafafatfEm) 

262.94 

21.50 

5 5.26 

30. 63 

370.33 


(10,2%) 

(4.0%) 

(5.0%) 

(U.4%) 

(8,2%) 

V npRTTTfar TTFlfar J1XT P^PPIT . 

39. 26 

7, 38 

3, 50 

2.42 

52. 56 


(1-5%) 

(14%) 

(0.3%) 

(0.9%) 

(1.1%) 

VI 'srrftmffafa'fa. 

78, 78 

57. 64 

9. 1 6 

0.5 3 

146. 11 


(3.0%) 

(10.7%) 

(0.3%) 

(0.2%) 

(3.2%) 

VII imwffai trofafart 

256.91 

24. 45 

— 

13. 76 

295.12 


(9.9%) 

(4.5%) 

(-) 

(3.2%) 

(0-5%) 

VIII faJfarfa«rfar htt 

10, 48 

16. 87 

205.00 

— 

232.35 


(0.4%) 

(3.1%)' 

(18.5%) 

(-) 

(5-2%) 

IX (W. 

27.20 

51 . 00 

147.79 

2, 23 

228. 22 


( 1 . 0 %) 

(9.5%) 

(13.3%) 

(0.8%) 

(5.0%) 

' i Ti® * ► . . , 

2591.38 

538. 1 6 

1110.33 

268. 61 

4508.48 


(100.0%) 

(100.0%) 

(100.0%) 

0 

0 

0 

( 100 . 00 %) 


faqifr: i. fa far 5fa qfat wfa %srfa?ra ^trfar |i 

2 . 3T(faR it qffafafa wnra frrfir #' arfrw«r q?t ^ti ^ fa? TT^PTorr >fa RTjfaiit ^ fa^Jr unffar ^ ^ i 
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*rnr in-?y«r ] 


(w) qrfa 

2.6 7 *TTo qfo PTo pTo %qfTqfjrqT fqnqfa'Ji *6iqf^faT ; 

vn j tfto fro fro %qfqt ifaqqf qqqqff, wrqfMqfqfaqi, qcfqu'f 
iro qriff aft^q: vr^nrnV rrtq Pr%aifaf firqP/Prufqq qi»f % 
Pqfqq jri qnnq q q ott, 3 r-tPt qWrpR far,q3ai qfqfcsfq 
qqqqq q am, fqfsft fimn q'wRf q Prfvrt am wwrr ATqqfrjfq 

^aflr anri r q am fnf^i # i 19 8 4- a 5 if afnff % q^B if Prqq 

qf P*rfq fq«rfaflfq t i 
iqq <J«Tf 

2.68 4 %5ftTPT,fl°*fto faopTo qf San iqqnjqY 27. 50 
<TT?rf ^TTT 3 5. OCFtl? aqq y J jpff Paqfr fqq 5,0 0 o/- 

aqq a?5qr % lo.oooihm (oKrqVfar) 97 2 ,soo/~aqq spr 
aprqqfqq f*FT«rr qrfljrqfqPrqf wf s,ooo/~aqq % 20,000 
tfarqf (aqafrfqfar) an rrPrfqqqprqq Pput qai Pra% 3?aa; ataq 

qq 50% WTfaq TTfST *ff qpT af wf i 

srrTfsrfT fqfqqf 

2.6 9 30 33 198 5 qrf qqpq q«J $ pqrr qTq if fT 25.99 

arqfa ^qq ’qmqq qf?; iqrir q*rR srRrPrfq (sqarqqpr) % 
*rqnfa Prftrqf aft srrftq srftq qqqftr % qpRrrqqraq 0.01 arqft? 
100 ; <Pr Tiwi qiqfsra Prftr % isrwfq 0 . 2 3 qrqfta qqq qf ftra?r 
^fa qft®33q«rT qrqft%q*3T?r *TT o *ft o pr o fq 0 aft Urfsra PrfH3f 

R 8,09aRfta Wf fcq?«q 114,32 aRf* *W ?t q*ft I VT3*FTq 

*jto qft 0 Pro Pro urt rntPaa Prfqqt iqaft to <fafrq 79. 32 

aPT? TjtpT *rftrip $ft wr f 1 

amf aft ptfarqifr sflT qftnjPrqt aft faaff/PrqKq 

2.70 a<f $ aPrq, Ppm q;r acfuTaT jttt qqaa % w it 
6 7.05 arqfts qq* 7 aft j^atrqqf qft q*ft aft far fq»ir a*sf 5 7 . 7 5 
qnfta qqq «fft 1 

2.71 faftarft aft fqapft/faqftaq % a4 % aftqrq 1.42 arqf? 
aqq sm jq araftp Prair *rt traqrfvt 1 . 85 arqft?qqqaf 1 

2.72 (a?) *K«if qftjqqfqrqqf, (<r) Prartrlq: faraft/faqHq 
qjVq (q) 0 , goqriiYq qqtf qr^f qif TfTSRirqufV if qfffrpr^r *frq^r 
It 1984- 85 if 69 . 37 qrqfr qqir'qp 3Tp51 jf 5)f fq®^ tI 
% 6 0.12 qttT? qqrr it 15. 4% wf«qi | 1 

3tr f^ftt 

2.73 *fto Pro Pro if q*J %ql7Tq atEiq^Pre qpsfqqq 
snffpmr, wf?c 2ofqfn^, 1 984 ®P> 69.25*pql* vnr% 9 % 
»rt» 1999 «Wi); lo^q 1985 »pf 160. ooqrqfqqqn 

%9.7 5%5rtff 199 8 Tffqfqr) HFTfPpWfif yf 

wPfTtq |wt tp7 Pprqf qf wqqq 10 % nftr, aft »tTo w>o Pro 
Pro anr qa'f ^tt qqi?ff «ff, Pnstm qpsf % PPPr am qq % afuq 
2 4 8 ,o 2 *qfrq qq^Tf^r tiPh ^sTrff q*ff 1 

2.74 47, 6 5qnTrr qq*f % 3 t?'f qP'qRTfKWw'qpf 11.01 
qrpfi qqtf, 13.1 7 qrrf^ wr, 11,00 *Rf? qqtf a»n 12.47 

q^nqo; 5j% *TX , 1984, 6% STPf, 1 984,5 3/4% 

upj 1 9 85 q*n 6% qf^ 1 985 qfrfqqrPrq*f>T^% qfq 5^r fror- 
qrT3 0 4fq 1 98 5 *pTPwPt %^ojqrq qtrf fPPmr qqnqr Tifw 
i,08i.9i qiqtf qqxfrffq^r ^Pn 3075 ^, i984 q/tq^TTpiT 
881. 54 qn:f? qqq *fr, ifq if 25. oeqrfr^qqTf % 7. 6 % 
qt«1 qqqrqi qrPr 1,107. oottP! qqq ffqqf • 


TtmfPr qffufPm fqqn*r sqr qf\q % 5 sfq tmnrq ir g'snq 

2.75 30 31 q, 1985 iff pqfq $ ?T^qT 7 qTTrfVq qtWfpTT 
fwq ^'qr if 40,00 qms qqn. % arquur ^fqpfr Prqiq 

<qR?fk qffirfPiqr fappm 3 qr qr^Biq qq,TR ir ^ ^ ppn 

qqt, irfqor % qVrrq, vriirfrir sfufTPrqr PtqrrH 4 '*f wr ^rfPr 
TRqnr q't qqun 2.50 qRf? qqq q«n 0.68 qRts qqqfjq: araT 
f*pq qq Prq% qfqiqnTTqqq vnqiqYir tfftrlpIT fanq-^qr «>T% 7 lftq 
qqqR if Ptf qq issrRf qif Prw Trftr 3 0 a15, 19 8 5 qTr pqfq 
ipw^fnq qqqr: 83 . 75 aRfr qqrr */*R 4 , 1 2 q^tT qqq ir qq 
ffqt 8 1.25 qfTfq qqq wr 3.44 qrrff qqq qjj q 7 p i wpsPr 
wWfPtqr fWrq iqr if 4 oqRf?qqq qinrqraf 7 ffiT vrrfqrqqmlr 
wrnrPf qfte>pTqr fwis iq ir aqrrqi ^snq 121.25 qrqf^ qqq 
?t q*rr 1 

2.7 6 wtar w 7 qT 7 rnrMHq‘f%qfjfpfnarijt *w ^cur Hrqqr 

|, q*f q Pf^rq q^afq qqqTT ir 0.9 0 qfty qqu qf TTfur 

^ tffqaqwiir ifo. 24 <iRt? qqqqf qrPirjq w*n qf q^ff 1 

aqsqriT; jj-^r *q*ar ^ Prffci*if%5*Tt!Eqi 

'qrqq'f qrfqr 3 oaj 5 , 1985 q>fpqpi% 6 . 03qrt? qqq 

?t q*P qrafq 3 d^, 1 9 s 4 qf qg; qTfqr 5.37 qrta qqq «ft 1 

farfRrf Prrfrq TfRrrqff q qt*q 

2.77 33 q qVrrq, qPraiqqfq^T'quaqtji^j, (% 0 q^o 
s®?qo) mfii qr'EffsT quRisq q 25 fqfqqq wq qiqi q 2 3 ®/ 
qjirr qrRrasqqqio wfo Pro Pro % Pt^vfr qsT smq 302.500 
fqfqqq mrq qrqigrqq.farqif q^ro tifo Pro Pro q 30 ajq, 
19 8 5 w 31^1 tfteffqq qqqmt qf 31 3. a 9 0 fqfwq mfq qrq 
%qq-*qq q^qpm 1 yqq qPrfqqq qqq qiqqratff Prfqqf 
qif 97.07 4 Prfqqq 3 r 4 q qrq qmq-qcir q^qfqrq qq; iq 
Prfaqf if qq-qcfqqf if qgq if wr 35 qrPr ?tqf | pqq 3r4q 
qurqraq % %otrqio **^o, 3ft gqqqmq Pm, urnf q*n qRq qqqrq 
% w^qtaq q qqq q,q/ if qpqqprr Pput qqi ^ 1 

2.78 30 ^q 1984 3 fpqfq%rqqqR qro nfo Pro Pro 
3 fr ^io qq*0q*r.qo q sSh^jq -ji 6 qqr3* qiq qf qqiTqrqrfvr 155. 704 
Prfqqq unf ■q qrqi qf 1 w % akrq 28,912 fqfqqq mf q 
qr^% wpa rifir sm qf qf Tflr 5 . 02s fqfqqq 3 nfqqrT^*FV 
ttPt jq: 3 ar »f qrff 1 fafuff qar q fan qq qtrRt V wwfq 
30 3 [q 1985 qif 179.5 88 Prfqqq n*fq qnf ( 3 o^;q lees 
*nf oTP^qrq 3 ?rRq Pr»q art %qrrqR qq) 73.24 *rrfi qqq 
% qqqw qf qrPr qqrrqT r?, qqf > 

q;*Rf' 5 tq ai^R q quit 

2,79 aiqiatqrq 3 To trto Pro Pr°f «qf Pffurf qar «f«f 
qir q*fia % fqq 20 Prfrrqq rrqqPfft qrar? *rrr qPr tpjr tqq 
iff cfqq 3*3 'STiftaR w'f/pRpq q wraf [q«rtq Pr^finriV f'T 
(jjffq) qqo q° fq-qtqi qiqfgjqr (fPfq) (qqoq°); qqrfqqq 
qqqt'q (rrWq) qqoqo qqiPr-qPRf q tPirq mrqfftqq 
(qqfq) qqo q 0 qrqqrErntfkqifef; mif qqifqRqf qqpsii'OT 
^*q qqo qo/qqoqfo *q?q (ffqqqq) ^qrq 241994 
af qTqqnff qq 5 ?qrwq Pqq,?q ^ot fir 12 fqfqqq qqftqf 
arqr <rf ttPt (so^qisssaf mq qrq q^fmn fqqq aPf %qrmq 
qq) 14. 98 >qqfsw 7 % qq*FW 3 oajq 1 9 ss w w^Pq af 
q*ff 1 30^ 19s5af fRTfq %qqqTq qqifqq qjq qq-«tPiqf 
3f q,°fqqi Pifirqq fw qt 3 «Ft | 1 



'PT , Tir# 22, 1986 ('RR 1, 1908) 


[wrni —vm 4 


RRtttT R freflw Rwpff ifr srfq tor to tpR toR rR Jr 
RFFtif rfotlf TO RITOT RRT qrt I RTc R° fro fan % '^.fAdl'C 
R RTTOT rR ■■TT'ir TTOtR (fwT TO it TOT TTRR1 if fRTO 
^jfV sVEttfror l,TORft qv fqqj-f Rjif ifgRMT "TlTOf" TORO if R) 
R retort tor R stTOt Rfa % rr RfRq Rtfinrf, nfc 
R rtotr tot rIto to % jr PnsrrfR to% rrtototrjtt 1 : 
TI^T W-T "Ft 1 
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2.80 TOpfaq pRto<to xrt ^ftrftqR Ttrorito fro fro 
if T^sftTn; Irtoto 1984 itROTOft ^iff tortor RR % frot 
farfrotsiR srcr 5 fqfRTOt touR tot (30 lossrr me eir 
R'TOR fRRR Rt sfr STTHTT TO) 2 5.09 TOt? rW qfr TOW Rf Wrj 
JtPft fRt I T R TOREf if PR TOR TO 5 fro^TO 1 9 R 4 q1 TO^TO 

rfr fro r %%o wruff TOTORiqr % to if froRftqTqi rtqqf 

fito It rot ^RttrofRi ri i nftr R 30 iqss'R fpqfir 
% w^rr ^rr: Prfwr | i 

2.81 we ftWr tjsr Rmf to Re Repp q»R % fine 
^tV ReRe RTOjtrfiTir rto Ro fito fro P 2 5 fit farot *nteTR 
TTwt % featR ijR herrcr %ftri 12 rrt^ i9ss R w 
afi< 1 ' q~T ^RRTdie [Rj fad TO TtTPR ITTOEir RTR1TR TOTO- 
ifnH afa° $ tot’P irfh-rr strait Rf sotoRtotr Pro, t^pj; 
ftro, ifRR TRTOt° iIr-tito 1 *=, qfaq aRtf Tjrfem 
hjtrvrtt 3v 'ft => ir° Rto, tor toftoh tottr (sffcRrot) 
1^1° 1° TOT fo Rd gRftTTR ^qr tTR'o rt o ^ | 

2.82 rreSto aTforfror rer if pt° fq° Pt°, 

m«it Hi RiR-Rier, i J fi wtffKifr efwwt, eoffr Tie, Ji^RTofr, 
H^ift ot>t er^TT f^Tsft hn<, if^r ^7 n*o ?toT 

wife ir rms efRmf 'ft ift fifctft ijst wnw^isff rt ^t 
rrir if hM tr 'rat ^ sft fm «pw %o mpo ?s?^ ir rrrr ^71 
uwb ^ % mtr tot r^t «ft i ?rr% ^rffrfcR Tn» wt° fire 
pro ^ ^q^Rr ^iforMv ^E°ff sret Tft qfRH'nii, TO^rfR' ^ 
qft- qrRtm ' HWf irf^T, 73F#rarft!T ^ ^ RTmfNlT ?>ft I 

2.83 Tjftr qE^ff % fRER 7RT TRft % W^pR 1984-85 

^ ?Vpr ^vnwariRoY ttPir r^f «rr, wrr: % sftepi ?tr 

«Broff *P tptet if qfrf *ft 5 p:«ripnit q^t it ^ i 

Ptftmf ^ wtw wk wi>r 

2.84 fl^PRTT id TffiRRW, '3’UR »ft jrrfTFOft, vfsf % 
fq 91 4^, ®P, <ii*tliii 4R qft WTOoft m'ii. q^q ifa, WlPr % 

ftn Prftrif mer witow 1984—■ 85if 519.88 qjftrwr 

T^t qfr Pre^r epr mt 3 47,35 TitT Rtf mt ftrffertff qft t WMW+Rf 

it 49, 7% Ttfion t I 

2.8 5 fJrftnff qft TTRWRrmf mr (i) 'jsft if 

7.50 TT'TT rw <f ^fil, (ii) 42.09 'FTfy ^qjf 4IT 

qn: it etPR 1 , (iii) ^tfopif it 'sgRt % gtrurf qft r^eft tfte 
ffptTffqftfTT'ft.Tnft 69.37 Ritew, (iv) tM % qtETO 

if TTatre ii ^trtr 248.02 ipet? Ttq-if, (v) 4 <trt?R!? or rt 
ORT, (vi) 51.86rftTim% TPtrtft faiWt ^STrttR, (vii) RFJT 
(rr 00 ^ Iqfuqi ifr TRftitf 2,00 <i? wt rt mf'tt, (viii) 
TtrerPr Tfl*ftPir Pmtt flr it 40.00 rftr r^ r hhk, 
(ix) Wre erfert it i.3G rfr* r^ Tfk (x) aRitw 
TWT STRUT 53. 68 RClT it gT3 fRTT pEtt I 

(tr) Ttfii^r, *nPt 

2.86 30 ^T, 1985 ift fFtfit P P^ftR Vtrtfftit iflwlpir 
pTct FOR CRT P*PT PraqlPtd ffRRft & 1,307.31 ret? 

R«f rt iTEm tt^iRtT TRtrr «fr ^pft trorr 1,245 «ff 1 f4R% 
^lif it r Rtrftqtjrr trwtTif urf, tft tR^Mo 

^ irreftw qtff if *fte vi rf or M^a i yir roi wf 
r TOTOt ^ ?t irt tu% atfaftin apt % skot r® ^TfRif jrt, 
TfWt, tti^ wra, Tttft <ff TteRfWsptr sotfir tr srfirRer 


2.8 7 rfepTt HPT OPTOTT W fr iff RfFTt rt WtrqR qtf 
tr TRT if 184 TfjRTi aft ton RT TtPRq- 59 . 73 qjffr TiTO 
( 33 . 73 ret? uTO % 15377 ttR; 17.05 pIto if supr 
trf^o) 1 30 Tar, irss qfr ft«rffr r w^ik $ wfrw rRor-r 
TffrftPrr fro fw ara sttr Rr rrrprqr n?q'f rr 3. 9% 
~*&> '^rfr 30 ^r, 1984 qft s . 9 % ®rr 

2.88 apt 1 984-85 tr f.R Jr TtfaiPt TTftpff % q^fttHTT 
(quitqnr it TOT RTOT ^ fr -q + ^df 18 1 HRlTtf if 31 IRTOf 

tm R, 24 Rtrt#, 17 ttr^r?nrf rt, 14 rnnr rt wl? 11 eftst 
Iq-’ ^ttot WOT rf *ft mte Rtrt rirr: 7.88 rttr wf, 12.54 

qRtT R^, 4,52 Rt? 7.48 riff R^, Ette 2.90 

RtT wr flfaflfil Ppi RI I rqr'Rr qfqf fRof if 30 Rr 
1 98 5 qft ft*tfft % ttTJtTR PpFt R RT ttfft?T R 69. 6% Wt R I 

Rt tr^R R q rtettro 1 

2.8 9 rt % aflrrfr etmfk TftwrfRT fjpa four v '‘jftwrr 

rto Pmtr” to Rr ?Rftff % jrCTfro qfr tor it ifrf.-r % 

rj*r, 9 totR if qtTRWp iftRTri ^rf, s itw^'f if ww 

RTRi/EPpEt if 'tftqRT fri/q-rjftTt f-FTr, ■> rwtf 

if 'TfrotTPR toj <yft r ftr^ ttoiqtti sttot rf, R jtirR if 
faRR rt WtRi TT^Htfer rt wk 3 q-tRff if t7 rtFqtf 
% f'-fqei'T it (til r<tw ^ft i 

2. 90 apt ^ ^ttro afEntTOIT tfproff r %ff Xf ^<n;TO T,g% 

rt if rtoW EftrfrPir faei fRT«T/tffRTft i ; o wm if 
qsqff rt Rfrot Htept ^t Rq 5tR;q rt i 

2.9i rtoPt ntatPir fRi fwr q 4 e>q wtrY 

^ TOt?r if RRtq EitRPrr jrfintfq to; r uqsf Prrqr, r 

^qPtfqq r fipT 73rqd J tt4qP7 T4Tq R grfirqfar Rplft 11 

2, 92 tw trrqeff if, TOtPto TTRft tfptlR StR TfR tfFtTqf, 
TR Re ttR TORtERt liffRPff % TOT TOpF=T it 'jrFtfqq 
Wtq M qq^TO RtTR^t R R X^t | I 

2.93 gRprr Ewq^rt wrRt % Rt if tow-topt to 

RRq TO3TO R fRTT TOT Ttfr qj^PTO Tpjq TOTFRf 

Rtt ^it trPTETT if TO^tfiER TOR Retq PqfiTOt r Ttrq R 

qiq^ T8 Ttt T73r TOT I 

(q) Rt qftqTT 

,«Rt Wt 

2.94 Tt tr qttpr etRT ROT 42.09 R'll' eR T^T RRfqT 
aR 1983-84 if R[ 34.03 Rtr R? R I tqif 23. 7 qfrora 

R ^f3 ^ I 

(qq'R RTT 

2.95 12.78 retf ret R reTEtpr rtor rR tr qq 

1 984-85 if fTOET ROT 29. 31 Rtf Wt RRfqr 1 983-t’< 
if R 5 23 . agriir Rt «rr 1 wif 22 , 7 ttfrorr R jf , 
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PrPmnH 


1 



2 

3 

2.96 WTTOpT wtqftfTOP Pfin PlTO % Pl5*Ki HI# 

ETTT pTTO 

qrroPt qroRT PTfa 1 wft wito"t 

0.15 

0.01 

Jf % fsfn-r TpT f^frftfrsr^T TO 2 if ft* ^ t 1 

PTPfftur "fit W^TOTO | 


1 

: , 67 

2. 09 

WTTOt 2 : PfTO FTTW TT faPlTOTO 


Fifn 


29.31 

23. 89 

Ti *iH4 ) 

—- 

— 



-- 

_ —• 


wr*rfw 





?nr art 

pTVTT 

2.97 w^fPraTOT urot 'rPwrnff jr nrraftw ^tc'iPr-F 

( 1984-85) 

qit 

Pn Prow % ftfrpfi afti % whrrf qx 9 . 

0% TOfTOf 4ft TO it 


( 1983- 

finwfar w^r qpTt w wTOfrcqfw aiw PfiPrs^r^ 75 a 1 / 2 % 

*0 

84) 

4tPfp Pitot "rorwr 1 





(IRTFf 

"TO 





-,- 

1 ?) 

2. 98 3 0 7J"T, 

1985 47T 

"tort go top ir ifirrarq 

(1) (2) 

( 3 ) 

»P fair 12.78 4Fttr "fit 4?t "if 

ipt ifr pqrr Prror 5TTfT 29.31 

23. 89 

10.14 4ft ®TTOW1 tfiff "T$ «ft 1 





TTOtT3R WTfe TO 

BTO 




^ r if<?r - 


2. 99 iP 

arkro wrofPr wtAtfror Pra Pttot 

% TOrtTSTfT 

(t) TOmmirrdwrWsr 8.23 8. 

15 

TO 1. 57 ^TP9 fiTO% ftPf^ ^f 

■TOT4 TO 

(ij) sttot wrotemMs 0.50 0 

. 50 

1 . 44 fqnsr wt, sptr wtR Pfiffm to 3 , 09 to wq 1 wh: 

( 17 ) faTOfTTO (STTM+'l 1 WFU- 17.76 £6.49 13. 

14 21.79 

WplTOpRff ET7T 

fWf i? 

qraTOWf/irPTOTOt q' irift/wFi iPt 

faro, 19 a 1 "ft hto 3 6 (1 ) 


TO 2. 04 WTOTWt 4ft qtftr ®TOT 4tt 1 TO4TR ffRT fqftrqTT WTOTtftcT 

(vjii) % warn) 


WfiTOT ^t Pr^ffT UTORff TO ( 

1.84 to iqif 4fr gwr i 

tot qProwf # sr^fa 







2.100 s^wt^sWr WTmtir wVtfro fro Ptto %tot qf^TOPT oTroft 12 ^ — 




TTTTOp 12 : qHTOf "pqttR ■HTf wto fa° Pl° 

ifi TOf tfftWT : 





(qpTO wi) 






30 

"H H 

fTOrrq , .... 

, 

1981 

1982 

1983 

1984 

1985 



Tfo 


■Vo 

^0 

Ho 

(1) 


(2) 

(3) 

( 4 ) 

(5) 

(6) 

ftrTJITT TJtrnt TO TOW 

. 

44,93 

59. 89 

78.56 

99. 83 

128.09 

qCTTO : fSTW "TO, TORI "fit w 

* 

31.17 

40.16 

51. 50 

65. 40 

85.62 

ftqtf I'jT <j ij i* * ’ 

* , 

. 13.76 

19. 73 

27.00 

34. 43 

42. 47 

IRWf .... 


3. 32 

4. 04 

4. 86 

5. 14 

6. 91 

Ptto wm .... 


17.08 

23.77 

31. 86 

39. 57 

49. 38 

TOT : 







— •qfrfTOT atm 


2. 60 

2. 60 

3. 09 

3. 57 

4.44 

ft%nit%?Tfa .... 


0. 47 

0, 64 

0.44 

0. 14 

0. 19 

— PPriHf tot ttPtPt wroff ^f^qr w™ 


0.02 

0, 03 

0 ( 03 

0.03 

0.03 

— tot q wtor 

. 

1.00 

1.03 

1 . 16 

1. 51 

2.29 

—WFW ^TP .... 


. 0. 05 

0. 1 1 

0. 12 

0.29 

0. 34 

TPfiHsnw .... 

♦ 

12.94 

19. 36 

27.02 

34. 03 

42.09 

4rttot .... 


. 4. 56 

6. 85 

9. 71 

10, 14 

12. 78 

pTTOHRT .... 


8.38 

12,51 

17. 31 

23.89 

29.31 

--- t / \ 


i nV 

1 80/ 

h n°/ 

8 5°/ 

q n D / 


wnhr'(w) .. 7 '°% 7 - 5 % 8 -°% 8 - 5 % 9 -°% 


OT^FT & *TO£ t Pfi : 

♦'sjjTiff sflr arftjft % wrt rtft' tfW ♦ arfOTtf PoA fft ¥r 
28 . 3 % ^ «fr 1 

arf qit iproi apt * iftrm ‘3WR srnra" fitf $ 
30 . 9 % 4ft ^tft jf 1 


* fqrcif to qf) ijtoi if Ptto wthi ttoito wtn to* <Fnf^nT 

w sri^ arm ifi to w ‘Pito arm’ w 24.8% 4ft 5 $ 1 

* Pra% "fit jyror w ‘tow pttw’ 23 . 7 % $# 5 $ i 

* Pra% ^ % 'faro sttV 4?t ijtot "1 to Prro 3 ith "J 
22 . 7% i5t yfz jf 1 
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k^kffak 

2.101 Rk afaf % tftTR wfak dWikr k?i kw >Pt iffanffadt dk ^nmft *t k*ik RTmt 13 d 

irnkt 13 : qi=R wt Sf7 e;7nR vrr° ko k^ ifan j rkkf w terimf ift k«rk 

dt Rdt t 1 

30 jjTFf it (TOW «k 

kn«r .... 

1981 

1982 

1983 

1984 

1985 


Jfo 


Uo 

T7o 

^0 

( 1 ) 

(2) 

■n 

(4) 

(s) 

(6) 

qf^TT^TTT 

’T 

21.16 

47. R1 

39, 83 

53. 68 

142.13 

ft%Kl 

—R^PTUT SKRT dfRTlil R 

34.52 

3 8,31 

44. 60 

52. 25 

57. 16 

—tmr di Tidt d . 

0.96 

1.21 

1. 21 

1.21 

0.21 

irm dRnk w r^i 

548.01 

690,82 

864.73 

1,054.93 

1,307, 31 

Rfon:, wit n*tr tpr Rknwrfdift 

23.61 

26. 86 

34. 96 

44. 46 

65.68 


0.50 

1.21 

2, 40 

4. 11 

7. 87 


628. 76 

80^2 

987.73 1 

210.64 

1,580. 36 

faoid 

OTR 

(r?) 5ft» . 

433.47 

554.55 

689. 30 

881.54 

1,107, 00 

(«i) ¥Ri7R mu *mflk dufrd tistr 

59.84 

8 5 .• 2 5 

96. 60 

93,24 

124. 70 

(ti) Muft^mt; 

42.51 

51.01 

59. 67 

62. 76 

94. 2S 

mn^dkdfa aRUR . 

32.50 

40. 16 

46. 90 

49. 39 

92.36 

ftdrki kftrat .... 

2,32 

2. 84 

3. 43 

4.01 

4. 86 

qx Skrr 

0.50 

1. 21 

2.40 

4. 11 

7. 87 


571.14 

735. 02 

898.30 

1,095. 05 

1,431. 04 

faRfirkw i?ti d kw ^?ti 
dqr'jkt .... 

17,50 

20. 00 

22, 50 

27. 50 

35. 00 

fkidfwiWRlwTkfti 

40. 12 

51. 20 

66. 93 

88.09 

114.32 

: Tkf€t WHiifl 

e. 3:1 

9.7:i 

9,5H 

9,0:1 

8. 9R 


2.102 'Rrafk dWtkd kn fwt w dnr 'ktfwndiir 
^ w srr*r-?rk%nr dk; 30 ^r, loss itfktk i srjttr 
q?m-'T?r J qfwRkkf dk feumff i jdknsT ?rfp- w fajk' 
i tm dnR 1 1 

2.103 Tt i srkrr 4<iwiUl<iidlr gm arcwr 

it *nft«TT & krfdn vfa i fad fr^R- 33jd 

»rd frrki tortr SlwkR Takdt if stttrt ^tt si dk: 

itarkvr ^wt % fad «t ,wjic spimff ?> 1 *mrr $ fa 

1985-86 it wffa Tffi TOR iPtfajr d fadfa ff*TT RFT 
Smtai, qldl iff, VTETikn iff I 

SpoT-'ktw 

2.104 knfira “dRrffa %^r-qrkfT srof % *rnirt 

imgk dWftfa ka fro % Sfaf dr nrkFsrir StOT-Rkstr srfafa 

dt dfar 'kfak iRTif sndf1 fsrm % qr w wm vn-kk 
dfafpR PrtTO tRigRTfaRnTR^ WRT?*RrifaT'RhR7 (infak 
dkftkRi k^rer if St ftpR) wkrwrfwlf inr ^ht strit $ 1 


fi 1984-85 $ fair, *rRrfkr dkiikt. krro if % dfld 
jtjt ^rr«r wi ck 4To -rdfr SraTTR ’frT trikpHT krr TStwi 
^xfjRT fw I RTfak dtafftfa k« ffaPT f dqwfalf (flTTtfk 
dtSTtfap kww sfa St fa ? <T ) ddd d** 0 tfto TTRlft d°* 
do, ?T4?r St^ioH' dt it# % fad krr 4 ftam 
VTT | <rS 1984-85 $ d«r "Rtwdf df kdfc w kdtd, d ?R 

fi d m tfawr 11 

sis^rnr 3 

wrdtkdt % vwf inr 3iir«r=fi dk nrRifw inm 

^st dfaR btFh d sVrt 'URtfkr dfaffap kn ffanr % Tid 

3.01 1984-8 5 >51 r d«m *rR?rfa wWksfr fan 
Trtut % KifRRR- w\ 37 *ri sk *n 715 451 «pV vs\ HT'kfji 
drsifir fi ^ram sk dt «n 1 

3,02 vnfaiTi nkfrkT fan Fpir 7 ®s‘r q-TiRkfa nk-ii 

mark % sfttR'ffadtuRT kndmui ^rtft % ^ Sr 1 , 505 . 7 a 
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©fat© nq© 5f7>fa©nfit fan© it i.oos. is 
Xfa pq© $ ©fa©©© fa" ©q; I ©iftfafa am ft© ©fa©fa© ft 
nf j© nrrrngT ©rftfaf© am fqu© 32 nit ft ©nfa farnif 
qt© ©'©©“ft© ©far©!©, qf© n&rifaf ©ifa© ©R©Tii ft© qjrft 
nfa©T ir f f© ©ft ft n©fu Tifi*rf»T?r to, it *rr© ft© 
tffafrfa© ft 'if n© PitmnfTT % mfun ©t 1 

3.0 3 a©, 1 98 0 ft ©©Tfi© T© ©mft© nYfftfapp fa© 

far©© tm fanstfa© tftnrwf ft ©f nr 1,2 g 5 «fr oft fa ^5, 19 r 5 
ft »nrrfar ©© ©fn© 2,093 ft 'if, i©if irngrfr ft qn ott 
& <crr«r<fT ©gT©mr ft ©$ “ft 1 

3.04 'RT'fft'T ffaYfam fan fa©© JTTT ©fai© ft ©if ©gWT 

ft nf© it ©fan ©j©m i jf 5W ©rSm ©rfar© ngT f farnf 

©gm© f'T'T'T ©30 5J©, 1 98 5 ©n $© fanftfa© ©fa©fa©nfr 
ft gTT nX f fnq 2 2,385-49 ©ft? 'W ft faff© ©gT©m 

nnfa 5 t ©©©t nt©©i© fan f 1 

3 . 0 5 ©TT©t© ©fatf©© fanf©©© ft Tf^ftW'TT fan-©fan 
nfa ft nfafa f nj© ir fanj© ©ft© t tfk nnfc© «ta if ©n©©: 
frf ©tqm ©ft© tflpt fair fa©n ft ©gm©T nr nr© srtfr 
© gnr gt 1 

3.00 mint© *fhrtfw fgrrr far©© f <rfanfa©T farrffan 
TTTPf nr qn ©m<J©fa ©fal ©g T W t fa ©T"© 'TT^TT 8FI 
©©©-©©© nr fanfa© ft “if nfatn ©rfan ft 3; ©Tnrfan ftfanf 
ftOTTor it mf 50 ^X T - T fa^r ©nr J 1 ©raft© ©tatfan fan 
fa©n f m*rr«r flfttj’tf ©Ye ©©% qfcMWft if ©rfnn ©k ©r©T- 
farn fanrnff fafan 'rfYtffa'rrwf if fanffam ©tnnf ffa mfat 


f Trrnnnr | 1 winffa ftftf'pp fTPn f nrrf t»r f fTHi^r 
mf ffto^mft ft nfs f frm go iffa'THnj trifaqr fa^jr 
^ tf^-^snrq ^sflTt if qf'nfaq gf a^frr ft T f'R'iTWT st% 
ft qtrfa *TEf TTfiJ U^fnft'T 5?T it TfaPTfaq ^ I 

prpErer mfw ffanpr 

3.07 fasn 37 wt c ffaR “n 3 fffa ftfrfar fanfa'nr 
JITT UTO isrifa'p ftwo ft, ■Hgtiioi JTlf'-'T % go nUtT 

ftftfwmr sjprrr-a'ffr'r it Iwr nr rmn t 1 “TRfftir ftsftfw 
fanf^m ft pr^nrm, ngt 'i# ft fn f faft ^mr ir ni 
^sri wnr ur ft qfTftn“ri f“rTfarr gf f, qjft | 1 

3.08 WTlffa fttrYfan fanfaw ft flgT'T'rr ©ft Tfpnffa 

ftnnr f ftrr'r fafaror neflff n^ flft (14.83 nut ct), ^ft 
^3(21. 7 Gnrer, ^ifo), ft*r^( 173.51 nru sn), tt'm( 3 . os 
?rrar s“t),(46. 1 7nrat sn), mfa^rftff ir 
it emm ?-“iTfa'{t qrff ^r/ 5 iyrir it 'm“f ^ £ 1 affafa^ 
gfan Tjifpr nfan nftft Jr ^Tir «jti 3 T TrrJtn 

nrf ir fan© if ngiw srsTm ft 1 1 'rmft'T ftftfajp fan- 
fan© jin ©ft fwffn ntnnr f ftn© fan'ftfan ©f, famj^ 
ffa fanrun 'rffafarnro 3 nrn ^nfariff ftHmair ftn'TR ©mitr 
nmf Jr mrf nfi 1 

3.09 ©rnffa nftatlw fan fan© 5 Rt i 984-85 ir 191 
fanftfa© ©f ©«n fanrn/favrrn© ©ffafarnm’f f ©mn© Jr 
©gnwT ©©1 ^ far ifa f sftn© ©fj© ft 'rfngmfrr Jr fafam 
srnrT f ©ftnf if sr©©T©pmfar© ©t% ftrfm<rrr ^ 11984~85 
ft nnfsr ir ©pft© fhftfa'P fan fan© am fanffan 
nf f\T fanftf fanwn nfOTtnnmf f snnn ©rf'cn ©famn 
©n fan^in ©mft 14 if fanr ©m 1 1 


nmft 14:1 984-85 (ninrf-^n) f ffnn fan© am famtfannf,fawr n©T fawn© qfanfanreff©© srww mfan ©Imn© 

(nffanfa) 


©ft© qfnftnnriT 

(fwrt) 


( 1 ) ( 2 ) 

ft©t 11 

©r?r 23 

nmrr ftn mnn ©m© g 

©rifa ffa ©tir? ©©n© 10 

n©m© n>n n©m© ©m© 1 g 


5nfft 

nnra 

(©=) 

m*rrfa© 

5(W1 

nfarnr© 

(©WT) 

"^rTT5^T 

(no) 

W© 
ijm sfa 
(no) 

Stf© ©f RT©©T 

(3) 

(*) 

(5) 

( 0 ) 

(?) 

G7. 61 

2,710 

59. 48 

14. 95 

1.59 ©t© ©© frnf 

149.14 

12,760 

161.15 

40.21 

3 . 29©m©jc;,24'!mi, 1 87©ig ftmX©mfnnfnTT, 
87 5 e©fa©faomT,gifa©n©f ©Xgn 480©©Xfk 
39 6 ©© ©ft ©©©© fl“TT 4tf©t ©X - '' n©f 74 

59. 16 

1,960 

38. 56 

13,00 

2 3,1 0 0 ^«T'T T Gf TiMN, 2 4,5 5 0 2TT ^TT 0 wft 0 

cT*n 9,90 0 

373. 1 0 

2,364 

162,18 

83. 72 

33 . 24 ©f© ©© ftn© ft© 0 . 3 g © 1 © ©© nfa Xfa ©mif 

123.38 

2,5 46 

79, 20 

36. 15 

22 , 440 ©©nrfa©n©far, 19 ,8oo©©©TnXfat©, 9,900 


©© gTWmftfan oftlY, 1 0,00 0 5 © fatflEH, ©X 3,900 
5©ffm©© - nrofrT, 2,500n©-vffam© fafamry, 2.500 
©© fit fnfaim©. 33,000©© ©nrftn, is,500 ©©©©jj- 
©tfann n©©i©/ffan nn©, 2,5 6 0 ©© om©tfan© nftnf 
10.75 ©m - ©n©t©r nmffa©, 1.92 ©m n© ©t © < 
^n©^X Xtfaft©, 4,100 ©© ofn©refw ©fa©, 250 
©© ©©rnfa©, 1 , 000 ©© o.nff©, 15 0 ff o nr s ffanwrfa©— 5 
nrcf© ©tfan©, 30 ©©ntfaq© $ft©, 300 ©© pfa© 
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(0 (2) ( 3 ) ( 4 ) (5) (6) (7) 


3XT77 11 814.59 2,563 474.20 


® 1 ar a ATAfl-fflfAfi^ 8 372.37 1,532 380 04 


tat tik Rnfet; flcqrret, is 124.59 2,305 148.50 

XTtf^ 


8 48.24 1,211 82.81 


Alft T C UftTXAlfl 4 41.66 2,180 65.52 


fafllfr ATfapfl 17 133.85 3,640 212.18 


ifftxk, 5,noo ura p-j fskfxR qlwRjfl, 

kfl Tf 25 aw skir, ioata oAkAirAATA 
^rpja, 5 flra f^RfifAfl ata^a, 100 ata ^-fiax 

qTflAH, AATx/Ak';flfl A%fl 7 5 

W4 ARfeV TT^f'XA flk200XA ATAXT fatT 

go kx i 

240.17 5.94 TO ZZ faflfl ijqr <T7TA6E,2. 75 ATO ZZ 67-iqfnp 

RfflT, 4. 45 ATOXR RfltfklT, 7. 26 flraxfl ®[fkrr flk 
1 , 50 811 XA XTT-AAtftAA AflAliX 

13 5.75 7,830 XT flUJAk-fATfllRX UPTI, 8000, XA tflfan^T 

f4iHi■ hh' crnrr, 45 ,oooxa ArfflirixT wh 2,000 
XA XHR <fTO WAT, 1,7 0 0 XA X1TT fil^ it A7TCXT t 
HTAT i fflR *fk 4,5 0 0 XA 'IlfflWT AftlW 1 

46, 85 3,900 XA ifkS'A X3|T, 5 00 XA TAT % 4,00 0 XA 

fftftTTRXT few, 2,9 0 0 XA ATAXATft Wlf^TTf^rS- 'TtfATrTXT 
PS?A, 80 0 XA Amotfi Atfkfkf AtfAjftkPrA fkA, 
150 XA OX ilXnTfftfll 'TllfldT fAT-R. 1,325 

271 l,500XAA,AAAWArfll flWAfllA, 

500 XA 'ftfflXlffXfl <frtt ifaflk, 4,940 XA A^ AA?X 
wfll ■I'lfMfwir-i $ go xrx, Iftriwff £ fao e. 5 6 

71I«S1 ^»fq^6, ®fl47 O^X oglXX illUq'jl'O Ail i fll'l 

flAirff 108 urnite, 1,500 xa fAitfxT flhif tfk 63 7 
xa q>ffl(«iflk kirkf jfrrrfl nm 2,550 zz «r*ff- 
tfllfe* 1 

16.74 2.50flnffXA XATfR it B#, 19,440 ZZ Aik* ^W, 
f»r»r tmr fafwrt, 1000 xA?rf tTa xr# kxxR flrsxd, 

25,000 XAAkff TlfT OTSpX ^Tfl flJA, 4,25 0 X71 flVif 

jjw q#Rfl, 16,000 xx qkr fxxfixx fifi wt *ik 

215 XAfaw^ft?'! flfll ff^XAXTTff i 

30. 75 ATARI axf flff'flf, wm '061 67X1 flk TRTRX AA- 

RWA ffltr 6,000 XA AATRA, 20 fflXT fffl fyfl, 
25 gtxfrfflW7 XPTflX T)T fjfl, 6,000 TtflT fkfl, 
550 TfltX DJX/ffflk 47fflr, 10,00 0 XIWflTXl, 

60,000 fkr-^q fimit frak rfti a fxflx niffki onfk i 

62.01 881 Tifxk-Ttkn: morft-T aar o-t attiaY, 

^ ffliffiff^ ffTiffTk ffr?r ^ 7 ixs, 1,000 ^nrkq 
7JW7UT, 7 60 ktsiw APIA Tftr, fll'TTif 5TFT 
flTflft 20 Sfllfflfff, 8,500 q'kfffl flkxx ill, 30,000 
3,000 WTfilflfl fzwz ffRT aTt; 
Afltff, 72 lira R 4 +tr AVfi'^r/'Rrrqr fVi 47 , 

1,000 Ifllo HR" fflfXAt tq, 2,350 ZZ fl^T 

Sqf, yflu; rkijifflA ‘snxitx mzifzz flfTffr k 

54,000 flT?^ flk fl^ra fl‘T'17Tfl, 1,500 fkfl flf^A 
#1T SflMfl, ftlfex Afe ZVS A’Tl fffrAfl AAFffffl*!! 

% 1. 02 AHff IxfqlA/AWxftA, 18. 5 0 AW TiXT! 1 ’ kflt- 
AkR AlfAMVA xgflfex ^(fr ffil? HfllAFA T ZZZ, 820 
Mk m %Xfl kraXklA/AfAlxflA fA'lT. 565.5 flra 
t^ffifVfkTT ?k?tflfxfeqi ^kfAXA, 3 Rra z*'mzz j ata 
Q^T pRSt ATFR^fAkA, 3,000 ITArffll fzHZ ffRX 
73AtA, 215 ZZ AAtixfeA; ftHT'J ftjA APTfff, 

230 APff Tjfto ofl 11 Hfl° 11 o flra IllkifcxAifl 
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(0 

( 2 ) 

(3) 

(0 

(3) 

(a) (7) 

tTu^f ratmx 

13 

169. 09 

! 6,592 

537.77 

84. 38 

0.27 m $*ft rafftffttff raft, 2.25 raw xt-xpp 
mxx, 500 Pr£, iq. 00 raw wrxfVft, 5 .84 raw raPraif 
it raft ft raft ft Pft 5 ^ 1 i xx^ ffnl, ffr raw 
tm fffraf «fttw| ftffft^xr, 7,400 ra#mtffim qwx ir 
Pm, 2 raw sit xtw i^fff, itx ffr fftw fff raw 
ffftswffttrt, 2 . so raw 4 t ftffff, ftffff fppr itx 

ir ^r, 80,000 ftrvriw trat 50,000 raxtfftffripT tft2 1 

fttnr 

« 

84.47 

1,673 

25. 99 

14. 54 

931 Tff4 

«r*>r 

39 

598.19 

12,033 

330.33 

150.23 


if 

191 

3,129.54 

58,069 

2,757. 91 

970,35 



3 ,i#mr <rfv,n>rnT*tf ft ram se.oee rafftnif ftftnj 
irwKi xtrarrx 9<rr Pr? orrw it rat Iran ft1 rat qfxitrarrif am 
rawirar Pf& rat ffTWwr 2,757.91 vxk tm fttft TrraptTff 
1 1 fffft 970.35 witf x«t? it "m tjw ^V" fttft it irawn 
| it wi xr*£tw wrm it f«t ff fWm rc ff wr tfmrff ft1 

ffffVff : 1984-85 ft «frxTW f^TTrYPrCT 418 tftWffTif it %,W 
sfitwffwrwff 4 , 852 ,. 79 Tx'tvftftwr raiwraft 1 itrar xfxtfmTif 

it wrfffpffff wxft ft ftn nq ffTraft ft sumfr tt m: 
butt ft 1 

xr«£ttr xrwiVt ft fftrarw 

3 .ii raxstw iWtPrr Pm Pm ft nuiri waft raxtrax 
it rararw rarrft ft m snrtff fira ft t waft xrffcrctr ft 37 
raff ft itrnr Pm ft raffvx ft t<t ft n«?ftiT xrailw ft 
75.36 fretful? it xrfw ran it ft it fi smit stm sJiYft 
jffit ft it wfaw 1 1 

xftntwffrif it PmSm-siPintT tt wm 

3.12 writr ft 1 xrefttr ttx ft Prwtff Pmfrr (fmr, Prilwx 
rarfftw ititPrw PmPm it tut ft Pmrff #ir ft ffwft sniPt 
ft, ititPir i«r ft trfTtfmr Pram TnrPratff itx ititPrw 
Tfritrarit ft ftPcffiTra ft mPtrff »jxr ff^mnra ‘wm Tift 

TT J[S 5 TTTT T X J .lToT ft I 

3.13 'rfwmit TrtjTurtww Ttft rant rafraff ‘VPwtrarr 
pmitffta" itx ‘'wiiitftmt" mwif ft wtftw m farm 
PrxfPt m ^t jtrt it ^ftnrar itx ittrra it ^ts wt ft 
jr^ffwxft ft wftt rant ft. ft m itsrrafw Tift «nit ffra 
tfff’tr itr ffraftit amritit fmx Pnixit wx?r f, itr 
ffftt wftf 50 it wwrw w»[wff fftirr rara ft ratf Pmtw imr 
w*| W ffwp« ft TOffi $ft ft itx wt rax Pmtw fffntffT 
i^T wxft ff»ra i?fft raft tt Praf^n f imT it wraiff 
it fprw ft ^t ft Ptfffv ist ift ffmff, Pm (iii, fffftmt 
m ft ffffwc ffifft ft rffffffrPm wrat it ff# ffuit m 
ft VT ft wiritffititPw Pm Pm ^ffrr 'ffrimr it ira- 
srrw ffrrar it it ffrfftif tt raft niff vmr i fiffft fffTTff 
Pm ra fffffttit itT mftm ff^wmtwt ffftfttffrafft it 
fttff vift ift rani Pr%t aft f 1 qfratff-TT it era^nfra ft 
fffftfftff firara ffftsrn fiPm rapjif ift ffrfttit, Pmtu rafntPrar 
iti anfffT ftfirarara^ it ftt wfw ffipff ffPcftmT 
ft arawitiT itr raraPm T^it it Ptra raw 1 1 

3.14 ffff am Kffftif it fftWt rajftPr, Trait raft 
ft raffi ft it qrrffi 4 ft ^ rafft w\ r^ffrfttit ftffsn 
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raft ft raffra ft ipr arif fft itftrait tt ffi 1 mia arafv 
ik ffwff srraffT rafqftimr ft grar Tift itiffoft Pnfra 
irraftl jTtr Pr* raftrai itrattff it ffit swi ft nft 

ft ffffi Prff is ft Pf, rauftff ititPtr Pm Pm rail 
ft wraft rapirji ijPm Pm xp ft 1 

aff ra ift Jrraffiftrm «rt am 

3.15 afftimr ft TraPm it rarfft ora xffft mw 
ffFrar ffffsratffr fftft, fftm rfti srwraira sfrararfftrar it 
Tff ff^ra ftra ra ffrm 1 ffrm ft ramff 2 ttt gi 
"fftfwrat’' itx "straff " itftt it ft ^ftt: ft rasra mr tPs»t «tt i 
rartftt-ak suit ran aralT ¥ff raff it rajrar Tii^i' 
Pf ffPratraiT tt Ttqft itra rar htw aftrarar ft raff rac 
Ptix TXffT ft fft FffTT Straw fftff sittx firar ra xp ft 1 Straff 
ft mffnftrrw it w? rarajff ftt xftt ft 1 stffiff fftrtff i sfff ft 
raxfftff itxftPm Pm Pm ft straff firm imra it wrtra 
tx% s?T fftpxg[i raffxm it gxr Txft tt straff Pratt ft 1 
iftr m ffr Ttit raffT ft rawPrr w^ffit itx tmff ran 
stPttfttff straffT Pmftra raft fio ra^ir fft ffr fftiffrftff xx ft 
SfraST Fit % Ttt ffff l itTX T ft ffTfffft SIR ffftt it TT ffTfft 1 

3,10 ffTXffht itxftPrr Pm Pm ff%t Prrftff (fomt 
tt xff raff tx itx x^r ft Pf ffPm srraffiPt *tft ffffpj; (t) 
PmT itftl tt ffPrff ffffff, (w) ^jffft mx tx sntrur 
raf TTffffff (»t) dfwis ftt straar ffffffraff/ifftTff ffflrfWt 
tt *rsff itx (ff) ffwff wrarx tx'T xnTixraxft ran Prihnff it 
ftraif tt ratiPf *nrra rafra»r 'tfmrwff rnffra ft f htx it 
gq^ra it fftr; 1 PmitPrffftiftil it trar tt fftatm Txft 
*rrat ffTXfftff itsatPrr Pm Pm Tt ranw Pra ftt Prfw Pmft 
TtffXXlT TTffT ffftf ? ffftff ffT fftx FffTT ff^W Jirafil ft fffftff 

stFffPrfwff itx fwCr itx rarPffff’ «ffft ft ifw ra?xt fftiPsit 
it fffftff rawr ft ffftfffftff Txra ft fftff ffTffif ft Pmft fftraxt- 
sjfftx nttff TiiffiWT straff PrxxfT it ffffit ff^ntfft it 
ff iW FffT ftPfr 1 Titfffftx tx PmfftPtffffmrit ft itftl ft ff>«rr- 
ffttffT rafftff fffxffil it fratPtff ffra raffPffff ff'wrat ft fftrax 
Pnti Txft itx fttraif it ftrarff vtrarsnfxffr it rara, jwFpur 
TT 7TTTTX itxftffit fffft ffffltj ftmT s^ffo ffTX« ffto spo 
t^ffo ttx® ifto ito ft, ft raif it®raff ft xm 

it ffTtft ft 1 rat ffr ffraftf twra fftrrftfftff imTit ft straff 
ftpFTxf tx 5s tjxrrfffT straw ttt ft, ffxra xff fftra ft wit 
^tr 5® Pran raffT Aw ft 1 
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TOri ft fm. WR fa(fe 

3.17 C (ft (ftf Cdfa? fax e iff faf ftcSe. efa (TXXTfa 
if (W iff 7T97fTT I I fae STWr ft eTCC-Slte % WW % em 
axfte (ft OTcweeT fafa f fa t 'jx' epfc mrr exrmgfft % 
fane effae terem (tet ftft £, eft jttttt ecr ef efxeter 
% We ift eee ft (eft PC eee CTT Cvn eee WTWrfaf if 
fftffaw exreftmTft urn effte tflmn 1 wtffte Sf t eft efft- 
fatenft ft enft if wter fafate fa^ tee cfar fafte 
tew se «rte ot fac ift f* 7 fa efafteer ft enm wrmrft 
ft (ft enevfareT (fttex f (ft fare feftte (ft we erfft «fa 
fame ftfttefxe, efwteT ftrtee, nre fafttrn ftx ecene 
eewc wfa ft if efwter ft- nef'eee % te cte 
faxfair exietf eexrw nxr eft i ewe fax ewe-te wx (ft 
eftetetft % ete if up* ft ft (eft xtee faft if ft 'Rmf- 
crer er efwter wot? (ft wewnrr ex fax ten (ncr £1 
erxne ft fane fate teref ft efteteer % ate fte ft 
te faftw metf (ft (rrcwPCT (ft wjec ten £ i ewe ftx 
(ft fteift (ft efteteerft ft ter exreftrremf fa faf (?et eft 
| $fae fane fafatc tenet ft faffanx fat fterft fa efter- 
mxfft ft ter ?j(? ft nne ax ''emirer” eexer ft tec “nte ee’ 1 
xwt ot? eee ixi4 ?ws nte ft tew ft eeftfa 
xrxngnxt (tect (ft wren (ft £ i vr eeftfa ecrirmxt cc- 
*»ff ft w[ nm ewe we (ft eftereift (ft uefa fteift ee 
sen wr exreft efreme wtftr ft (fate ef emw £ i erxe 
ft wf.e w (r axpar tern fate tene, eixte faltfrte 
term fift, erte ftfafac? fan tee, enter tertte? xrrer 
xpf fete tee fao ft xpree eee ft ftfafarr eeiHuhidet 
ft [ftffad r tee ft ef t fteft erw if eeeec 'Rieftnet 
farmf ft emw if eeteft ^eer ft ef 1 1 ee eft 
eeift ft tewee ftftfte ftcr if te«r "eee«f terTe” ft 
ftefan ftft ft e^w feft t i 

eefteer teee fte eere ee eere 

3.18 ftee erw ter, (te era 1 fte we eewner (jfft- 
rptff ft wrrr ft ft teft ftee ft erfte terre ft efftr 
m if eerter eft ten w eeer, ee rw fft ftftte? wn if 
^etfaft (e ereer ereft ft fae fte eertte ftfae C5ft ft 
fee eiefte ertref <rr efftr ce ft ^eteere e ffter eie, e^ 
ew ee (eft erweT erw wk ftre 1 1 ewfte ftftte? ter 
ftee e%r ftwre e ftee eteteT term (eteet ft fae 
fefaft ft ^e ft eeft e^reer ft f efft| mfte wx 
ex enter eeterer tene ew re eTex? ewre ee ft me 
ten 1 1 enter eirftwr term- ewre te if mfteeT enft- 
ee ft efft sere (nft ft esre e^r ^ fte e^r mr fft (?^ xrm 
exeeft ft eefteer term ft enmeenet ft egere fam J 
ftx rpftft weft fteer wter ft teoe eeft emtee xnft ft 
ewfaraT fft(m fteff ft weer ft te{ emre x^ f i 

3.19 teterx ewe efx ewe-et wx ft ft te ft 
wufteer wen; ft teftfte eft ft fte enter ftftfte 
ten fern itxt eftfte eei fefft eerr ftfae efft’cee ft 
iwftrf ft *em xf^r ftft enjft fan eerx qx fen ew 
erxtrx “ftftre 'jft fenterw” ew erxrft ft 5fa ft e?^tete 
sere wrPre ten | i ftfae ■jft eteare te ft eftftfft^ 
exrae ex i36 mefteft ft ewe ftx ewe-eft ereex ft 
ftrftieeift ft rrteft ft m 1 ftj er e(?ft ft eeft x^r ^ i 
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terrftfce feme ft eipenT 

3. so te ft ereifaft ftx erfte etewe ft ffaj ftefae 
ewfter eerree' tpr ter .effr er^e. ft ee ft erer eer 1 1 
fft eere xp^ ftft ft ter enftft wrrr ft ereereer ^ei^ 
fte ftx ft ete’T’f ^ i *reft ftx ft enfte ftftfte fen 
tee ft weft ft eete ft chi ft etef teft enete ft e^e 
(x.ft ft fae ftwif|( eft (g ee-etem fteer ftx rr-Trere 
neftere eer tene sreref ft erwe ft eefte tene ft te 
egieni fteeT, ttxt w ejpe^ff if efreer we (nft nr 
sene ten | er| e^ eft enjft ^ i s. oo nxfti w? ee ft 
je efxelcHi wee erft efe xre eer ee ^fte ft erxrftxrref 
te ewe rex ft ftftfte ft te were ft erft 

•eft tef etete c?e nxft ft emre ft te xr exree ftee 
enf ef ^ ftx ewe xex ft efwtenft ft te 20,000 ete 
ft fteT en eeer tef nenxf arm nxft nr 80% esre (fa 
ft efxefaeift ft 5. 00 ere wft, efxfnre erer ft e'erne 
10% e(? ft eee ee efieer cere ft erff ^ 1 ire-ir 3 :e 
e^msTTe ftx ntesror rreixrf ft erwe ft enftrr <n fane 
ete ft te erne ft etf ejreei of err (?r e?w ft 10% 
ftereft wre ex ex ere ft nr ft ejicer erer*e (rxrrr j; 
ft fft te eeft(? ft fane/wfftrje ft far? eft ernei xex ft 
eifftfaw xex ex terfae ftft ft te ot-?T 3 pt wprme ftx 
(ifa «re ft wf wee err 50% eee 2s. 00 ene (eft, ft ft 
nr ?t, eer ftffte ^ 1 15m ft ft erxw ft ef ?r etff fteenff 
ft ete ^ fa ft wrft te eee ft eefte ferre ex erer 
efae were wifae (?x rteft 1 »e ftxre enefr ftftfae fan 
tee, ftffte atesTe ft erwe ft ftr ft seftfae »tft ft 
gsrx eft e*n xfte ft wexxnffe efrxre? 'In nxft ft ijfar- 
fte ft "sffftfae fan” erew erxft ex ft faerx nx xjt 1 1 

w: fane eerxe; feefac eemf ft fte ((freer 

3.21 effft eer ft farft ftx te ft ftffaerx 

^enff if fa: e^Fm ft x*ne ex erer ewtrer ft errrr en 
(te ft e?w ft eefa ef, eTxete ftftrerr fan face ft 
rfa we eteei | ten ere |, wfaim err xc faeter 
aerxff ft faft e^renT eteer 1 nr efer eferr ft eftr, $ft 
wfatef ft, fftffft eefteer fane ntee if efene st'.t 
fam te wft ft ete erer (?xft ft e^»e ft fa^ ee am 
wrfa »te te rfara ee ft xrfft enffn eertnxt rfeself 
fafftw rfaffaef ft erne ft wt (te ft ce ft free ffixr 
eexn« (?xif net 1 1 

e^Teftene ft e^em 

3.22 efreftexe ft xrer ftx wr^te xex ft enrw 
ft cne erer (te eer pxf ftx fafteffarxe efxerwef ftx 
xfaen emroer ft ern erer vxft ft ijftr ft ftn erer 
ei% 1 efxeterft n ipriee erxft eee erxete ftirffte 
fan fane exene ft erft (faf eje ft eft (?r nr ft 
rjeefae eer faflere (rxer ^ nrfft vj efafteeref ft e^ren 
ftx wj #e ft eiffft ft wreer ft eeTeerft ft ex ejft 
ft ft ten ter n eft 1 erxfte ftftfen fan free ft 
farter efanxt xr^eee fa fftreft ft ftxre (m) eperrrxe 
ft te xfareemf, efa ft| efreer yerf eft | (<c) fanfffae 
xfxerft ffixr efiee? eneft ft fane ft fan err ter ire, efa 
ftf ft fax (e) ^^xr-e^Rxr pel n eee fax (eft xnv, 
^ft e^xjfa ex fa famx (te £ 1 niter fafafte fan face 


ni—ae? 4 ] 
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aft Safa +l?IMTtH,<irr % fifa 3W5 fam ERT faft 

arrnfaam: % mfair ft artfan/qffafm fftfrf/faaBrfaT 

fftflft 4m "fifa ft ftfa TT^TW SPTPT <BTHT $ fae nfft fa 
ananft nanftaft mrnjanft ftrren/fftfw faffarnf arm farm ram 
nT rjuftt ftt ioo% nrnn-fftifpr fams qraf 5rwt | i anafa 
9 rr ?tft ft qfafa 75 % ^E-frpn ftt ararfat narftftr ^rsrr^- 
anet faw/fftfw nftfwfl *Ft *rx *ft mt $ ftfe fa 2 5% 
w-mpm <f<m rfafaf am fftnk farm aft rhj ar 
fa mrr ftjar wf ft m farm faf sri afa ft wm«rr 
are fa % mrq gw»w aro ftt «rrat 11 

•aftq eftps ffaff ftfimqtffa ■ qfwhsisrr«rT tt armfa fttfttfftar 
Inn fw ftt farm an jptr 

3,23 1984-85 % atm nrofa fantfftaf fan Pm 
aft tarn tT^et fa-ftf ftt qfnfaRmf an sp^T fttn gm it ftt 
erfim eift i amrftn eftfttftrar Pin Pm iff fam ^ geftn 
Tftjrr farafr/m fttirtfftar. ft ft frol faftf ftt vfrtftmrnff qe 
emnfaar ftte tnfftar am w ara ^ ertan nr farm $ far 
'an qPcftfarmftt ft wofm fttiff % arrffte; arpmr aft jtt areft 
ft ffa ''fnarrermrar stiipprit” far aft £ ftte mTffar *r«r - 
a«rmr gfatfa faffa 5 $ % i ajfft arfifaffa am farffa farerf/ 
atari it T*rrfqn aft "if arfearna qfeqtmft mftar ftte/amr fa- 
rtpfWr qfeaar ft Tarfqn ftt <t4 f, am an fat aft arfaramn 
ft arrgn-Tm iftm jfwr't i ft afpjfanmff ft fafa Ttaan 
wr wr wdT aftarm art §ar araft ft ftt «nrft farm twit fc 
afta ft wiaft if anftit mr ft far «rg miT me art 
wamptt aik Prfaiar arrrturR, jarpff, nroTRr ^ramt anfit & am?- 
fhrrr jarr? aaiPra f i 

a art arwm »ftt warmer *t iftaniBH 

3.24 arroffa’ aftaftftar fan firm rfaw^r artr: an% 
afWrPtar PraatPra afran^f bkt rjfta-a htr aft *fK wfear 
utr ^ np 1 1 arn^ftar aftaftPia; fan Prarr inr Pra'ftfaEr 
^ft arfa araft ifarffaRtaff an ^fntarn arme Ppr gs^f 
wqaftn tr|^aff, nnrt wnm if gtfK arr% arqar araf ^tPt a 
ariJhft arrtt m rfataratffa mar arat % ^arfarat ansnf % ^fafa 
aft ^*mr<nafr nr & famt ftnrr arrm 1 1 

3.25 wraffa aftaftPrar fan Pm tttr qr n %aar 

ar^fa fan %, fa^n ^fatafrw ft faarr arcnr \ wfa^ 
wnw «rnr(r n ar^nt anft ft wrffn ft ft n aft ^nrar ^ 
mfa ^afW ft fafa« ^ ft gin: jt nft <rw arn ft anr 
narft ami an Hfnn*r ftWrm am ftnr a^ i ft rjafaf arr srarrn 
onrt wa ft ft ww ft ftnr jf artr "snrf ft^r 

<rftaiq” anfa ft arm nr narm 11 .ftarfm mn natanftfa anrf 
armf ft ^wfa ft anvtr samt an tstut anft maft 
afttftfaar ftwtftt ft fmt nroftn fttftfftnr fan fann iki farn- 
nrft Kirsf m. tt «BPmr Tamir nmf '>rmt ft i 

HTjapn fftnann/fftaiTR ^mnt ftt rftwnpr 

3.26 aftartfaar n^nn an ftm arfa mn ^rsn gnfat 
ftt amift ftt ftfa arfaar am far «nft ft nmtn artafrfw 
fan Pm ffTO fa nft tfan ajWtfaar nfaftfanraff ft ws 
ft Wffaft q^aff ar. arfftar am fawr | artr fanq'tfan amriarf 
ftf rnj ammn afat an jpto amm ^ fft aftaftfan afa.-amr 
hrF -afar. ft faftan faanftf srrt fasitfan ftfataff ft artffa 
firt^wr' *ffa ang' ft -f*t wt sft i fanqfan ft mart ft «qft 


mr an jnnnnt-r FTft, nparnTn grin arte rrjnn fanam anfa 
nrftt Tfarmrart aft ^rtt n^<r fanr mr * i 

tott 1 frn ftt nfantanraff nr: nr^n srtfttfna; faar fnnn ait. 
nBRnr an srarm 

3.27 m ttrt arfaurntfat rfat ?ffar fa mifttr aftartfaar 
fan fam ft arrnnt ft nftfa ft' nsrnftt arrfatnn ft nn-ft 
nft nar^ft Tjn aft i ftnftn aftfttfaar ^ ft miftn aftifrfaar 
fan fam ft arnnfa nftfa aft naftt 37 aftt aft ftar ft 

274 ngftnfftnftt aft 5^ 2.94. 05 aftfti wft aft fanftn 
rron ftt 11 ajfa ft^anfaniaff ft ft rnmn mft f 4 fa manfan 
aftartfaar iftar ft ? am: ‘aaffa ft nijanfarr fafaftna ftt nfa irara 
am: tow aftartfaar fan fann ?r(q =rnr rjaffa afti: nftfa a 
ffa ft msr^ Firfar afat ft nam x%\ ^ 1 

3.28 amftfa aftaftfafr fan famr aft ft ?Ffa arrarfar 

aftaftfan TTBanfftaraff aft srm aft nf n^rnar arr ^jftijnfa 
q^ n^rm ftar % ^ aftat ft fan FPfart 

aft q^ftt f afh: FTft n %an ftft i^jff ft nrar tt ftr| ftt ?iffa 
*njt «rr 3nfa anTfan fttft ft n^rafa fft ftt | arfaj fprt nan 
nrftfar ^an aft ftt qffafarn faar | 1 mm n? fttnr ^ fa faftt 
mfttn ffts ft nar aftartfaar HfinfaTr % ?nrffta iftft ft aft m: 

tffqf, i^K fanrl gfatnft, qftft ft arftt aft anaam, qrc- 
wmrftt aitt armiftt' aft Tarrar tfftr gfanr^t arrft ft rrrar- 
rmr nBanfarr arrfatna ft nrfttftf an farm ^tar ft ftfa 
irfa qfa ftt nan 3 emft ^faat ft far Ftam fr'r naft \ 1 
ifanar afar n^fttift nftrn 4 ft aftfttfair wfrftjn, fftasra, 
FPrprt, nft aft «tf srrsrrfaa -mi mz vrrr fafaa rfat 
TiftarT ^afaf an wra arrfa, aft - aaftr -ftrfaftrjt srrarrtff ft 
?q ft 3F an ft ^ 1 Fit narre ^ar arrrrrf naarrfaTrftf ft nrfttn 
afar arttrrftfa ^rf ft BnrrqT nftrn ft faarnr aft arraanar 
amt am fanr 1 1 j® nfaf ft arfsrafaa n$mffaruf ft nawnr- 
yfa mft ft arm n?anfarr arfatna ft srr nrnmt an 
fa raw mi J; afar: w«t ftn ft o[ar n^ rjafafa arr aft nnar 
1 1 srjn ft ott rjftfaf 4ft, ?zm, rjarrr, refan far, writ 
ftn, aftaft rftftffta, annrr, arrfa arr aaf ft farm, n^Pifa fta 
ft fare fa far an ws snrn ^ 1 

naifn an ft 
arTfan lift'an 

4.01 fafartfW aft ft item •■frToafaofa^fao ft rraftr arrnf ft 
~7 ; fafttn «ffa 1 far aanmrnr ft fanr.fr ftt nftnm nfaar - 
ft 5m anft, (ar) fa-fran arjftaR fa fanm fafftf ft 
trrer fanrnwt an to ft eft ft fni, (w) nrfttn, $'fte ^srftiff 
ft ifan, ft fan afar era for ft faifai aft farnn n^ffar 
gqnts are a r ft ft fan? nf fttnart fteft, faft naftn arfat 
ft fa ft atm ng farm ftt| nq 1 

4,02 ftm ft anft faffa naftr ftrftt ae aa 1984-85 ft 
fttfai 305,49 ara Ftft nfttn farft m fft 1993-84 ft fa 
nfft 180.2S mar wft ftt, fa nwe fasft fa fa gnar ft" 

69 . 5% aft gfa ff 1 

4.03 fa ft atm fat ftrftt fa ft 30 r^n, 198 5 far 
faffar nfan arrftt m. fana sin ffa fa fan arr fater nrfar - 
15 ft ffar nnr 1 1 ■ 
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UTOT *T 22, 1986 1, 1908) 


[ant m-w 4 


aafat 16 : arcffa tjWPw Pm Pm »ro aafa afar % fan 
waata 4t fa Tlftr : 

(w? tail) 


ary am aan aftat aft nirfir 

1984-85 

V&V 

trftt 

ao 

30 ajra, 1985 
tra rtaift, 
Ttftt 

t» 

(i) h^t iftvrnt 
) 

SO, 90 

161.72 

(ii) aarta-i%r Pant ttftif 
am flafim ftcif If 
ftwr If fwt 

WliilP it •BW n i ?Tlfcr u T 

3. 61 

6. 66 

(iii) aatftaft narnamft 
tpfmr 

—iratfWft OTTi|an<t' ifasaf 
at ffipftt mn m 
mpain 

9.31 

52.36 

—ntaftfiiar tuwiiamiiif 4t 

fiftftraT 

0. 13 

0. 22 

!(iv) fw/atfara ^ arjrain 

190.00 

600.86 

(v) srr^frwr n^rr wwtfw 

W1 vi ^ \JWTW 

3(. 33 

463.36 

J,vi) vanfiairr firamr 

Ttrafanr fVara amfaat ait nt[iw 4.6« 

6.69 

—arofta wtfta firm 
rfiara at atfa-apam 

». 7J 

37.73 

(vii) anft'a firafW amfam 

— 

1.00 

(viii) w^rfsra, wtaaa, rrrfir at 
Haifa 

—*tT“*ftofir°firo ifft 1 

3. 64 

23. 68 

—farfa w^amra wtaaa, 
fW, wrfl 

0. 31 

9. 99 

—4faaa aaatfira nftar 

0.08 

0. 05 

(ix) tp-fattot «/k w*a 
firainaltw faff It ftr* 
w-jntsra fa gam 
rrafat at rtwta 

1.00 

1.00 

(x) tr^raiaa aftaa war 
traa—wfta rfatraf aft 
mpairr 


4. 30 

(xi) »r*a* 

— 

59. 35 

at? 

305. 49 

1,420. 99 


•aftataafat i Bw«r fafata«T * fan s^air • 


Haifa afanfa 

4,04 fa 1984-85 It mr*a a Pm 4t Pnaftrfttff m 
aaifa aWant »fr at fir Pm it «fat *k & qa aft 4 f ah 
at sriar a ma fa fa mfaat It ar^ f:— 


(a) rja-trfraar fanwt 

— faft tra-far If injur ait a twiffr r act |r fan sa-nfTam 
atmrr (30-11-1977) 

—aran wm wrft am aft frr arft lr fan an aafaift 
art ga-ag ram afaai (30-11-1977) 

—wjHEfritrr aww , wrfir aft am aft rpr aft It fan 
aa OTffaff aft TT-wpaaT afatr (1-7-1.978) 

—a^raa ak na for If aiftiff If stafa If f^n rJT-ajrairr 

«fmt ( 1 - 9 - 1978 ) 

—trfa <k( nar 1^ are lr for a*a oarrfaf * jaaffna 
If Pat* aa-a^mt tfmr (38-9-1082) 

!(a) arrant ataain 

—Sttaare ^ar nrffarff If aa-flramr «k tt-ffakra % 

fan B?OT afaat ( 38 - 6 - 1982 ) 

—ra-ipsa trnftna fa firm aarerf If am Samarfat 
|r ftm If fan aimr aft atari (1-7-1984) 

4. os m^rfan wsaaa, wft aft am aft yxr artlr If 
fan enj narfirit aft sa-mpam ahaar aft atf If m Jr *rafV— 
am fW aar «rh ajar foirfait atari ajrft want, toss ft 
mg aft fa 1 1 afvftftrer aa it a* atari liaa anPa, yftt, *rftr 
erg *fk mr far Jf (sra oanfaf art fafat ya fatnn araer 
otr ara <sat it wfwar a n't) aft raflrat at fa mg faat 1 
fat infra It a\ m aftifrPiar owfat aft ftwi aftaat 
wb anaft It fan ga-q faam akrat mar nv at atari 
aifatn Haifa a k i n nit a rrfiafair aft fa t1 oa at atwarnt 
aft agar fafamrn fat fir a* tr* ffairijm f: 

(a) s aa?TifnT ansaaa unfit at araa at ^tt arfa * fan 
trfaH >fak qa wfir mg far If wti rafaat % flan aa-mtaar 

ataar 

faaar |r tnmfa non fafa aafirat mn aarfta afi 
ar afa atafa, y 2 k, wfir vr%, tfk rrj fti it (ua 
oanat aft faraft cfataa ya anra, aa arrar art & 
afea r ?t) «WrtW aanwt ira'ftft aarjarft tfasa 
It afat off at mjfjfar wm/aftafarr fWft, aiflt 
aft tot f; fim ait arr-a^iaar xrfir airitift tnrryitrtt 
tfasr tret fart it qrv art 90% at 3700/-wl, at 
«lt arr ?t, ot»ft 1 ar-a^rart aft arfa aj^fait arfirat/ 
tt^^ffar a m i fea t at arntffaf aa it fainrft afffiwf 
at ijaftpir afakr flaro anfar lr wfatr vft afa w- 
faat % It ioo% ar aooo wl mt a> aaftt 

1 1 

(a) bpj sftaftfirai oanoaf art faaorr airatrr gTaw aitart* 
lr fait ^a-a^rant afam 

akmT lr aanfa mft &t aft atatfinr awtat, 
tmffa, y€k <fa ttfir at? If wnt ai^ft tfiot- 
fiiar ^amsaf a%r, irafttaft ant^arrft tfirerf am anris 
ftaurr attain am afT aaaft 1 1 oar wtpatrr If tmfrt 
finafiaflttr an maar |t aamr | (af) ararc ^art, (w) 
atari: affarr aft fWfa t amrr, (a) atatPra awrl lr 
ffar fwqar ^asa aft aa-fan arm, (a) far at gnr 
taft ar rt^tft It nta farm srfirla aat b ar It 
afiartfirar taft aft a^raitr akrr, (») gsr 4 trta 
faamfat ^aa at firart-fra# awt rnfin atara 4 ) 
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«n*ni—«« 4 ] Mnn« ptTT« nwr, mV 1 22, isse (^r 1,1009) 


ftm sfeouWnTtwY garc fen an nYr, tfft ('t) 
wr flmt ws fmiT krr fa few TOJrifenff If 
towctt tferr >pf amff 11 7fen Y; n^rf.T ttotYiiY 

(TOST 5TT7 TTlt fl7 t feTT 777 477 ^TcPf 

qv n«f Yrf TOftr % frrq ftoT ferif fa 177 &r rffaYPro 
irri Tt *mwwirr-wnafrfer few *njmr st-wP'scT 

ftftfY I ttipffaY q T U ffFT ft 7757, Tltf & Wfft 3JF7 Iff 

20% <pt 4 ftffer v?ff m, torlr iror 20% 37 777 

w* 7$ 77S 4 ?f few tfam *n far <77 7*757, w.Tjt ttt 

wpfi rsqwwr TOnff If tM ?f, torlf wit 40 %^r two 
wir tofafaf wn^feY 77737 Tiff *fr qnrn: ^jfTTr % 
tntnr *r to% ira fort vY 7$ ifferr wfr 'rrmfi^Ti 4 rtt 
ft tM e>, «^>t tr tot $ tfft ttrY* w* flfcf7 20 % 
v\ Tsmr, Tiff If, wrffef TO T ^rri Y 7*737 1771 to 
36 oo/- iff rffe % wjffe, fenr If sor-njmr % ^7 if 
snw 4R toot $, W fa gfefff »fr«fY <rrtf If qir srqror— 
<ra fen orrq fa TOrfYtrY wrrfirpfY 77757 ikj 777*5 
V 7 *rrf 7 t fewr flffnrar 47777 if 437 ?ffa 7 iff 7 t *fYt 
tttlr ^fttrr-nWf wff «rrf to^Y fe(f trfa vf hot® 
gsrtff *r 7757717 ft.*fY 1 

fem fe 7<tfor JTferrffff Yr Krtqifq Tfftraftro 37-7751747 

4. 06 TO-OfTOffl TOT7 «P7rf Tfe fir77 4ft STT.fa Jff*rTTlfT 
% 4* 1984-85 If Ttffc 6177 nfeffer tlflfT tfft 30 

■1*7, 1985 tot tMY *7 If 77 - 77577777 , Tiferttf iff ffafft 
«ffa TnttfY 16 if mWt 7t 5 i n'nfe If 7f fefer $f7i fe 
■«f Y; «Ytr fern 4ft spm (TO-Tfram) TfeTnof Y? 

6 8.00 m* taft 4 ft 77 -nfrtr?rr smtr vx 963 7 fY 7 Y 77 rq 
*TT*rrfi«m ft <*rW fe 1983-84 *f 638 7pOT>5r7rwf if 40.46 
*nv t 7 ^ *f^t feq «rq 3 , ferrf fe 4 s. s >^Y qfcrfer 
fttrff 11 

(fr7"fY is : nioffYofiTofeo tfY awife nfeniff irffitjr n’ferfYn 
* 1 ^ 77 - 41 ^ 18^1 

(frrw^Y) 

1984-83 30 ^7, 1985 

(^rr^-^n) <nr n^Yf 

jpri«r( 77 - TfeYaRmf ifferfer tFw'YjmiwY f/ferfer 
v%mi) tfY * *t< *Y tff «rf 

vlvnit bwtt Trftr ww trftr 

1 2 3 4 6 

—i^fY hT'TIT’ iff fffUT Tf 
bYto%t ( 

ftrq 77-7ffT7nT 

iflTO 1 18.68 3 42,05 

—wi'snx tfum, wfit iff 
wmr 5p(Y 

fef *tq TUfeff tff 77 - 

TtpTftT TfeTT 1 0.18 6 0.87 

—WfT^frr wnm , wft 
tfY wnnr ^YY thtY I; feq ?f^ 

TufetY ttY ^ 7 - 7 ^*mr 
•ffett 


1 2 

3 

4 

5 

SPJ 

S^T^T % fw£ 

tiWn 7 

0 . 83 

97 

10 . 30 

—wft 575 *ft< W4 

4 iY j t t47t*ff Yr J7*ff77 Yr 

fiiq ^7-7{T77T 70777 




62 

2.05 

61 

2.48 

«fff 053 

58.90 

3,136 

161.72 


fern fir 7777 tfferrsff % 7»5pf« iY t? mjfTm 

4.07 W 7 r fe ni »^7 4.04 if 7 i?TpT 7 J, Pf 77 Trf 7 f 
771T7 TWnt ^TR vrof 7T ^7 7JT77T 77T7 W^lY f I 70pf 
irfeiR J71 «rfi77f % nr-fem cfe wr-feffeT % feq 
(r?mt tY hYtttt tY, 7f fir mfrYYifr wrrprTf ifejjff 
77 T < 77 f firfesj qjffetff 71*77 IT Wlf 77 Tff ?f, IfTf 
Ifftr 7 F 7 ffHY *fY> t 7 - 7 JT 37 T W^fftTin <fe f 7 T 77 77101 % 1771 
tfTTHY^Y *ffY f 77 T 7 % fej O^TTTT «Y 7 Y 77 T % f 777 

if tY % rfftR ifft?rsi ttYY TYiRrYl/nY'rn t^TYfVq^n 777777 , 
wttfbv Jin 7 -jYttt, sfffYfeir njiiaTT rffi 51^77 
«B K^m » l 7 7.7^777 % cYtY if 37 Y 77 T 7 T if ^r< ^rfirfiiTP m 
77* S*7mtjff Tt fenfer tfk g«7 777 Y % M7T TTdff t7lfY 
«f 77 fsfT 7 qsr feURf 7 fY?fY 77 T % qn 777 Yr fiaYYior Yr feq 
7 T<Y nflTj^Y, 7 .Y 7 T T 77171 nYc U1C5Y77Y % fT 7 f 7 % (iY« 
if Tiff ft q71 ^PflY Vf 23.50 777 *T> VI 7t7 7|T77T 

iff I 7J#fTT7 IT WTf mf % 7W-7T7 "q'TY-W??", 

"tp^Y-tR^ifiYY”, "cp€Y-q 774 f>>p’', "q-eY-ifiTr^PnT" *fYc 
"q^Y frfMfep” <M 47 feirtff, 447 ?7 fei^flY fYtfrnf 
trr ferm «ik fet ^f q ; #HfH^7ff77, *rrP» 4r'r nf'qfeqr % feq 
Ttf 7 W 4 *rjffaT 7 wfefel i 1 

rnft7-ifl{3 firwf 7ff7 few? irftfi Yi fevrn % feq ifftfYfev 
tT77r Tftwnf ^ feq ftflTTf 

4. 08 Prw tY 4 iY ftYYi if 75 76 kr fiiTr 777 «rr fir 
ftronYofeofeo nr ?7 nr ^7 nrdYf feoiY 7 7 f 7 T 7 'f if 7^57 
w OTTHTf % TUTtY If 30 '7fff7 7^7 f77i’, 47T *77^77 

qY g fT tff fe r nYtiYPr n unur 77577 4 ? 7 Y 47 4?r4 ^rq if fenr 
7T I n 775 ir 7K'7Y77r ¥T-YiT b f7*T7 % P77 B7YfY777 
4T[7 rflt 7r7 ft t7 gtffq-tf^T fiT7Y «tff "7K7f77T fef>ir" 
«fk toff 5ftPT777r 5ft37 WrmUTT 4iY 77ST 

tr wfTfer 47 fT# 74 T 7 Y 45 Y nwrflrrlf TtstY 4 rf nfTr 77 r *rr l 
74 V tfe 7 Tnsft ao mrOr-Tfipr firsff ^ if faY? 77 - 
•ffe otnf4. r fY ffnsff If ^ ^1, nYf TTonYofto 

Tno^fYofeofeo qt inowYofrroPf^Pf 0 t nfq^ffXfr ifY qn 
4Tt^ nfirfif I77T iJT^f TO *PY 7$, faff* HTfTST 215 Wf 
^ ^ f^w 477 24 OTk-^rjlf f»T7f ^ 7-7'7 if 6 0 7ft- 
jtYnrTT-rr^nt <rY % *77 nfeftftT 7 ft nt *if ft qi'T.ftr] wn- 
vrv 4774i^Y TTRfarcr tiw ^mti/xm-xjb^ fe 
qiffeff 41Y ^Jf tY 7{ <ff i 

4.00 ^cfeff ^ 777 tfft »rq ft feffTT 7 ftT’T 7 Tr-TT- 
^f«T Y? anT 47 ^ 47f feftTTfl IfWTfiWI T 7»7 TTWltf Mk tT *7 
taffq feTmiwn titiiYff If feffj | i ifftm fWf Jtnfl 


802 37.20 


2,000 104.02 
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itrar «pt Trsrm, trtf 22 , iese (4?r 1 ; 1908 ) 


[*Tnr III—««t:'4 


% t>f? tot PtPto ft TO^t <tt wTctoofwo 9% TOotooflrofao 
qw TOotooTTTsPrcpTo 75 % to toTO TO mtftto Wrfaw «ff- 

fmn fitfet to torn: frto to mw to TO-wfrror W' 
% fin* wprw £ tow fw girto toto % 25 % to yr.r fk tor 
TO to^ fit tof wroftto rwifrofr tIitto fk 1 aft tof TOito 
wroftto trrfafr wj^fiioi fair frto $ ftrtf 3 *4) to totij- 
fnto tons* & fay ftoff *m>ftor miavkim Jr TUTtf ton 
Wifjm | wt w<tr writft; *nfaf> •TOfiiSwr ftati tonr vto 
to «r»m to 50% to toro to TO-rrfRcrr * tort 4 i 

4 . 10 <ri to Tmfar to Pm rrflpr yPro wreftir ftoffa 
towito toct 14 tor "stoir-Tf^w’’ fato % tftost w totoPifr 
bto wtonn fori 5 wroftto wrfroft tora^f fit ton *rar 1 

wroftto wifroto ttsttot 
( fi) OTOftto TWTfTOto t/ncw 

4.11 twit w’J farti ftorr tot *rr fa vpr, 1984 ft 
TOnfar % «m 10 TOtoto rwifffiit torro, m>r, yftr »r», 
toi tt*r *rm tot % gyfato, Prrtwr wtj ncfWf, wrortt 
fronff, TOfinfm 9 to, to TOfar ftofar tiror-rf to< totofafr 
itwro tpJ stow totott a (nit jf w«r rrwfato fit «rnff 

Wr TO TOTf«rrft Jmtj W fRTO Tlf ^ I f4 1984-85 
% tom tPwiro viftjTO TOWfl^ET fafat* mv to W 
TOtoto TOTTOrrt tonro, from fa 'iiftvff TOtom frtsfhrgr 
(ffanro) if tor tout fvitowr =rf ftrot 9 fRr, pm * 
mwtor a totPrt faro war |, wife ffWnr w tor dw 
tito ww ftwt it i a«fWf to fTtr wniw wnft ttfanr ^«ttot 
^fo TOtro 1 ^ ft frtt 1 TOfit from tor if 17 

nroftift TOrfTkt rfiR-wt (wroytofaowo % wrtrJtT y 8 

Wglftofq-ofai % nrftok it 5, ITToWtoWropToko % Wfi- 

tow «f 3 *fk ifliro TOfro nrcr uroita 1) vr wr 

TOT | I 

4.12 Pm *t w tow wftw *rcrfa ftofk ftmfl iro 
jnftftrw nroftffr totto^ to wipnr vft if fw 
tort | yPig TOto wjw tft srwr rttronff, ( 4.04 wroto 
^ ^fkiftiw), % *nm it frotwrr ftorw fit 

if »fr 'jtwr fTOrrf ^ 1 0 : tor Atrort rnpftto 

TOiffrrft toirot ^t ypkft J: wTm 1 it tott^ wt Tjt J i 

4.13 TTTOW: TOft (ftWf Hgflffi'lft #TO>ff f 

1984-85 ^ to«PT 2,422 Ttfrr<f fif^ «k Thit TO it 30 

*pr, 1985 to mfrfnr nsroto, TfkfnrTr frikt, yf^ftw^T 
ifttBITOf, tofrfTO WTOT Tk-ST^t, 5T8«TfTf yrTT^'f, JJTO^ ^ 
m to frof «nk it trwfuw i7,082 to vni ftr^ 9 fitJtwr 
ftonw irrcft 1 7 ^ ftm tot uk wt Tfr frfw 5r^ frj tot 
frw-TOTO fftirtPifr Tftrfmryf fit torw ^ «Sw »f ?w% IRt 
?TW ftot <*T t? totf BR TOIt ^ TOly t I 


wrrot 1 7 ; rprft TO^ftto rwnpffTt rtTrit ft toRt tot ttr 


to ml to it® fit 

w 1 TOwrtrf tort® 

1934-85 atofTO- 

(TTft-V) tout 

, swrfwit 
fffST % 

yrTTO ir 

30 TO, 

1985TO 

i 

2 

3 

I. Prtor-^ fwiffirft TOfrpf 



—mfrttrr, xrmwf 



Tftftwin Prfrc 

1,222 

0,825 

—totofro TTrorTfr/ff* Prwrw trim 

80 

333 

— wiiiT « 

3# 

230 

—qfftrtut'Ti rrtwr 

410 

5,913 

—nrrftoni wr Pt»t«t wrtt 

4 

79 

-. * ♦ 

38 

854 

—fTR 

310 

1,258 

TO to? (l) 

2,086 

15,302 

II fator-nTOf iwnjfrTt towt4 



— fromro yRirr 

71 

508 

—f«r ffTTf^t w jpretoR 

02 

23# 

— m , 

194 

737 

TOtof (II) 

327 

1,582 

III- s+to TOTOi/ftomir totoPrir tortott, 


yrk 

« 

18 

to tof (III) 

9 

18 

jit tof (I+II+III) - 

2,422 

17,082 


4.14 smttTOT ftonw % «t^ q wrEntfur rrnff if TOftfft 
rwrfWRt rk5=r ^atftqwr Pnrnt tfirfl % ftr; toitT 
% to ^ ttfJ fn^ ft i JR finrrTTc wrrttTit ^TTrjrrpit OT3?t 

^ 30 ff. 1985 TO 312 ^JltTff fllTR WI^TO yfflTtfweT 
fto? yk #254 ^efirto tot stPithw frorr wtc yfirrlta’ wcPtirf 
ft qfRt^'Trstt * froimT if ^r«'r tr^Tir ft i 

4.15 w* ^r *Ycr, Prnr ♦ wr«fx^7 % yifR rnrftfft 
ywfwrft 0T5?f fit WTO ffriit’TT’ft if «IT^ rfk 

"uTTOTOfiT.T ^fWhr'' ^ jirr 3TOt ffrtsniTfft % u^ntinr T|^yT 
to gtfrto vx Pm m ftx wit tq i 
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HTOT fttT THTR, Wf* 12, 1883 (^3T 1; 1908) 
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i(«r) arVvtPnr iff fftiftw 

i.i 8 tR tfijfw snmr ^ mr urofPr ifftffPnr fftimr iV, 
untffi ftfcfPir Pm Pppt t^f *m?flw ftfutPnr mr ^ fftfti 
Pm % urmfi ifltifPw Pnmr ftft ft !wwm it ukftPm 
mw fa miuf - iff fftfftnT Prnnff «ff, ftrcm qnk m«k«t 
uhjit, 1984 if swTftnr jut i PPHsim ft, iff fft mftnW 
<tft wrft %u?r ur mft qrceft ft 469 wmffftf wht frt- 
mpftift TO ' tfvh Tffrtff ft p TfiMi m % uf^r ^ «tft uk 
mu iff ftrflu/trH Tmm/ ftm PTT ^ ufrftPnr UlftaTH Tfrn 
urfi ft ffora; u^fm H ft V r vnm u f % «fk iff fR r £ i 

irlfftl •(aft ujrurrr ft Pr o^PTWr 

4.17 trftr gifpr * ^r mfl v ^ ftimufftf urnr fit fftrow 

httht $ ?fr "aftftnr (arf" "ftrmrfftf” m Pmuku ft ftft 
*fw f Prmfr fft sru.i irpri fR mft iff uiWT.ni $1 197s 
if Pm mr muffw ifrpjrr (aff rrfimw fftuft fft PnrftTu 
% rt irft if tfir irh iftrcn % ¥7 if wit <n$- $■ fftiti 
ftfmTURT TO ftffcuk it if ifr l ftlRTUf iff pttPtt inft 
ft %C smfaf' ft crvreR ft srsnfwrf * Pnraltr ftt 50% ftt ^tr 
inft if mrft ffft ft Pr 15 mu irft ft 30 mu Trft rrrr 
(snrfftf iff rmr tt Wt mft jn) ft jfK Rfftm 

auwnr tow t, mar iff ift % *fftrr Pm m "Iitt- 
irfifr * ft Pmatuir ft Pr 151 TftmrT im^t utt it 

ftruft fft srfascH fftwRm m, uufq; "utfftru ^ <*ft utut- 
Pnr Pm uPt'sh" % urfk Pm sflutfuftt ft Pruru ft Pr 
ftwomu CTt«DRr ^PtUTtf ftro w*rr »rwf th Pra 
JTTPT Tf^ qT tfhr 4PTOW Tf 1R I ^r I T? UTSTT T?f 'Wnf t 
Pit PrPiwi u VfwrPwn iu f % ^>cr iff^f <n: itj ifwir 1986 if 
Hnj, ?f arrWr 1 

4.18 '«ifP*TT <twf srllrm if 31 Pmrc, 1984 wfr (hfi 

*nif Pr?pir w>f if iAt wrw 30 1995 vf wm 

trwfw % «?Pk onMf 18 if Pr *rq utrrff ^ u^wk 

fwt <f »fr?: u'Pnw Pr : 


wrnftf is : iffPn fit iRmi ftf mjftit uk ftfftm 

irfffti '(iff ufftism iff 

1984 

1985 30 ^T, 

ifffftl '(iff 051181 ft 

(«HlO- 

(mnff- 1985 m 

miPmr fftrw 

fftmir) 

^i) ' ftmff 

1 

2 

i 4 


(i) ^f wf TWrmf 


(iiTr) fj 

22 

6 

84 

(ii) OTt^r (i) ft ^miPmr 




mrif (ftur) 

37 

8 

138 

(iii) Pm ftjjPmt 




(mi mft) 

262.49 

71.12 

787.09 

(vi) ftfftwnr (mi wt) 

102.39 

78. 10 

530.07 


4 . 19 W’J 1984 if uffl%*f $wf ?Pr«5H Tff ^ 

ifPrm 1983 tP 93.14 mi m iff u'«jPwf q# 59 . 74 


«rrw 11^ jfPT^mf ir ifw; i 8 i:s%ifk 71.4% wftrtr 
^ 1 Tf 1984 if afrftr^ ^ srPrtjR jttt »r< 

if TOpcT afTiWtl 'jsff ^fgimi wfar?n ^TT^fliTTT 

ufr sfrflnr "jsff stRtost-t ^ <fcr uk w^> Tra'tTT ^tft— 

W 3 ! n’t 5 rt% % nrm iff I 

4.30 arfffcJT 'pjf srPrm iff «ffftnf 'Jsff p?nrwr iP 
wiftsfcr «fkr 7 T % U 7 T 3 if rff tPstw PtP^i m»ff 

lit sufhr irff uk fr«f ukftPm q ffrikp T T (3 ir^ff 

if 10 mrk wm % ifR mr htw ir?ff) iff iwr?f irr 

1 WTT in^- OTpraff iff pRTftrPfW ^Pnit TOT aftpR 'jjff 

srPrm ir fkfk h^ftwt iff trt J isrj Pp ^fPr wi % 
toi mw Pr ?f : 

— wriffiff/wrpraTpTir it ir iftmr strt OTiff ur ^fPr 
ut mrc ^ Tiki uffn wff it# wmff if wi 
urm T 4 fPr iff niff in mPrcr m 511 

•—^ ?inff iff fir 151ft in iiffi ^ «r^ fti ir m 
m iff uk ifiT irj^f 511 

—* ^tnft vt Pp 15ft ft iff nrnrr m 1S1 if f fiwf 
$5*n mi^ir nvr mft % Pr wrft ufaffPnr itt~ 
Rf it PnrnrT ir Prom to 1 

—1 OTftf fanft 'Tii uTiPtrw ftfwfPnr ufRn 5> «k 
iff Pmfi ftnni (ftmrft)/^ (W) mr Prftrro 
wrfftfef yTWf'n/uPnr5m rf gfftTfPnr iknr ft *njin 
iftiH W it mff limpff it wPn^w mrr n^f 
^ 1 

4.21 Prik muff ft iffiam >£ift srprm mr i kft ' inmf 
Hff, fan% PR fft iffftTO 'pff jtRpsr mr ifruriT 51 w if 
irt iff if 5>, mu ft uPr-«m ft mnw ftft mft ufnP.n 
stiftftf ft ftviiM ftf mft ft Pm mftm mi ftfPriT iff 
uftifrn mfft ftf *P[ft it rjirmrif ft man >n ui Prm 
m wwir $ 1 iftf mg; irfftn 'jft iRT r ^n mrft irfrni rni- 
uffmff ftf umft Preffer ifkffm ft, u'PrfricT writ iff i^ft 
m ftf Pmn in mu | mfft ^ i?ift mr uPrijiffT Pmn/ 
fVmHi ifnnff iff mu ft urn ft PmTfnT ft fm^ mnff 
vmfiiff jnr firftPm wfirfriw Tfiift ft mrft ‘'mfftTTfrftf" 
n ufftm m iff 1 

4. 22 ftrPffi ^sff afttwi ft wk n mm yff 1T5 ft 
Pm mr jf fwif ir t| J 1 30 p 1085 wm Pm ft 
ufpn 'jiff sfror iff 760.00 mv mft iff ftk 15mr 
VHU»a imrl iff Praft ft 590. 94 mu nft wftt ^f 
ftPmPci Pr ir ^ft ft 1 

mri funr ftk wmnffi wrm»ff ir iwii 

4. 23 ft mmffi jmrm mrir it ^tt $ ftmr fft 

ftk mm m jmu 1 ^ftfi ft 'jwhitwt uk tffiffPnr 
mm w wm amaftfi rnmnftmi mrr srmaiffi immff 
ft " w i i , m^Pnr imtf wnftiff mfft iff mmrft <n Prftr mir 
1 1 mm iff mm ft mft 5^ mftfi uftffpn. Pm Pm ft 
1973 ft Him ftvnr mm n sifti fftir 1 15 'Hfti iff 
fft^Pr mqvH4.diuf ft nw mm ft ifwr tot mft ?«rr 
Prftro: &rf ft uf ^ m hit irmft ftirxj sm m t^t | 1 
ftir wit fiftiff ft fftim Pnffi mmf iff iftrem uk iru 
fftrm mmi ir i nff iff ?tt mft ft ft hr rima 
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<rmr tt morn, 22 , tosa i, ioob) 




rPma ft fftraa ♦fan ftnr ft af raJ a ft T ar aniWn fftar 
fftnft ft 53 8 >r 4 an mtn^n tftjra xi*5 fivrv 

raftaa, rrarm^ftT an rftren, nfam rfTx namr ft farm 
ftTfw rnmnft fT ansa, wrfita flrcnn «wt, nrfft, ft 
ft firft aft 1 

4 . 24 rreft tfal 8 >n *f tss 4 % tfVrw Hi's Praia tlwa 
(Pram ffaa ftnr nfija) ft 78 arianl ai anwmi^fa rrmft- 
an fw fanft i,484 « mfm< anufm jn 1 30 ^n, i98s 
CPP Wim^n Waft a: mjfiff aft «i*fn % rftxm HU a fira.a 
(Pram 4 faa ftnr nflja) ft 47 ai>Hn rftx rmfrfira 
fan, fimft 1,128 nuflTlT HWrfirn JT? 1 

4. 25 ftmfr *7 & 5WHT Pram ftmT (ftm ftfftn ft** 
'FTfirW) ft 30 ojn, 1985 H8> 629 8l4n>0t 8X Wflfmn fam 
Pmft 15,795 nnftqK mrfritf fn iftx raft ft 518 anflTK 

rmr Pramrfta ftnf % ft i 
*«iTfrttrr vi pram 

4 . 29 ^ acftuff 8 ft atfrrfl' 8 ft stamper 8 xft % ufcnr ft 
amPa rAwftPra fim Pm; Haflaft wp?i^ ftasftf, <i«£n 
Pram rftx naftrift arnfftmr Pram ft* rftx tar 8 ft m 
*p ftr t^tPwf trra trrafPiRT aatflnm Pram arftanf 8 ft 
nmft aftm nsrravrr urn tot pr $ i i 984 -ss ft ?Wr 
2,300 rrnriY awfftn f 8 ft nfircrn ftg 112 arnffir Pram vr 4 - 
anf % ft=m nrafta fthftpTa Pitt Pm ft 4, 00 ww raft 
8 ft finrtn n$nmr sorm 8 ft 1 amp an % mxrfhr rrtiftfira ftxr 
Pm ft 122 nnntn firm aufaaft % fan e.eo war xnft 
8 ft npji am 8 ft, fanft mm 2,500 an fna f 8 ft vnrwr 
mar prr 1 

4.27 mafia ftfifiPra Pra Pm 8 ft a n 4 Vn nr Pram nftr- 
firfa 8u am ^wfvfin q^r p | fft ^aft ntrnw ft <Nr ft 
a»rrim ftrfWf 8 ft pwfPnr 8 nft % ft jr nftm vmr- 

wi i lM n ' S m fir° jttt rntfim fftr^ vrft m-ftfii 
firm 8 imftt 8 ft nw mi 8 ft ^fft 8 rmr FftvR fWr 1 1 
Piftre: m up, <9ft irfprr ^ufinff, ftm fftr iMftvt p;- 
wPr 8T$ wrfWf, mftVw vftr wnfrr ipjot wrlft ft mPs^ 
^irfinfl ft ftror wiaftfirtr Pp an ft jitf^irftfircn finmn 8n48.ftf 
8ft nft Pro* pw b^jt fftar mi | 1 

ftrtrflft ^miftwr finpm 

4.28 fftvnr ft fp rp a»iw 0^^ ft iftr it 
nfftn mrota PrriPi ftWnft ?ri ies3 ft wr ft mnfim 

p 8tRiffir suftWm fftmir ftwrm ft waft vmft ft afft 
a<na 8ft, nfta i^rft 1984-85 (8iftiT-ai8f) ft 12 

fftqrrir 8n4vftf 8n tmfim fftai fmft ft mi vfrr 
pftiwT ft aft awfa miw vi4m, (fftfftm) 

laimr (m<nrmiaft8r) ft aft irdnia mava, re TSia*R 
(mTO aftar) ft o,v firiiv mr: tlarma airam, amft 
(ftfio) ft «ra'm ft fim <p 8348 ^, wft (^fin) 

ft an fav fiiaim fam ftVr acimr (irmimraftir) ft ^cfii 
fnftwm ft wfsvlPwft ft Pm aft p9f>i fornix fiffiia- 

Biftw Tiifft ft mftarrft ft Pro $im (ij^ofto) ft p smfni 
anawa ftri: fln^fr ft vfpi aftfftfaftH, afta. aft 

w.ftrv finpru PrwftVr aftfist aft 7 *>t fthftfip* vj m~ 

wiprd ft fftfrr ikii^iti ft (ffir Praia iftr 
niriftiftanaftafintiamftva' wuftfirafv^ aa 1 raft wfafrn 
a*ftra fiwia ftww ft f<tf«w «whT fti afftwa $ 


ara ftft aar awifta Prar.a v.ftaraf ft fp tfm aa v.aa vtft 
ft.atra ft pmt aria vft 1 ra afftfftfft ft atfta piTi*?, 
tiarara, a^Vai, ^rtx afta, fjpriva afta, aarfrv, wna aftur, 
ft aaaftftf am^viTV aaaaf; ^fin ft wfVv 
^rta faaa, aim ft rfma r^aatpa Saatrrfaft. ararfiia 
ft Jfaam rWif ijPia r^ftpr ri*rr ^aata (ssfrinai) ft 
aaig fama ftwra ftt *ra 5^1 1 ar 4 ft aYoa, arefia 
atraW r aa>ia ftmna ft "afvmaifiraf vr vfm«f’ nm vi 
a> anfraa fp, ^it rarata Praia a-Sfm'f ft faq; aftiwar- 
fTTff/v($vrf ft faana aft sqia ft a«ft jn aft agipft aa- 
nraa aiftaaft ai «ft aiaftaa fftai t 

4.29 arcifta aaafir Praia ifrara ft amxV, lass ft 
rppwwnr (fstxw) ft aiqftPra wwfifr Ti«^f ft fip aanffii 
fftaia ar <ra ruarfriafta aftaia aft ftumaft aft aft faaft 
anaftaai afafirfatff, fartaan: faaiaafta Ti«jft ft, ai^iraVa 
rfa Iri pt 1 ra anrinai ft ifftaTama aifrira ft Praia 
♦a ft artofir aaftta Praia riana ft man ao aaPatff ft 
fa** t r a ai aarfta Praia ai«raa am'ftftra arft ai 

firiM fftm faaai maaaa fa arti mnn aiqm 1 pi a ift 
ft wiratn aaaftn Praia aamn aft fo«Voai<» atfiinm ft 
wt rftr fan fa ft afftaifftaft ft fair aaftta Praia ft Ufa 
^fisaftn ft ww an ft ft ftnx atfima ft anahrai fftaia 
ftPrnift ai aiftrim anft ft ffta <oft&ai<o—riproi %CfK 
Pm fta ft winfiwfl Pmi ^ \ 

4. 30 ftnnft aa ft nreffir aoftW Praia ftarra ft ^ai< 
1983 ft i,a 1985 aa 8 > wafii ft 20 aiftaaft ai wiftlwa 
fan, ftfic aft aiftaa mP aa ariaia t^Panft srar aift fta ft 
Pft^ no! f, aa arnPaai am’aaft ft rranfftVaxa w tprtan 
nr Ti'^fir aimra ft a*aar ft ija aaaarraaift aft aa Prm 1 
artafir aaftraai Praia arma ft Praia anw^ifta aiffta- 
aiaifira aiftaaf ft 5 am aaPrftf ft amaPf ar aiarfra, 
fir atft aa arnPaai Praia ainaaft ft nm ftafaaa at'a 
fftai, aa aar-^a aprafft ama 3ft ft 1 a^afaftfant aiSra 
am aft ft aiftt aaftfiP Ptqrrft xfi | aftr am aaaiaft. a^am 
am arannaa ajian ft Praia aft ft aaafir Praia 
m^naaft aft an* aft ar^a aaift ft aiat a^ura njt f 1 

4.31 a^a rfV a«r nPafirfftnft ft am-am, 1985-89 ft 
eftria aroifta aafttn Praia a'Fna, aftf ara>ian ft am 
Piaar arqftPia aiorr aa nafta aaafirai Praia aift^a aft 
51a ft £hn rural J 1 ra afTaPrar ft ata aft wft at ftar- 

raai | vtx qnftn Praia aiftaaft ft amftfira arft ft aaa 50 
aft aafira an ft a^taa ftk ^?ntffta fai(-aift ai 
aram aifa rnfti tii^tn an: nx anuftn firm ai aft 1 

anfrii Praia aiaaaft ft fan acinar 

4.32 arrafta aftrrftPra fira Pm aft Pro ft W aft frifti 
ft sanrrft ft 15 anrift, 1994 aa am ft nmftfaa "nnfta 
Praia ai aamT'^ra sf-nm” ft fan fan an nftaaia ar 
a?fta fa^i an at 1 *4 ft ’iftna, nrftra Praia a'mxi^fta 
nfanra ft»j ft nrnfn fraia afnaiaa ft atfta ana fan 
arr a^ajft nfanraft ft arma ft fraanaa aTrim ft awno 
ft ‘fliaftii ainanWf aV aiuft" nj'^ai aiaa a$ aaraa fnaift 
faaft aa n^aift aft axft ax far'n raiafrai am faaft 
wm aiftanWf ft aawai ana aft 1 
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4 'T WRT, TTR 32 , 198 fi 1 , 1908 ) 


IT T*T — 4 ] 

ST’TffffT'T StROPT, Wlft an ^r^nrf^r 
(i) mxtfter stWlterarfam tena 

4.33 m Rater wterttea; Pm fawn ft fwr tet ft faanr 
sffter, t^xftEf wteftfaate sram flkflfw wanm, ante % 
weff Sr warn ftmta'i a*n fmfatrwaft ft *tfft '5 fl«nir x«nfaat 
arx fsrtr $ i amt, fatef amamT. wte mra % fm- 

faarrmff a«n 'ARrftq- smm terra nfanuna, srntar Sr nat-par 
ftfe aft WIWI *FX % fafsTRT Wfcft ft tR'FHm «FI ft^JT aRft 
% rjfvq- ft nnxafttr fttenterat Pm ften ft g atel aft nanm 
aft I 1 

4.3 4 aft % alXl®. 'RRftftT afhfftTO fftn faq® <tft q'tentetf 

amt fteaterttiwa ft wnfarim ft teftnx tio nix^no iRfan 
ft 21 natef, loss aft "Pmfta ftx*na ftte mar ft tfaftn 
tmmr-ra aft maxai ” fftnrm ax amt fteateanspr ft rftwrm 
nxtRfts owtr ft fttiRi wixaftn wteftterat Pm fan® nitear 
miWia ftel I WTIOTia aft WSqCT amt faxateltTna ft 3 T— 
55 T t rPr $l« IT^oOTTo fttft ft ftl I 

4.3 5 amt faxafaatTXPT aft ate ft ammina ft (at) m T 4 
ft W'! tfftr, (ai) fraon 3tea arte ta®t waft *pi tear® 
5® wswr-arinr rate arntara wte (a) ftfaft raft® ft fteia 
teft ft anixi^ aft nfanfxauff ftf aria aft at teati® tenfa 
nfiam an mmfnar-mfaar manr rite (») wr® ft ott ten 

ft waft ft W^JFSTT® WWW® ft! Ti? fftrr i\n f | 

4 . 3 G wtxate axm hwh, wnaauna "fft ftRntewteffteat 
Pm famr 'ft? ft wafta ®Rate wVttear Pm fmte ft sum? 
sfrftax, ftiatex nn<nft■> ft aft ft atea "’iteteinter arwft 
ax jam aft ♦rts® ft a a ft aanft ft! faftte ntemrin ttte 
§® xmfata smrfmp'' fan® ax w^ht® ar»m ^xi faai i 

fftaa ax fttftax 5.^®^ ?rxi ■ftWr arftwfaa? ^aitaia 19 
19 h s aft fea Wift aft ftaiaai ^ 1 wix-fra wfttftffta? 
Pm fftna aft ftfs ft xrnfta aftaax ? T - 5 W ft ar* 1984 - rh ft 
fwa "?afi;ai ^«fta ft af aPaftaamft ai ftaia’' ax aa *ra- 
a?£na ftft ffta> 1 mrafa axara. a^aaiaia ft aF- 
afta aft«ftfft*F fftfl faaa ftr aftx aft xaraai ft xptr xaft a?ai- 
aaia ft 21 w^amra ftwft xnaiPaa 5ft a o ft ffaraft ft ur ft 
"armra aam ftmra an aaifftat aft atm ax ftft t't 

4.37 aftaiEf faaafaxnmr ft amafta aft^traa Pm faaa 

ft <fl?> a^aiaa no qftoafto xftxaiftf ft “xnx aoa ft 
faaia ^fa 17 ai aifftia" faaa ax aaai afta f sna amaa yn 
faai 1 waft a'a^Eia asaaa ax aiBifra 71 o aftxaiftf ft 
ftteaf faxafaatwa ft "faa.xft aftsaaFU ft afxftfaa faam aft 
awna-mx 'jaft xtixa ft f’a asaa®” faaa ax aaai ami 
wixata ftftaftfaa fm faaa aisafaa saiaam faai 1 miwm 
aft Tttrawai fttaiff fa?afaxtT'Ta ft ®a-|srafx (laraiaw) atft- 
axatj ftaft em aft a^ 1 

4.38 fa^ft fftrafftgma ft, ftftarftRajxxfsa®, 

a’ftai ft im'ja fttaax ftfxa na.o xft#? ft 19 sifter, 1985 ft 
aixiffa ftlfttfaa fan fana ate ax an ft arxm fxai 1 wm 
aft anftf ^ fft afta.ax afta ft umafa wftftftfaar fan faaa 
qftx ax ana arxi'p- aaft ft 1 9 8 5-so ft ftftoa taaft a^afstr? 
ftn rtft wiftaft 1 

4.39 axramT fa?afa«trxa ft ftte ft iFaPtra »na® 
aft a' ft eVia ftjftfca fwai aai mfu ftf$ ft ante fafn^ai 
an aiaam fataft safaa ft waf® a aft'ftx ^ftf fat as 3 afx- 
(i —509 Gl /85 


nmai aft af ftf, ‘fafsiR ateaftnai” ft wifta aaiai m nft 1 
aft® ft wsfta amamr farxfaxnfTa ft “afiraa ftam ft t^ft 
aaftfaafxa xafta ft ftftft-xiaiaa waaia an n^iT ftfq naan 
aiqtn aa atTra” ft 1 'arxnfta wftcftfftat fa^t faaa ft waftRsra 
iqeaaa aft a-aftat aft atafttaa aaia wx faai ft ttfta xa ate- 
atwai ft waft Train a ib a?ftftf aft ?raP ft 3x1 j.ft wift aft 
ftftraai ft 1 

4 . 4 u ami fftstafaarma ft axrfa arxafta nftarftfax fan 
fan a aft® aft miaai 19s 2 ft aft af aft Rrf[ sraft na; a?f 
tatafr aff ft 1 alia faxafanma ft a, a as aiarn faxmx 
faaix,afta ft 1 

(ii) fafta waa ; a'i f i si^raa, prate wft 

4.41 aft ft aftxa, aixafa <Rft(fTfaat fan faaa nfftn wra 
afftra ’t.rxftta fanfta ftxamft kri am ft nraftffta. x*Rafa 
aara ftxaia m^aaiaia br, fta xiftftftfft'ft afxafwa.iaft ft 
aa»a afftaSa’ 1 faaa ax xra faa. aai vwra arte ax. ffta. 
aai 1 maaa ft aftx.a soar j.a ffttaafaft?aa ■aig a'S ft imR- 
aiaia.faa mx ax faa.x-faaft fan w.ft a, araia ft 1 

aaxfa afftfafttaft ft ftmtaftnaat tern ania 

4,42 arxftte xteefrfw fan fraa aft aaafa afafafftaft 
tt Pmaftan ar aft ara*a mxfwa fftfaat waa awx va fftfftaft 
ft fftar wt x^r ft 1 

4.43 aPT®T apfwa faftr aft Rnaar 1972-73 ft aft a^ 
fnaft aTxara aftanfaat fan fftaa ft mfti ft ft 30 ax, 1 98 1 
aat 412,00 am xaa aft xrfft antea aft af ft 1 30 xja, 
loss aft aaFa 33 ai f tern fftfa aft so 00 we? wr 
aft xrter aimfm aft af faaft ateurraxam aa, 1 985 aft 
natter ft xa fftfft aft nnten rrlftr 402.00 raw xaa ftr 
at ate 15a ft ai-nfia aftaftfaat fan fnaa afr fatet® aana 
afafafiiaf ft a,n'a tbaa anfar aat 291 4 6 m»a naft aft" nfa 
aa ®aata faxn nr waa ar 1 

4 . 44 ®rw aaR jf?a fafsraf, atxata ftWftfaat Pm faaa 
arxr teaa ? tw f ap ante art xpff ft wfra ftteanxFT 
ax aRmatite ft tern m araf ax ateaterpa ax ar^axataxt, 
xnxa matR ftte nte fta'w anx^a aft am fftn arr sam 
ft aix?R ft aRm -aRn araR ft sn^a ft xrfftaft aft aftnat S 1 
30 xp, 1 9 84 aar nRafa aflnrfaar ten faaa ftr Jam n’m 
nm teftraf ft *rafa apaf ate aamaft ft m ft 1,195.10 
wm aaft afr nfft atm ft ftr 1 aft ft atera naara ft an ft 
110.00 ntar aaft aft xrfa ftte arftt ft aa ft 90. on aa 
xaft aft' nter ft 1 so ^ja, ioms aft teate ft nrpnx sanr 
5 , 7 tR n^a fatetftf ft ^n nra'aa 1,395 10 mar xaa sft aar 
tenft ft faaa aft tefftw state nfatefte)' ft frn 1 1,135.53 
nrn xaft aft xrftr aa mrate fftar at art ht 1 

ftp# armxftxunarma; aama, aatetat, ante 
faanaafttftfaatft 

5,01 te ft aftxra, faftaat a'rt aft 12 te ft j t, fnaft ft 
b at teafl ft, nat stma teann ftmta (x»ftoft>) aten ft 
afxxR ft am nip-nat tente, arwm aar fate a ft ft 1 

fajarartfa aafmte 

5.02 afteftteat ten faaa nfnfftaa, 194s aft arxr 10(1) 

%■ t ;rfr[ qtea X'-TR ft WT l.iRfl, % RT'.a <R 
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error «Or ,i <, TOTi *\' a , qVlftPur PtapJRT qt Petit 

^ FPrq, eft 'fto ajqrfr ^t e rfa^RT qo qqr 7/9/85 afto 
eftoirrt", Prom n nr#, lgss Sr sro Pm % aft# Jr Pr^um 
% tot if Ppjto fW i 

s. 03 tftiftPT'P Pm Pm qftrPm, ib is qP tiro io( i) 
(TO*) % mtq qrottq qfNrtPrar feqrfq qqr # nro woqfo 
tot eft qrtoSro q^r Sr rqyq to onv; $)fo tto ^ i < o 
no oefi, PtStott, rrtrProrqr tot fto pqrrqrafPr tvii % f^rm 

iB rr J o m oni ^thi rmrfr, qt Proft qqT eft qqo q^<i, 
JTTOsr OTRvfrrRTT qp towt: 30 mm ibs 4 qqr 1 ^qrt, 
1985 ir qrfqq Prorr 1 

5. 04 rrroftq trPfiPiqr Pm Pm % afro; Enfrorf qit 22 
trvjwr, 1984 art ernttPnr 36 «ft qrPrqr qfqmT if eft qtoqt° 
sit0 qTpTOrrr Sr Wit to $#ft qrj sPiPRtqr qrrot % 

Pro: «ft qotprc yft, vra^Er Prtmqr, qrortq #'qr qrt sfpft- 
Pm Pra Pm wfirPm, i 948 qftEiTOT 10(1) (q) % 

PrSwqr % m if PwrffVn- fqrarr tot 1 w Sr erPiPrw, tt fqffq 
mtTtmrq 11 wrotf, i 985 tot 22 qf, ibrs to rnqtfm 

qft art ProPt (j*fr) eft oftoaffo 8101 Pol, Psp^f# 24 qqpro, 
1984 iP mm S ftnr «rr, % wb to, eft qqo%o 
wet PrStrqr, 4rr«nrw tftnr Pm qir Ertmfqqr Pm Pm *rPr- 
Pm, 1948 qff Error io(i)(<r) % WEfPr froffm Pm tot, 
(w) eft mtaT^fo srrojWr, i> toto tt, Pr^'tP 30 *rrt, loss 
qrt rnTOTO fool «rr, 1 o , |rifP'i qri srPtPrPrTO qrror % ffrq 
eft $ott no mro, trswrq totet PrSqiqq toto Pvinw arqr to 
eftntPw Pm Pm erftrPm, 1948 qP Erro 10(1) (q) Sr 
eroftn Prorffro Pror tot i 

5.05 wrroPr wWPiqr Pm Pm qrt Pmq? sfpf eft 
qnoqno qtgr, ¥r° afotpo nSprra, wt qato^o qm, eft 'ftonfo 
tfto n i Pqq iT, «ft qfto#to qrorfruT tot eft qn-otTero art^rr 
urt nTroter wWPiqr Pm Pm ft Pr^rm % to if qq^ai r^it 
% tftTpr wt qt w^rq ipwfl tot 'aTOi <fTOmr qff wpr swr 
q^irr 11 

qqqffqft TTwi^qqT nfirPrort 

6.06 q# qVrqT vmrtPrPr qft wPft, ^ ri , toftfrofTO, 
15‘Tttt, totto srPrqT, tot mrofq qmtrff P nroPTO mft 
n tT i f; q n T qPrfnqf ft War *ft PrfW qf<q)mT qrorot qr rrq 
nPft art, sPSpat mft PrfPr toit^ tt 1 wPiP-to, Wstc 
qfqf ^ TrWTftWltf % ?TTO Wt ifcti vff, pffm STTOltt qn 
gnqft PitK aqn^ mr *fRP ^7 Pqq mtPirr qp of-1 

titto TTWifni: qPrPrqt 

5.07 qt % ttm, mq qwr^iv nPrPmt qft errs 
qfe’ihi^, mTOtarr, tTwrorq, proRw apw, %ror, Pt^tt 
tot qfwr TOTW TTTOt <tt TrTOTpTql p snaftpTT qp qq I 

ffeqff # 'rrmtPrPr % ttto qrontf #1 qrFqqrqjfr, qrsq-wrfTiT 
rfrortt, tqt, Wf er^Ti wifa#, TOtq rPff, rfqqq, nrqqfr tot 
n^qqft ^ff TOtrff ^r jrPrPrfrot, eqfqrrpTOf, tot m arroq 
tot qjafttft Proraff % stPiPifaqf ^r m tr^ aiTOaq qqrq p 
n^qriy ejfpqq PTOTaft I JTf #5<P 'RTOtPrPr qp «TqP iftqTrq eft 7 
irprPrfeqf ^r rroqaq if Jtot; onqahrft tP ePt q-irr arqqrqTq 
qra^r if wwfr rr^Tqqr gt tot qroPtjq qrTOf jf nffl-fq tot 
qfWrftqm ^t qqwufi *Pr ttmtitophi' qff qqqTror q Mw tt 
»ft smw 5 < I qmftPTPr % sMtq tot stott rnProrf % ijqq 


[aTtaT Tll-a?^ 4 

rrpTTTpnft q qw qqr^TR qfqprqf % tto qfrot qp tPm 
it qfqPrqf % qqrof qr mv q# qn# qqrq aT?T 1 

TT^tq qqr titotto wq?qrHt *rqrqmaqq 

5.08 1984-85 % eftTR, Klffe EOTO— jf^qiqpqqi q«rr 

qfqs mfqrwqq ^r msr: 12 qqr 21 tr sm TOqftq 
nrq #: fqrpq qrqrqf t afro wm-afTOmam mm ttit 
aqaT qqr I qrf tt qqrfPr !T p aaiq nW’tPrqr qfqqf % 
yrrofTO qrqTq"t to fqqra: qra# % Prq qroqtq eftotPw ^q- 

PrqPq ntp qr TOnqarq if qw ero qw 'srm-qfTOrqrwp jq- 
toPr tsq>’ qq nt qfqqrqq frorr qarr 1 

s.oe mfrPrPr # eraro-qTOiq'RaTqT mr^t, arro arRtq 
qaroq arPtfrof, aRq qqtfiT afrtqqtq TOT WqTOq qPrPtqf, 
errfq qft tsqff if mt wjffq tot wtwt qqqProf % tw erPr- 
qrrfTOf % arrem ir nrq Pro; -^q fto to mm qqrq aTgr 1 

at maT^q qqqf to qrq'rqrtt 

5.10 mxftfqPr # fq#q m Prarw Pm pFnq'f, Poftqqro, 
Pro ##;, qfmq Pm qqr, qfTOpqqq-m-qm^roara; (“to 
qwo qarjjo) tot qrt amq’f, qpr, qfvrqr qaTT swr if pqm 
Pm rfFnqti qfr ton (qottoqqtonrt' ;, q oT fto) l ErrPrqr Prqqq 
rfronq (tottoento), naroqroqtq Prqrrq #r fqq orqq Ptot, 

Wffq % arrq qfqej qrq*F TOT qaaTOff q TPT ft I 

5.11 nTtfrfqPr %■ fw# q^ tiYtot qrr Pm a^r Pr Tn% 
WEW eft st^qqo SOTO qft Pmt (TTtP^qr) if 2 9 qqaarr, 
1984 ^t TtrqtPnT erfqrore^tq qPrqn: "ira-wia m", 
Pratqq strqPrq rtTp^Prur #qr, trrPjqr, qrPjrr P Pro 
qrFfPr ^rqrq tot *amtq Pr^q %eq, qnrwt strt fqqrr m 
wt, 4 ' aft ^ % PtP mPfro fqrqr m 1 eft ?m P «mftqrof 
qrt 'htw if qVsftPtqr qPrqtqqTwf tot Prtqt mrrr qft Pm- 
qqrw ar^mr’ Pm to mwiq fqqr 1 qfqqTO q qRrftq 
qi#mFTr, wrfqqr q^q'tq % Prq Hqrqqinq qqT nra q qqffq 
^t qqpr eftr fWrar #r Prq qtmfff % fqqq q rmfre m- 
qqm '’Pm ^t 1 

5.12 qprfrtqPT P "qtFRTro^tq errfqqr q«rr fqqftq qwroft 
qpr qatFarof” fim to firm am, qt ftpft q 17 fqmrt q 
19 from, 198 4 qq; mrPrq mropsjtq PPrira ariirqq q 
aft mr Prqr 1 q? mqro Ptqrroftq q qqT aftn 
qtr: to qaqpqq qmrff to irPjq qr qqT wwf % >a«q fqqq, 
TqTroroftq front fqfir mfr, Prffq qr^TW wfqqTO qfifq tot- 
q'rqq qqr Pm, mm^ftq from qfPfr qqT m froTqqt Ptfe#! 
q%q qpq#tq 'jtt tot^, qm^tq ffm qqr qnq qqqqrq, 
mrop^tq eqiqro TOirofr, wta: fqfqqq to mrreqt srrfq, ait 1 

5.13 'flTTpPrPr % qrt ^^5 qqtqrqqit q t 4 », mrtqq, 
q p q qq , qtPrrqt, qqq qqtq arrorqq, qrfq to ?Vr Pm qqr 
qropETq froftq apqrq'f, appf, fqfq'rP^t qrprrqq’f, qrPr % qTq 
tniaft ppr qr qTqqf, Prffqqn; qrqtfqrq % fqttfr arfT wtqt qft 
q^rP % qrqrq q mf qfr 1 vrrqtPrPr % qn uzjxfrvv q, 
rntfirq qr PqPq % fwq Fn^t-Prorm q'hfrPqrt qr ajqqtqrq $ 
fwq ajrfq qqr ettoIto to star %qr 1 

qftrqi aftr snm ; q q fqqrm Pmfrq qtqrq'f qftqq’tPrqwq to stitot 
qrpfqr qrqqq 

5.11 qfwqr tfP; omro q fqrrq fqtrtq afrqrqt # croft— 
qqm to mzqf qrftq; rrcirorq 7 art q 10 nt, 1 98 5 qqr 
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SYTTWT (aqf) Y qRtFSH fqTT YTT I ^TrwVPrpT Y R'TTTq 
YTYT sltY q TR RT YfeYY Sr Y^RT, * 4 T StalRo YPR % 
yosty Y aFiFiFyR Iw i YY aY° Rif ?t=R % "FrqrY FrarR 
YTYfF % FYrfR TffepRl Y rpiR-YTRR *TY»r” FRY iR 
nq Ysr Yr s?|t fen i iy y*Yyy Y fsrwr ysy Frw 

‘YlfYq YTYTfaq TRTT’q' if 'Tf^T^Rf % Y^PT q «flR FTqrY 
ftpefh) y^yRt qr nma &m*u Yt jjrt^ «ftrt yt, ytYur 
ft>PTrr firfR ywttt Sr yRistR iFt , 3?t i h qY, tyt ^ sctyy 
J r qyrq jtrY qr syrr httt fYn i 

yrYR wYqtPrq Ftr Fry ^qn sRTt^fr r^Ft qrr®rR 

5.15 yrHYt nYYtFTq Fra Fry Y is Ryrr 19 84 qY 
wirt yRt yyy YYRt r^Fy rtotty qRrfer fen, sft Yt° 
tyty fYYRiTqY, yoth, SRmfimYi'RtYf'RiY snYrmjZtfqYT i 
sir “yrirY tyi mR «t« Y »mi;n-'5rr < nnt YrjYq” Ftyt 
r fam Yrr i rryty qr wsqwrrr YV Rife YUr, YrerrYR 
yFtt (sfer), am yy, qfYYY yFyy, ytty m.+R, at FryT 

JTR qY lit I STTWR qr ^IRJY fen, YTTR qt mi YYTrRT 

irtt Sr a^r YrFYqsYFT qY «r h ytY ttyt qYra yi i mY 
yy qsFr qr qfYq ®i Y yYR fmRT fer ttt aft yrty 
YXqR Y felUR YYf yYFt q YWRJ Y YTYTf R TYT qt 
TfURYufrY qTrrriR'ir qY «F9 1 t€r <r. sFt Yrrft i rtsyty Sr 'yFy- 
nfe gYYinrq yty Fyiuyt qY YfTqmT qr Yt yyR fqmr 
Fry yyt YY rtr sr 'Fr«tT rr pfutw rht ^hurtt 1 ^"r 
Sr tRint, 'stitr T'r fw % wr ^srn ^nlf % rmrw 
^■qR Srwr tT i 

flfeirrwr f^rrr 

5 . i s «rf «p sRr, 'qvtfrfqfq % gwq sursBiprir st% Sr vrf 
qfT.qif4 gun i % sYrt. <ntftfqfq % Jtffirm 
5 »r Tinfer n't q^o ^rf, iy85% n»5 ^urmT qn ml 
fe rR tt firRq fen rtt i fq<nR 4mrff«nr R wr | 
RTqr wq vrrRRtq % feR f*«m srttTq wrta % wfRrqn 
s waR THfer, q«n\ feR, nanr, <prj!: 

ar«Rqf, ^Rrs q«n qqTr[Rr if oti u irrran qrrqfer, 
qqwk, q'Rrn, ^Rw, iSWR, ^q^jr, q^n, w^qfrwrq mrr 
5 ®i it $ i 

5.17 R % sfeq, trrRFqFq Y tr<R ^r^r R q^R 
qiso gqi qrf^nnrRr qqr q-q fqfq^i qfrqmq wrq«q+riiq't 
qi> m Sr nar^R n r R fTqsqr^qqr arq/rfenr R- qR«r qr 

FqiT rrq: q«qqq qTqR qT fqirqq f^qr I q^ WKqqq qR, wt 
br» qto qRm, ^q^q wraw, qr^rfR viz 3 q, r ^ f i 

qrnRq rrraq qYi fqqrq 

5.18 qjq, l y 8 5 qt nqrf^q q qqq RR?R RRfqq F^r 

Fqqq Si (iRfi «Rq qqr nwi qraferlf RRr) 1054 qiJ^rd 
qfeq q fjRSf i s l W^rT w^gfer qrtFq^TinFrr % q i 
qvrqtq w^YFqq Fto Rqq Y nq^Fqq qnfqqf qqr q^Fqrr 
5rq>rtfqqY % 7Rft?qR'r, wRlffe qq Sr Fqqnfq aqFqjrql, ^qjq 
SiFqqY, qiFa qY qqf nqqi qqraFq qRr qqq rnnaR Sr ar»r 
qsrn qrR qf R% qqqni wT i 

5.19 qrqqtq nrttqY % Franq qY qY rtrSt 

qiRFqFq Y qq q aRnr qqq qrFnqY % Fqqrn qqr srFnwq 
WRqqnTtn qY »rr ^<aqYqwrq Fsai i qfeFqFr % RRinq 
q« Y 1984-85 Sr, Fto^ qf £ ?8 qY q<rqr Sr n $q- 
5 ta,n aFqsrq qRqa sraYffe fq^ fqqir 8 Gi nre nnw, 97 


afRj: qFtrqRY, 209 qfes qfSrqRY, 273 qifqR nqi 
22 qiFtqfq ftrq tlx % iraw ^ganfnnr ^9 1 tq qnfqR q 
wq zzftm q n?RYfYsqrqnrfrrq ^wrrr tY «rfnrrun 
3 qiT nRrR nqRnnq ^fRqYn Fqqfrm rar «n 1 

5.20 'qrRfqfq FqF«ra ^khiFw FqqRf jm aqrq qY 
»R aFin^q ^Fqtnqf qr R qm ^rm 1 jR q sYn^, 
wrRFqFn Y Yn Sr -nnqmfitq YwiYf jm mRrfYrrr 28 qnt- 
qnf Sr 31 rto nsnrY tfR a??a Fqqrn nfen qqr Farm 
tfqq %r-j sRr nrRfqq is qRqq'f Sf 26 wq-nqRf qY 
SRr 1 wiRFRY q ?Y trFaqRY qprRTnftq ffer MT^iqn Sf 
*?rq #Y q fej 5fe(!joqo) q R Ri qR 1 

5.21 aw fqqrn8wq q Fqqii tfer qtj Y niRFRY 

q ?CTq q Fn^, sr feR ¥q-,q»nfr afqnq qfenr qRrfYrrr 
Fqrr FsrqY qnrferY q w«rY nfgn, 5 8 Rrq rrcnff 

Y V(tq 1 

5 . 22 qJ q nYmr, irfpr qq-ip^r n«n qR mqRY afq- 
wn rr«TT Rrq gurq Yferr'"^ wferr r.it, arqr FR irq 
*Rj Yiren qY tru nnrrTqnT Y gtiTq rrrY q It-rt y4 ferR- 

fqiTO qqY q wro, iR qY ’RtFr ?Y Riq q m qqRf qY 
qqs jwFqT 3 /qTrr a« fe rm fqqq gpmY qY g«rq Yr>Rr nfYFr 
5 RT fRY^rq rrmn irt i 

qR-Fn^reft^wfer aorfe R rrSflan 

5.2 3 <r«J q sYtpt, KriqYFRY Y *mY qrY-fe'mrr Jjwtqff 
anrYt qY YU «ftrq wr^iqqfrr qrarfe rwi Rt- 

oiTnYi^s sr^rY q fe an qY jRYmt qt 1 q»iY«r q qraiv a? 
wft-qrfYYf «»rr arq Rrq q fufqw <ttY % qR-Fq^rsn. 
jjfeqn q fnq ^ jury qt Fastfe Fq,<rr unr 1 n{ trtrn RY Y 
tff-mrf wFsqrYY gnr Fqn ’itr '^-^1^’ am ^ wrqq qY- 
^rY qY ’wFqq'n q Fqqr*r nia'^rq-TTYT ar: fqqR an Fwi mrr 
t 1 qR-Fqimnr q ^tq^r q F«n ^wrrqq qfvqrU q as 
a«rt qia-arfrpqY q arg;q Y nf RYlanraY qr wFqfauUq 
Fqat thi 1 

^YqjrfYq »rer YrYfuT qw qi 

5 2.1 •*rmYF'rfY Y R q sYtitF qF«ra ai^Y Y TnflYfYfY q 
TFTqrnTY q qo^Frqaai q Fm- nq i^q^Frq trsr tTyFit 
qq qY rum qY 1 smYFrfr Y fliaife soirfjrYt Y 
niqF va m^RTT FcrYi YyY an qq > q^nq uf q«RY 4m 
ttr qY tj 1 mijRT r FrYri Y Ft rR FrqiForftqY *tpt Y 
Ra q^ TTi fe n 5 TrqT qtY q qiv amiYFTFr Y qi q flfarr 
qSTTsFrq uRoYTotRo^to 604 oq ,: 'TST: qY »rqnm q-R qT 
Frit Fttt i 

5.25 qiRFrFr q aarn qmUrT Y qRrjrx-'trraifR aqr- 
FttY % Fan; sRTrfqr, TFtqmR q FtFas vR FtRt Ywtqq, 
fTYiYY tst Yqiqa q^atY^a nai'Er ^mri aqinT q Fn^ 
tFc^rtt ntfwY ?ri ^y,. tFRrtt wgTlqT q ftru fefrq 
mar FntYTw, Yaa Ry qqr ittttt R* tqa, qm qrtqq q 
au'iTfaq FcqR 1 mwi Y CF qisWY q Fg^qY staYT qraFru 
qr vnn qj,q YwrqT, FttYt SfqtqY Ytt tYtt wr wiTTr 
Yqtqa YT yit-yty ^ r ^zx tyiYT sut ?Ytt i yibYFtFt q 
y»t Mrx qrarqYfqr YV a sty qnrFrqqY w vt tR-yjt hyiYT 
q yiy qfYq qa Y YrY qr troy S i 
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1 , 1908) [ ITFI HI— Tgv$ 4 


f^q , ’l'Pi'('>F I f^T T ^ anyff 

5 2 <i arj4 na 4 stara faaRar-4jf , nRt awa ntrjr^ 
qtf rR<fil4 at I 

5 27 ymaTyra natfiTn,qa flTi SRaq aiq->T5 % RRTrtr 

if 41 atf amaty 4 qfnyianray 3 oaf loss at jnrrtrqar! 
aar yjaaren aatfnrrPTa 4 ala, tor jri anar a’^al % 
HFfSry, fVTT^rr^ am qfcityrq rara % tcTaamt am a4t, STlfe 

=f7 TTPfrtr^T 4 qraffER aatltyr-STl 41 fimraa f41T IIT I 44 

aaatir aria it 7 00 t aflryr wttc 44 arfr qraiftaa gj i 

5f7tlT W’l 

5 .2S 4rela ff^R q7r Sr araanrnat gj aialfafa 
ii n aa, less w 'noil aatyrrififfif afanit aana afga, 
nfy amm ifa faa 4 r naaaaa. fiatfra f 44 T i 

44'4141 45414 

5 29 aat pjarfrirt % %rr "ararfrw "arsa” "wrarq” 
am “fafarar ofTaaf' 1 , aratfafa 41 wt«t afyfaftraf 4 
55TTHR44 4*4 aft I ai'ifttafa % qal ^', 4^44 pqarftnt % 
Orrr jttjt 1 % 4 / alar opt arjfyq Safparr jaaar star ntaaTat 
at am a^ar arm R?t aar arfa aa saftaat 4 aftam, 
ftraal ara tarara if ?t art aar faat pR/yfiar. qrta % 
4 Ra ftaaia fa aaaTfnff 4t serial ttt a4 i tarra 
at aftra'ia arara gtasrir/', Rra aTatfaat/ifay'faraa gTifaa 
anatia, firit/q| 4 mtfa <r iff afar^a aai ana 4 
qftnistrT afa it *zn i4Ttif 4fiaW jrt, ama aiiT irnt 

TIJI 44T I 

5.3 0 ntna arafaa aar aat witaaar ntwi arafatr if 
faaaa 'waarfqa fafanrr qftrarfTai 1 t, arrara aira aarat 
aar aa4 arfsat 4 wlaf^aa itarfajrr arrarfiaT nai aa4 
afa/nfraql at at, faaffra aaa 4 <fnn aft-ant 

ama aaat ai‘n '1 aaft i 

5.. it aaro arRrra fafw a a«n amtfafa ^ara aaara 
f^fanat a; qaart ^arar aa^n't at *a-fima ia aar aat, 
arfaa "jat aai nfant ar faar?, ata faan® ataaraia nrtt^t, 
arfa ^ fanr ata Tarr aa i ?a% afafraa, aaarfaat a a^at 
art afiaaT % wictt aa 'EjTjrnfaat ^r,’Jaata aa'ta'aa w»t 
art arjaTa 44 aai furaar, ataaa, jit, *at, awr, n'aatraar 
aifafaa it faqa ara aarmafft aai aiatfafa aarai arratat 
atK^ra fafTR, af faatr if (tan faa-na % Tw-auin or 2. 04 
?ipw «pt ®an farnr aar i 

5.3 2 aTwtfafa 4 mfaa; nfantTaaT, snafwar ara it 
fttata/awi aantaaf if aat qfara 4a if ans^ta aaa Tt 
aj i.af’Taat/etnt % at«. >aaar% an fauin faar | i 

ura a^fa; 

5.33 amtfafa 4a n?ra aanfaa fwa sra aaaaffaaia^ 
aa* % atarq, qiqtfnfa^arnt fa^aTaa, fafqq miat ar yaaft 
aaTgaaa afafaat at asat. at? fta'a aai fatal ae' ^3T^-, 
qrfa il aiafraa 21 aa jaaR rant at 1 yat ar?afa4 ata- 
araa % fai afaara 'yaaifaar 4a asiTafana 

favraaT at rant a^i am aa % atara maata qtaitfaar ftm 
faaa % wtar aaaaa faaaarit if aamm a§i 1 

■^tat a^aafaawt aaaaa 

5.34 ara arm faaia t anftfafa %naata angi anafara 
% afaa areata at qnAftfa faaattaa afat ajanfaanrt an tr 


ftaarta aniraa 27 am 2 8araar, iobs mt aaata if qiaiftra 
fimT 1 ya armra nrr ataiaa araafa fan ar?a atft, »a T a 
maiR, «4t oraraa qrarat jar faai aar faa.ffa at-oaa 
aiaa a, ar^arnt atat apta if wsntn ttaar 4; a^na 
aft WTmmrqr qr tar <tnr arftr amt ap'raif nfat §f r;an 
mi araar faar ar a% 1 aritaa itaam aiaa amata jfa 
a¥t, 4 afe 4 qaarf, ’.ft rjaoaK->s any 5 na faar aar farif 
arfta aiatant at am foamt fa "ahft a,aaf-raf 4 aam 
’ta' i it aaat 1 aa 4 qjaiy atat aRrrfaarqt «rtop a^a- 
jut aar jna a/aarr aar anat | aaa fa, aaan aa ; u a?t aat 
rara fyar it fr 1 

5.35 ariraa a arerrr^a araa^fr aa^aa^ tjyamr, nja^ 

fataa aar aarfr^a ntyJar, ’rr^fT amt ama jht farm 
am 1 «fr aa^jao j^ara a ^tat ir arafaa aat araryf 4 
faaa a %ar 3 -^ rray av: aafara jfearnr =P tut a a# 
fam am Plat ap'm % farr araMm atfa at qrann-aaT aa 
at aa fyar 1 arimra % asa fm «t--y$rT fmara snrar, 
awr aara, TiTramr jam sat awa 3 * atr atat ^ 4 - 
aana prsafta adta-aapmaf 4 f OTraar pt afmfraar 1 qra 
w^afa rft far atat aata afr n^aFararff Tnaftt 4 fyrr (tarr 
?tar yaffar fraat wanfr at aarfa aar atat ap'ra 4 4 a- 
amrct wafj aftrr affr rrtf aar yaar qrpar^ aarra, ift 
yaifftrr, aama, arrar, qrf?, arar azrrn if pra 4 aj»a qanyr 
flat 1 aafta 4 qrqfaataraa 4 ara-ara aar«j 4 sirra- 

aTiftarriiT aar nara arany 4 arafaatpra tR ^t^ata aa 
faar aar arf4 at jatmaf 4r tat fj, fryaar far aaerr faw 
qaataaf, rfmaT*ff aar praam! 4t qrauasar |, w?a 4 Wm 
4t 5iTRr f4ar 4r air i ya araaa 4r ja a?a aa tgj fa aft 
•jp'ra rai'jfl a«r faara araaat aar 'jaaar aa-asrsr wta wfa- 
^taa oaraarfaa a^a 4 jrrr srair srarn 4 r atfaa raa 
arm 4aa ^ fpj rrara 4t at area fava it jaara aaffap 
alat faatar ta tt, aaat arfjffta faff aar 4t aara w aarar 
% 1 

ajaftfafa 4a4Tvra 

5.36 aa % alara, q-ratFafa a apfrat aar 4 armrFa 4 
nrq 4 f 4 rr farnfaffsa a4rara faarmr : 

—q^raar srrar 4at art 4r4r4’f 4 fan aril faitr 

—qraa a Tittrrf a fata-ararrt aar aarar arnfra ~w- 
faaf 4 faj am-Wa 
—'fl-fplfafa at aarta afaara 
—fa^aft rjsr ara-arttrt 4 faj ftSfanar 
—3'/ra*< faa araar 
—araftatara ayraar aiaar 
—ftryy aiti 4 fan fa 4 Ta 051 aar ataar 

aEnaa'^tTrfta tt^i fafa it ataam 

5.37 at 4 afoa, aratPtfa t aora aat aprjta ar^a 
fafa a jar apy aaa 4T atarra aa RFraat 4 rjaafa 4 frrj 
ftar at 4a # mffa aaraaal, >sfraol yfaR afat 4t 533 a 
yrar 4 ara 441 qiafl it 4aa aar farrfaa ?t aj 5 1 

f|pal 4raar>fl aala 

5.38 wraata srataai a 4 aaral aara a aryffsia 
anpRi aift 4 ayna a, a 4 4 atara, f?pt 4 aarrfl rrata 
4 l afrrt 4 fiij anya arfl aj 1 
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^TTFr 37 TR'rar, prl 22 , lose ( ■ta 1 , isos) 


5 . 39 TURIT I Wfsrf^rqTT, 1 9fi3 TO HITT 4 TO WTTTT % RTsPt 
irfer tpTOPt Trwnrr nfPfP P '<mPfRfP P % ww P 
ttrPspt smi^T TO Top ^ fprT to rt tVr TnTOPrfP 4 ? thr 
Rrrqprr 5 ffrt*F 12 rt+j«r , 1 9 8 4 TO, ftfremr Pptt i ttPtPt 
TO ftnsrfVKff % tojtrrt p, vrrefV 8 Tf% % rirtTOt rttP P fPTO 

47 UpST Rn’PNrTT % fTO* Hip JTTTTT5 RTTpTOT PTR feTT 
<t«it WTOPt R7 Tnfr toPPpP ^ pitotr? faTO ttr h«tt fpP 
stc.toitto ttoto rttoP % fTO sw t i fTOP ®fr spprr 
% TTRfrHTT TRRTP *fjPTO "FT pR^qq RT ttrt fppf»TRTT pTTT TO 

TO $ «fr Rpr, 1985 "ft fwfH P p^tr ^anrrtfRT TO i TOit 
fpqmTOp TOT TO "OT RRRl 47 PtTO RT PTRiq "FT PFTT TOT 
| TOT TOT 4Hl9j|‘f TO PRRTR F471TT TO T T[I £ I 

5.40 PtTOPtPt P Ff^TO TF TOTO TOT "PaP TOT TOTO TOlfT 
4: fgpT T^roff % 5 *ro "W % fi to, ttttr vrafro nfro fTO*r 
$ ^‘nr/vrmr rttTOhTO P i o TRRrcrr rtttWtt TrfPffTO rttP 
to Tift £ i ptTOFrPt nro tmrt to^ tof ttrr TO PpTO 
ftrST^ pRTT R 7 PEpq R 7 p*qrPTO TO FfpTO, ftpP STTOTfTOTOT 
TOT PpTO WpWTTO 47 srf'TO'T R fTO* PTT POTT £ I 19 84-8 5 
p ptTOPPP 47 TOTTOWf TO TTgTTOT % FtR fljTO 47 TOTO P 
JTRpfR PTO TOTOTlWf WRTfTOT TO TO I 

5.41 TORTOfTOf P TTTffpTR? TOP TO fWPT RRp TOF TR% 
fTOTO RTPT % fRRR "F fTOT, TO % TOtR, W Wt FtTTT TOT 
far ^HTOTOT TOT? TO mp VTO TOTO fipTO JRTO TO TffTpR % 
Pro Pruffro TOT fTOT TOP I JTETTTT RTTO-rT R 'JTOTOTO P Tf[P 
§V VTTOTTO, qTfTTOTfTOT FTTO TO 5 TOT TO^T TTTOT Tf f?TOV TORT 
<fr 5 TO^ TrqR*H f I 

3T|'R , p -TTRlf R 

5.42 fTOTOF ^>T TOTH TOTOtt |r fRfTOT JTTO^TTO, Pt?- 

wiTOff, frornff, ttroPt fTn^ tof, tot^tt toV'OTTRtto Ptto»t to?, 
TOR TTiTTO»ff TOpTOr TOTOfa PrTOTT RTOTTf, MTOT TTTO TTTTOff 
toYt tfttt tto tr frofk toP- fProrr TfroTHf P toto gt TT^rrorr, 
toto>t %fh tottir tf fror totot toitot sttot totot t >. 

5.43 Pr*TOT7 wti, HTOTTf# TOTlTOFFp TOTOf, TOfanT TOff 
HPl>75Fr TOT TfTOH Pw<T TOTTOTTO % HTOFlf Ttp; TOT^TOTTO^Tf 

5 PT RTpr-TOPr RTirolf rP TrPrPrfEUff wV ^Ptto to % 

fpp TOT 4r 5TTT fror TOT RTOf «t *fr RTTTRT TOTOT | I 

5.44 ifOr «?™Wtt rP EflPPr/TOPrfTOr/TFsq ^tti^rtr Hpr- 
fWf TOT HRTTpRp TOTTERTtP/TOR TTfoPiTO % TOTOt TO, TTTO 
TOTO TO TO% RTTJTO TOpTO tpr JTTOf % Pip ^fTOp ^ TOT 
TBTTO HTORTT RTTOT ^ I ftpllTT TPs', fR’f'TW R'nTTOT 3 r-T TTTOTpf 

% oti P totPPtPt rP tPr P toPto flr-wiTTRpT tt^totI rtt sp 
TOTTOp ^ I 

5.45 fPpTOF TOP, PtTOp P PTOT fPFTOT PtTOTT fpRpJT 
PtofP P rtot Pttor TT^JTTTT TfTO TTpFT TT^TpTr, fP?W TO 
P "Tp4 iTOFo-T , 4 —RTTRTOIRT, TTTOT TOTO TTOTTO P T'T^'j T. 1 y 
^opo TOTOT % TTTJff RR fTTOTT RTOTOT sPt ppfifBT TOTOTF^pT 
PtTOTT TOfHRRTO TRpTO RpT MrP P TOFTRP fiTO TTlPr P 5T1TO 
T^TOTO % fTOT vp CTHTR JTTO RTTOT | I 

5.48 RTTO *T, fPpTOF Rnf. fpro 4l TOp FTO TO, TOTPT 
Tp^Tfrof ffRT Rp % sVto Rp >T# fpRTRTO RpT TOTfTO pRT 
% fap TOpt vp totPht RTRTT RTTT ^ I 

pTpTJlR apt Rp TOTT p 

SfoTffo 1 TTO, RfRTflT 


RprfilTtS I 

*TOR RT, RTOTOTTO TOTR, TOpVTTTP "FpfTO, ®nfP T> TOT^fPf 

TOW Rp RT 
30 TfT, 1 985 Rp 
fPiTpT % TOTOR 
(%RTfRR7) 


1 . TOTT Rp TO. 

TjTOT "TER 

1, TJFT TJtTR TO 14.0 

2 . Phh PtFrtt R 7 fprr froProT TO— 

(rt) fPrrfPrT PiroPf w trPr^froT rtr 

frorfro TOP TO srorot 12.5* 

(u) toPtoPrt 3 ,TO TTOTTOp 47 

pTHpl RRT RTTfTO RRp 1 2. S 

(r) ^tr rtr Prrt 47 rt#t 

TrrHfPTOTRiT % Pr<r 4.00 ritti 

W4 RR7 Pto TO TO TOTTOT 11 . 5 > * Ml, 

f"iTOP Rirr "ttr 

(rt) 47C CrRTc Rtt^o "TOT % RTTTTrT 14 () 


(v) TfTT-qrr srrsrrT P shr %?r#t Ptot-TOt % TO 

®TTTip fPror ss P 
2% rtFeirt 

(4) rtftttP Pr % ^tott pr rpTOt 10.0 


♦Pttot TO ttwtoP to pr<j TO-: ttTO TOtor ^rttTOt rP 

fTOTTR/fTOTPIR pRTRm’f TO HTTJ I 

"■♦fropTr tot P rtttPr wrpP 4 4 TOtj ttP ^ qr jttTOt 

TTmP R 7 RTTHR To Pro TT'T FtPr P STT 4 TT: SR RFq Trfiq 
to fTOrnr srrnr TO to io%stPtTO i 

TOR TO TO (4TTTO) 

f^Tprsf—TOT fpR7fpR tpqf p pqq TR-pR TTfff R7T q?Rp "qitp, 
1983 P TOR TO fTTTT.fr RT TO TTTT "FT (RTTRT- 

Ppt ^ttot RrffePf ttFst) TOt: ^rPRrP R^rTTr TO 
PPrr 4r rt^rr ^ :— 

(toP R 7 p?f P) 


tott Rtw ifrPkrP 

4?rmT TTiJTTRT 


-PTO ‘rt’ ffrP 

5.00 

2, 50 

*PTO ‘ts’ PtP 

3.0 0 

1 . 50 

■pto v FtoP 

2 . 00 

1.00 


—rttoP Ptttr ?rt ttt PFr’er TO ttoPi P sirs (tot 
TO titoFto % torth TOn ttPi^Pt for sriP rr; Pttt 

f-RTrr qir ijv^qrqprq ^;q R7 f/q.-r { % qfqqq RrfPftRT 

TOR "TTOTT (FttP 3TTJ "TR TO t % TOiTF ?P TRTprrr) I 
45 to t§TO rt 3 ft, 19 83 P srnj, 5 1 
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*TTOT nT TITOTW, AP# 2 2, 1986 (*T 1, 1908) 


[mir Hi—4 


—^rl TO fTOfl % TltTR TT, ipFTT fa TJRrfTR % jpfij 
f*f**T fa'4 l jTFTT Y sTrpTTfj-J ^ TcnTT TO n i *i -3 * Tff% 
Tfa TOf % ftp 100% faTOTfaTpi wiTOTO 4 TOrr 
T'R <m % ThTT T£TT TT *TTTf TT 6“ 1.5 4 fa TI TO 

W^T £ I 

—TO ttut tew 5 nTO w sfaTO £ (wrrfiww IttttTO wTO* 
wfar TOr far tt TOfaTOTOT sin wrrj tTO TO*Y), 

RT TT TO, ®in ^ It 1% TfaTO TT WfafafT STTW 
fawr TOT i£ I 

— < 9 uit V farTO TO ww TfTwfaTTTO $ fro farm* irm 

50 TRY? TT? w|, ili TfaTOlTmt % far TfTOYWTT 
fafaw: ®farFn 3 TT % fTOWW T faPT TT T* T^TTTT, ift- 

WIRTT STUPT TO ?0% TP TOfWT farm* TOoRTW TOwr 

5 PTtl TT* % TOt TTit TT f*WfW TTTfS % TOtTW Tit 
trot Tift TOO I TfTTtW $ 'JW TO* TO RTTfa *, 
■#wt fa Tfronr^r % jj^rr^T * pwt tot j ai wr fawnra* 
TT R TOT^T TOrTT I 

faqtoTO R-wfarfaTi i % Trfrp TO tt Jr ttwt ^TOTTirfafaiH' 

TTnr TO TStTT TO, TO-igTYara TTTrfTTf 'H TOH if StTW 
tiTtottot TO tiTOt (ttTO Tfarfawriff % fpret *) 
tfYT RTfaT P TOTT TftpfcTT HTWIT (qf TftrfarwrTOf 
% WTW* it) TTfTfTTT; TcTTTT ”» HR* TO Tift*? % 
farrr tott ^ i «tt% pfTOfa<r <. PTfa ttS t?Yt it* trfap 
TO TT<?ror stm pt* ttTO *rT~*(TO»ra: P*Tf*Ti P ttto 
it pITf* r if TO TT^TTOTr TO WITt TO tTtY'T TT IT St PR 
«pt wfii TOi uTOs farm* fa wmrf* TO wip TO -ttTO« 
Jr TOa it TO wifar p TOtt wt* *TOt ift ^fY^ TTTtT 
titi t utT fro tttYt to iStt ^ttYi^ $'r Trtt f tt% 
T5 1% TlfTTT TO wfafTTO TTITT TOH TO ijY TOTT 1 
Tf_ 5TT flTOiY T,II TETft hIt TOtPht ^ t^TTOT 
TTT H^Tt>fr IPTfTTf TT TO], T^f ^YrfY I 

-- -itRT tTOt % Wcr t?$ti TfnmrTt tY 75 to tot ^ 
tttt ’E'T tt ?rrT tott to Jr 1 % TrfTTT ttY TOarVcfY tot 
tY to«Y t tt^ 1 % Tt tott toto wvrt ttt firrpTT 
^ tt tot iirnY sTfa^fa tttt totot grn tY nraY | 
hYt 5 rr*T-'»fr i fr tYto jm froft ttot TO t^Y tY 
TTTrrY 1 


II ^ttYtttY TTtui'T 

proi® TO TTTT 5RT 


PnTO tTO 

Trfirr tt 

nfT w ttYtt 

TT 

(i) tfTOTO Att 7.5% 

2 . 5 % 

(ii) wfaTTT vYr'ttTtTOtYt uTO 
TO-TTfroTOYT f^TPT 


(t) 5 ^rnr TTT TT TO Tlftr 2 , 5 % 

1 , 5 % 

(n) 5 irna ttt * ufar TO Tiftr 2% 

'% 


fjc<n'i ;— ^rttYTTiY toiYttt tY tt^tt to* it fraffTT TfYrrTOff- 

tot^i t w^ttit 'crftgfiT tot ftrofTOr frorf/iflTO to tYt- 


q'nTTTot TO TORS TO TOW TfTTTTOT TOTT TO Tt, 
5 0 % tY tttYTO vt To tjttto ^ I 


III TITTITI T*tR Tmar VT TO fTTTTTY 

TT TOTOT TO fTTTr 

TT 


( 1) TTTT 

(tt) witit TS‘ tsttcY 5TO % 


1 8 0 fTT TT TT TCT 
TTTT f*5TTIT TO* TT , 

TO TO TJi* TO 1 


»J»T 

(<r) TT*r TTTfT 30 5 fTO’t 


TT 

1 % TfnTO 

1 / 2 % TOTOf 

(T) 7TT 305 fTOY TO 



TTIpT TT 

l l 2 % Tfar* 

1 / 4 % TfnTO 

( 2 ) fTOTO J^3T TT- v.’n 1 

% gfffTT* 

mn ttotott 


♦mTiT-Ti it irTO TO* TO irTOu Jr 


TOnTO : -a TO 'ip ' fsnTO ir 5 0 . 00 tttYi tTO nrr ftttt 
tr TOrrf pf TfYTORnWt TO stttt fTOcc »rtr 

TOflT T£0iY TT TO* TTTWrrr T'TTT tTO 
ritt 1 

IV srftnt VTW, 

fiT titTO it, wttTOt TOTOPnr Pm totTO | TOt 
R rr^TTir tYt't ir fmiT t ttt ttttm't, tth i tttt, tt 

THTTO it WRtTTT TOTT tr WTr JJWTtTTT ^ RTOff it, TT9IT 

TO ^tttt TiT^fTOr wiTRr TOt ttttt tt fRrrr tt* *1 frot 

THiRfTR FrfirfiT TO T 5 TT ITT* T fr^ TTRTT-T TTTT T^T 
. TO wtTO I 1 <i* ttjtTO ir, wtstp TO 5,000 it* rtiTOtt 
Trfirr % tt * ttt tt* % Prq ^Ptt ftrar tttt i) Tiftr 
TTFTPT 5 T TO'rrTO "P WUTT TT Ttftl TT TO* TT TtTO 

To 'TT T% Tot KfSTT TO* tt TlVlf IT T* I 


V f*fa TTTT <!J'T 

tttTOTOp TpTT 15TO, t(* TO< TOi TOt irf t TiMYreff/ 
o.iTO%TO, i?rrfif TO TO stt r/®tt, tcTO TO V(p vr* TO* 

f 1 

VI tittTO ttYtit 

(i) sowfTOr ^rttt orTp^q l 

(*F) TTTfT 1 % TlfTT 

(w) wn fTOTOn fTO*/^3 0 . 75 % itPtt 

(ii) fTOTO TE'J* % ftr* TTTfilTt 1% tTOVv 
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198 4- 8 5 i ikrr ^ 51 Titif it ftpdrfro fntrr, twist its «nm sminr ti firm 

(iteif if for nKi ivum it tot i irar |) 


'Tftftl** 1 1 


TIT TITTS TTT *Vlf 1984-85 if FTWlf'PT SPHT <tr OTW 

tfo 

r - - " ■“' ' 1 -, 

Tit^i if: JTTf■ tr ir Pun it fTTitfan Turrit i t^b if 







faunftm 

*mr«ffr 

TTT4 iff 

it tot 

1984- 85 

(trfT- 
*ni) if 

TT'TRT 

irfWr 

STTTT 

too nr 

fawifan 

STOTT *tV 
tsnuff 
it tot 

1 984- 85 

(it3t- 
uni) if 
TWUT 

wftnrm 

uittt 

T'nfnr 

1 2 


3 

4 

5 

6 

7 

8 

9 

i. itnt 


ttu jit 

72.29 
(356) 

61.59 85.2 

23.26 

(113) 

20, 47 

88. 0 

2. flit WHIT 

(far «jhr) 

• 

. 

24. 28 

fafTTT 

w. 

(920)’" 

1382.5 

fafamr 

fao TITo 


7.03 409.31 

fafaiH fofTO'T 

6^1 fa° TTT •’ 

(178)** 


3.< flit <WT 

(far A*) 

* 

• 

2. 10 

TUT 

WffTtt 

3432.2 

fafarr 

mjT 


0.7 0 

TTW 

tfjT; 

1441.38 

folroT 

itjT 


i. TifTT TT?( Tj 


. TUI 51 

13.73 

(69) 

11.37 

72.3 

3.11 

(12) 

2. 23 

71.7 

5» 9d*i>* tftr THU ATT 

■ 

, TUT JIT 

21 . 65 
( 252) 

13.61 

6 2.9 

6.3 6 
( 4 5) 

4.50 

70. 8 

g.' ifa'i 


, faffanr jt] 

43. 00 
(102) 

30.10 

70. 0 

24. 76 
(67) 

20.51 

82. 8 

7 . ^ dU^fad Ti”Ur 


. TTO TT 

55.60 
(36) 

39. 1 7 

70. 4 

23,33 

(12) 

21.39 

91.7 

8 .J 'ETT’ftftT T«fW 

• 

. TUI IT 

16,16 

(16) 

12, 64 

73. 2 

0. 1 3 
(10) 

7, 06 

‘115.2 

9. ttoPTorfto (iTo) 


flTTT CT 

41.90 

(7) 

29.00 

69.2 

7. 80 

(2) 

5.50 

[ 70. 5 

io . Ttftcr itn 

- 

. TT* 5T 

9.66 
(38) 

6. 38 

71.2 

3.0 7 
(10) 

2. 90 

57.2 

1 1 . TfaT ^TT 


, TUT JT 

10. 05 

(«) 

8. 1 7 

81.3 

1 . 54 

(4) 

1.19 

7 7.3 

12. %f~*m Wrff* 

* 

TTW JT 

1 . 70 

(7) 

0. 92 

54. 1 

0. 48 

(2) 

0,25 

52, 1 

l 3 . rrf^rfe 5 ^ Q ( fo* 

• 

. TUT JT 

0. SI 
(19) 

0.40 

49. 4 

0. 15 

(•<) 

0.08 

53. 3 

1 4 , TTW*T ^ 

• 

, TT» 5T 

1 . 54 

(7) 

0, #3 

60.4 

0.8 7 

(3) 

0. 51 

58. 6 

1 5. n vi ^liOrT 

• 

wm jt 

5, 36 

(29) 

3.05 

56.9 

1.68 

(8) 

0. SI 

54. 2 


"‘281 a'*pPT fir# TfafaT w **81 T.^TT Tfloft-fd | i 
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TT TTWW, JTpf 

22, 1986 (^T 

1, 1908) 


f*TPT HI- 

P5TP 4 









1 2 

3 

4 

5 

G 

7 

8 

9 

1 6. F4M|ilP ipf 

. |mp 231 

4 3.00 

33.10 

76. 9 

4. 50 

4.45 

98. 9 



(8) 



(1) 


' 

17 =rpm fapppr ^rnt 

imp Sm 

32, 00 

33. 00 

103.1 

15.29 

15.13 

99. 0 



(9) 



(3) 



18. HWH HPP writ 

imp HH 

25,00 

19. 80 

79. 2 

1 3.3 4 

15.63 

117.2 



(uTOMT *$) 



(3) 



19 . Tri>np^- Ps*tt*ph *tr 

. |mp PT 

42. 00 

55. 60 

132.4 

8, 15 

10.75 

131.9 



(10) 



(3) 



20 'nftnptP mv^im 

|»TP PT 

45. 00 

39 . 60 

88. 0 

25.37 

16.81 

66. 3 



(*) 



(4) 


- 

21. fWt <Tt«T (jJPT (PHT) 

l 8i'a PT 

93. 30 

69. 98 

75. 0 

26. 72 

2 1.08 

78, 9 



(6) 



(3) 



22- I'ml^TT (ipi flitw) 

5TW 211 

117,07 

81.95 

70. 0 

33. 46 

25.08 

75.0 



(«) 



(3) 



23 . Ttfip pfipr/fa^m (ft^r mt r) 

WW HI 

29.40 

18.76 

63. 8 

4.17 

3,25 

77. 9 



(15*») 



(13) 



2 4. ^€t(T *i^if 

IIHIP 211 

312.00 

156.00 

50. 0 

35. 40 

21.95 

62, 0 



(8 3) 



(3) 



25. *<for surrf . 

pn hh 

196.00 

100,00 

51.0 

12. 03 

7.09 

58. 9 



(78) 



(4) 



2 6- nJToflfro *ft| 

. imp HI 

16. 00 

12.00 

75, 0 

16. 00 

9.88 

61,8 



(22) 



(4) 



27 . fpmt Wlw v’mi 

imp w 

48.00 

31.00 

64. 6 

7. 00 

3, 73 

53.3 



(22) 



(2) 



28. wanlTUR qm i ^ 

imp Hfl 

134.00 

49.00 

36. 5 

67. 00 

36. 50 

54. S 


(0 



(2) 



29. tiT^rPrrJT 

imp pt 

362.00 

276.50 

76. 4 

142.00 

67. 00 

47. % 



(4) 



(2) 



30. fan 

. imp 22 

9 6.00 

57. 60 

60 , 0 

14. 00 

6. 70 

4 7 , 9 



(2) 



(1) 



3 1. HTP 

mro *iw 

136. 45 

100,00 

73,3 

70. 76 

45.13 

63. 8 



(20) 



(7) 



3 2. mrt i^p 

<n?r *tott 

147.45 

87. 00 

59. 0 

73.81 

36.71 

49.7 


(21) 



(7) 



33. mVl 5TTtf s Pf 

. imp wn 

196.00 

181.90 

92. a 

142.00 

168.00 

118.3 



(5) 



(2) 



34. pjpr 

imp n'*3^ i 

404.00 

322. 20 

79. 8 

270.00 

207.39 

7 0. 8 



(9) 



(«) 



3 5. 

imp wi 

617,00 

413.90 

67. L 

140.00 

22,11 

15.8 



(H) 



(3) 



3 6. ^ 

imp 0'iflfi 

79.40 

64. 00 

80. 6 

48. 00 

42. 15 

1 7 . 


(*) 



(2) 



37. nfWPT *T?I 

. imp, tfw 

116.64 

96, 80 

83. 0 

63.00 

.60.31 

9 5.7 


(8) 



(3) 



38. fm (fPf) 

imp wr 

102.00 

85. 00 

83. 3 

40. 85 

34. 63 

84. 7 



(17) 



(5) 



39. TITt ft5P 

imp tfwr 

16. 00 

3 . 80 

23. 8 

8.00 

3. 72 

46. 5 


(s) 



(2) 
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------- 

- U"”—- 1 -— - -"- 


— 

— 

- - --^ 

--- 


1 2 

3 

4 

5 

6 

7 

8 

9 

40. T3T JpfTtW 

. fwP=m wit 

713.00 

524 00 

73. 5 

200.00 

83. 78 

41.9 



(3) 



(0 



41 . vt irf tst 

, . ^nr ?pt 

34. 00 

25.00 

73.5 

4. 80 

4, 70 

97. 9 



(11) 



(2) 



42 . wrmf & wnr tott . 

PTU *T8TT 

78. 32 

39. 71 

50. 7 

2. 00 

1. 83 

9 1.5 



( 34 ) 



(1) 



43 . qrafar sfer 

. B«TP ZZ 

8. 90 

8. 50 

95. 5 

1. 90 

2.21 

116.3 



(») 



(1) 



44. 'Oir tftr WF jfaj 

smi *mT 

156.17 

165.00 

105.0 

18.00 

1 5. 42 

85. 7 



(17) 



(2) 



45. 'JflfTT 

Wm ipfirter 

110.03 

69. 20 

62. 9 

9.81 

3. 82 

3 8.9 



(51) 



(3) 



46- "Rfrtfld . 

ftrfqrrw wrr 

46. 20 

35 00 

75. 8 

3. 00 

3.57 

119.0 



(12) 



(1) 



4 7* aftoipjroTpro 

4 . ftfctpr tji&Tf 

327. 69 

280. 30 

88. 3 

66. 74 

52. 42 

79. 5 



(18) 



(3) 



48. ipf ?r*rer#r 

. faf^WT ftpftaTFT 

32. 50 

23. 95 

73. 4 

0.90 

0.59 

73. 8 



(29) 



(0 



49. flit* & *f£ 


40. 79 

30. 00 

73, 5 

16.31 

10.40 

63. 8 



(8) 



0) 



50. HITF FfR . 

. pprn; zz 

5. 29 

2. 00 

37 . 9 

3.75 

1 . 05 

28.0 



(3) 



(2) 



51 . jft^ tftr fafasr 4Fr wt 'twot pw 594 

4. 83 

3.5 0 

72. 5 

0. 36 

0. 39 

10 8.3 



(31) 



(2) 



52 . ?Vpt 

TIT WTT(«! 

113.05 

74. 04 

65.5 

15. 59 

9.5 6 

61. 3 



(427) 



(26) 



@W1 4 tfk 7 TOT 5 

wfa a 3r wr: ftFor % >tm 1 Twf fr«ri «r* jit qrflrf nft *mr ?r wf & 1 




TfcfW 






1984-85 (3[5Trf) 

t gtTrfT afaftfro ^«ri3ff ft "^-f^ 

” w w%t >rf frjmi vr Pmir (afaftfira: fag 


fTTinr WfSTiWr, 1984 ^ SftTr 26 ( 2 )) 

1 






fl’o R’ft?iY j i r ir 

ftarfw 

tMFrt/ 
ppm- # 
snpfF 

gnfaT 

arw 

TfafaHT 

(60 irrrrff 
*) 

irroTff.'faofco 
(.FT ffalfa 

TTffPFT 

(*° hf'FT Jr) 

fa«TT° >T ffWS 
, 6 Toiftc'ft'ar?rt> 

9T F 2 u I^' PT 

'ir+f 

1 

2 

3 

4 

5 

6 

1 . 

V v r <£) tflK. f^T 0 

(to). 

t rf>FT^TFT 

fafaf % 

fw 3 

faffapf 

' irz' 

4 30 

PTWl TTW 

0.14 

fWclJo "hj4 

0. 32 

’■•ft '9'oJl'o rfFr 

2 . WPP *rr*r 

WpitV pnjr 
^TFTRT f'T 0 
(W^WPP), 

/ 

fflllllflH 

wforFm 

fwrt «fF 
wrrf wr 

8,250 FT 
jrrfw 

'+9Ml Jf 

8. 90 

PPTT W l 15 

■at Wfv'rrjfo sfl7T9 


7—509 GI/85 









310 


*rn?r vr wra, 7T7 

<f 1 fVrfl2 

771 H, 

«riT?ftJi‘ sfiirif77 Or$ s?*rorpfl 

vrr^R jftoflf7^ ftm fairc % ^gr^renA 
^Wl-'R'feT’F^ 7 f 777 % 30 < 77 , 1985 % TTRT cp? 7 - 
qrer rfrz Sraf r iT ^wr-'irrsT’ir ^rr | ur? tivrtnfcrt 
Jffl ftjRTTRP: faffi 3 ,:T7 f :- 


22, 198 0 ( ^ 1, 19 08) [mo Ill-guy 

3. §7rt srfrj{R ft of *rk 

^Wl^JOJflr % SrTffR, 7-i7-<T5T wfc ^77-7^ tt ii 
of feRpRf I j a T ?frt fTRir? f sffo ?70r or*fr *r«rf7J7 
srr^.TT,- ^ of | frt or? ^refifJT ii fam 

yffarfoTR, 1948 Wfc f777% fwff % 5f77r7 77 R 
fVTT 07 f | 77T RI% f777 $ OTOt % FR7 gfa 071 
77 47 771 =71771 | I 

0*7° 77° 717 7! 5lfR 7W7I7 «TR7 

ito^ 7R7t r™T TOPTft 


1. 577-77 sftT 77, fort 5?77i1r % 717 7P77R 

A. 

? I 


77^V ^rarmT 1 


2. 7717 3T71 ofift 7$ 7R777 ^7715 5^7 *7*£l- 
7;T7 jJ7 f77 77 £' sflR % 7717777 717 75 f 1 

3 0 \7, 

S7T7 : 7f f^fl 
f7717 : 19 77^7, 1985 

1 0 8 5 ft 5*17-35 



fWTT 


7*W* 

f7*7 

f3U% fit 




HT«r =637 

cT)*? T-W 

TfwTffiot 





t>ps wY? #c sfitr 


1 

14,21 3. 31 

5,367.99 

fanotfay tfRrtff it f=f7ni 


2 

5,716. 05 

5,225. 21 

Vjt fafTr ORlff it fo»n 


— 

21.00 

121.00 

fa»13tf77 OR ml ft 3FU 


3 

1,30,731. 24 

1,05,493. 21 

^ 


4 

1,254. 31 

686.45 

ofo ifr^vqffrrtr 


S 

5,313. 73 

3,759.43 

wFtffipff f ftm 7upi €t*ren 


— 

786.39 

410.53 


^ft* 

1,58,038. 03 

1,21,063. 82 


*07ttf tftl ¥R77lfl fflftr 


[iiurtfaV ji 


0 3,500.00 

2,760. 00 

ferf 7tl W’fW7 FofaTf 


7 11,432.05 

8,808. 64 

sWvKifto ^7 


8 1,32,595.29 

1,03,754. 38 

71 *[ 77T RURT? 


9 9,236.07 

4,939. 43 

'cjftfftoff 3T *7510 


786.39 

410.53 

fafV< (¥W 


10 486.23 

400.84 


*t* 

1,58,036.03 

1,21,063. 82 

tfto s^Itt 

IT 0 ^0 JJ^o 

¥t 0 0 T\ yt 0 

*fto t4oi 

fff77 7T07 

5fo 1 jr*ro Ttwfa 7to 770 jftH 5 ! 

Twst oton^tnp 

jfto <Vf«7 


^Ti-j-o ttp^o ^ti p? arri 

0 iJUlOfoTO 


m^WTT 

RitqToor foirtrf; ogio*; ownipo'p 


for snit« *Tr jfintt 5*7 firni '+> ftnon 




rroo ooij tit^V 7 ®* *>*37t iff 1 iNtroR 7171 n ”f "pomV 






7$ fa^lTOR lVI 76*7,19 85 

30 ^7, 1 985 *ft OOlOf 57 73 T fo7 717-f 

ifo OTTT 


fairer 

1 


OOJf’ft fO TO 

2 3 

"fr«5«¥ W 

4 

3£uff tftf wfirotitRi'sr (wmo 73 7fpa 55131 aft* wrniR =wr wts^tt 



!JT^TB)Ttit % fi^rr ^TI3T3) 


11 12, SOS. 55 

9,982.5G 

^ift # 7133 


1 - y h, 5 <> 1 . 5 (» 

6,539. 92 

fT77 MTFT TT^R 


4, 24 6 . 9 9 

3,442. G4 

3fR1*RY itW13 , 


13 691.41 

514.08 


TlT 

4,9 3 8. 4 0 

3,956. 72 
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30 wvt, less fit »nn c a 5 ^ f4 irniv #fa ('tto:) 

1 

2 

3 

4 

fflfaff vnn 

14 

443.51 

357.11 

fifawfif $ffa afafa ircpff fit <#*r ?htt 

— 

3. 34 

2. 84 

qferc crq imr—fanm, ti^sm ?m 

1 5 

163.11 

94. 83 

v,*u«rir 

1 6 

114.29 

93.55 

'sTf»H faf.m urn fit warna 

— 

5. 00 

5. 00 

fTnuRr if fin? «p*wr 

— 

1,278. 45 

1,013.95 

oftf 


P 2,007. 70 

1,567 . 28 

faro ann (w<? smn ipn ) 


2930.70 

2389.44 

twufm: 




iftaftfaf; fan famr sifafatm, i948*t tiro 32 irsrato frnrfRi vnTfanr Met 


823.19 

815.00 

vnw^ vrftrfipppr, 1901 fit trro 36 (i) (viii) ^visfafaffa vnTftnrfaffc 


1,775. 72 

1,313.53 

rfttflftprr faff ftpUT flfsrfipPT, 1 948 fit son 12 9 <: W«lfa faiWltf vuftftm ftfa 


50. 00 

50,00 

qnfvrrft ffsum fafa 


15.00 

1.50 

vnvrtur 


266.79 

209.41 



2,930. 70 

2,389.44 


Jf'rf’M fftf'-mi xftx ferqfrprt— 

^pS 1 f<l VTFf 17 

(ft<3 q 7 |rf tfo (HTo tjft ^o 60 9 CTT fto 050 SlfT \ *t° sftg vfal 

FBfaqmTO 3 o qrrc an«jfa »Vo qg 0 nt*i?r j urtw *r$isrsfEifr 

WK* Hlgj 

ito tfiforn r^o ton wrco wnirf^ 

faifif; ] fjfaqmf! fainuT f 9410 %' 

sot artfar fit gmfr ffati % trami; 

qfTo (TJTO TTtnfY ri«■ JpF'Rt 5T$T tlR1«f WVtt C;®* ffUTHt 

*mt iwrtw 

af tofr fafltff ; 19 VFW, 19 8 5 


GlJ^it 1 30 ^, ie 85 T>'TCT 5 ig-'lW«f! 

«t*t fii-pa a«rr 3w vi [ir 

ftfr* vftr if! vik 


fffTf 

in ant 

HTO Wt 

w~ 

fa0flt ftf 

?TWfqi* 

ftfT? tflT tfaf Vfa 

hk 


$r«rif gftft 

0, 70 

0.45 

ipvr »t ■iff/free <fa f^ft srt^a 

645.26 

381.00 

vrrro iftoif itffa 



vrtff *r 

4,645.67 

1,154, 06 

VTWrwfstoPTT tf 

5,664. 00 

3,325. 00 

<IRJ % JTTfJT tfit if 



'fUjwfa'f if 

421.47 

20. 22 

yPTffftl IRT it 

2,839. 21 

487.26 


fti 


14,213.31 


5,367, 99 
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strcT ^ 22, i 986 (fa-r i, i9os) 


[m*r ill—4 


faffaWra fff-srrsfr if farm 


3 0 rr, 19 8 5 %framra % 
«T«famT m 3WI HT*! 

f«TT^"T 

sora r wnfa* 

TW n 

fanw r«J 

- 

--- 

- srw WT 

PITH Hit! 


23(«r) 23(r) 23(fl) 


( i ) f faret ifaT 

3,032.99 024.02 

1,229.31 4,886.92 

4,368. 54 

(ii) rfarrarn: 

404.64 67.01 

471.65 

5 09. H S 

(iii) fair ; r* 

51.72 101.38 

191.57 344.67 

346.99 

(i v) sfarf wk fat^'i <rt wfanq Trfer 

12.81 

12.81 

— 


3,502.16 7 03.01 

1,420.88 5,716.05 

5 , 225.21 

30 ^pp, 1 y s 4 apt afre 

3,132,49 767.26 

1,325. 46 


rfaa 1 




'--jrpt'JT^ 


2,803. 33 

2,989. 08 

—srrsrrT jjri 


8,555.44 

5,521 , 08 

1 frl^VT f^T' if (^T^t ) 


2,912. 7 2 

2,236. 1 3 

*wWifar faw fanr wfafafar, 1 9 4 ofafror 




3 


3 0 OR, 198 5 rt gPH-'ra % 

frektfal rfarfaf »P> ’ft'IT 


n«r Hfaw m 3wi hfi 

farrow 


trn 

fa efa r} 



ww mr 

WT® W 

( i ) rrfafa Vlfa it 


1,21,849. 28 

99,093. 75 

(ii) fakfr *JST if 


8,881, 96 

6,399. 46 


far® 

1,30,73 1.24 

1,05,493. 21 

fsCTfart. 




(i) rk*mrf am kr ^tt fanrfan % fakir (nfafa rt ®kn;) fakir rt frfan fi fa^anr | 

290. 87* 

1,817.86 

(ii) n r *kn n rwfaf rl fakiffawtr rtjw Tifsr, fariffanrfakrr (;nfa?n rtekn) 



fakir rf tf’TJT^r fifars | 1 


219.41* 

3 0 2. 1 3 

(iii) n n'wm’t *njw«ra pi r sura rtjwsfainfarftrTR ,fan % fakir (wifafa rt ®t*TT) 



^frnTrT ^ 1 


0.5 4* 

110.61 

*rwt fartr r fakrrti r qfknfaf % rrar f 1 




tn^jk 4 


30 Iff, 1 985 fa ITWT-TW % 



n«r wnr m wn w n 

qlkn: faf 3 TO,t 




f*m«r 

jjw witt 

rfar JjTtr^rrw 

foW tjPT J 



30^r, 1985rVfwfa 


TMWt 

WParnt 

wra 


(i) ifir flTT Tjfa OT1TTT 

332.25 

22 . 81 

309.44 

(ii) qki rt w wr 

333. 70 

40. 92 

292.78 

(iii) qfafaxmfrfkr 

44. 21 

21.88 

22. 33 

(iv) nofar jw< 

33. 00 

17. 84 

15.16 

(v) fkrfa qff (rfkr 

16, 54 

8 . 67 

7. 87 

(vi) 

7. 02 

4. 26 

2.76 


766.72 

1 1 6. 38 

650.34 

ml % R/fC wRitt 

603. 97 

— 

003. 97 


1,370. 69 

116,38 

1,254. 31 















«mr ill— 4 ] 


*nt?r hit ttth 22 , 1986 (^r 


1 , 1908) 


3 l 3 


im^r 5 


30 ^TH 1 985 *1 ^ 

RT*T HHR FpTf THR HTH 

^’TTOTRlrrct 




faiRR 



Pra^r *4 



^r4 


rfra^ir sqpr nil 


3,731.04 

2,973. 70 

^rffifTT 'juft MlfT^PT 


392.27 

239.81 

tfnpfTfrqTTr 122.05 1 1 1.27 

'sm TTfvrai 


29. 22 

51. 15 

'PMTRf >FWniT fafa 47T faTH TfTTTPTfifiqT 


12. 50 

11.00 

ITR 'TfRRMfafHl 


1,026. 05 

372* 50 


#rr 

5,313. 73 

3,759.43 

tPJ’J'ft 6 


30 4pT, 1985 »Kt IPT-qW ^ 
HPT nsfOr HHT 3W HIT 

TfavjlfV 

fa^TT 


Wapf' 

Fra$r <t<I 



HPf 


HfaSR 




T^qlR-TfHERR^fafc 1 , 00,000 itaR 


5,000. 00 

5,000. 00 

«rnlr *fR wfwra 

ai^wTR-TK t^rr wr% so.iiootPr (fa@*rnfa 6 o,ooovpr) 


4,000, 00 

3,000. 00 

(wV*frfipT7 fa?H fvRH srfafarrrr, 19-18 lir HRJ 5 47 HRTR ijHHH 
«ft gRfaFPfT h*R fiRffT Tiffa; mt'ort hT HTm"t % *R*Fa Jf 

HR* IRtflR <fa HR?* SUR) 

5TCTT 

(i) yifarTSTro 10 , 000 inn 


500 , on 

500.00 

(ii) yfcmriRn 5RW>rK-'TiRf7nT4!qt% 4,nooThR (faffaiffafar) 


200. 00 

200.00 

(i i i) ^RTT JPR1 SRT? TTH-TRl fWK pfa »5 2,692 Tfav (Hflfa Hfafar) 


134.60 

134.60 

(iv) yfliRT SRnHHfa Tfar-Tfa IW Wf % 3,308tfjR (HiJT afafal) 


16 5. 40 

165.4U 

(v) iifiwi 3i?ra Tfan5K-Tf^^ hr pfa ^ lo.ooofcR (TfafalTfl-ffar) 


500.00 

500.00 

(vi) tow' rtT-RT!nrrc % 5, non tfar (sitiffafar) 


250.00 

250.00 

(vii) ^WH^HfaHTTlH-RTHFprRpfa % 5 , 000 Tfa 7 (HTlfat0)ffaf) 


250.00 

250.00 

(viii) ^ 1 W 5TTO HfaT TtH-VR fpIR Pfa % 10,000?|7R (HTCTf afafar) 


500.00 

500.00 

(ix) ^.HRSRn HlifalTrH-VfafprRWHfc 10 , 000 TpR (afafafafar) 

(x) Stfaai Hfa-Hfa JTXR wl % 2 0,0 0 0 TtHT (W«filfRfar) 


500.00 

250.00 

(flrfiTTTSRtf) 

2,500 HfapifaT HTH WfaSHm 


500.00 

-_ 


Tffa 

3,500. 00 

2,750. 00 


ftjR (fk trnfefRr Want 


*ftwtf»w fan fwrwfafa w, 1948 3 ?fnrt 32 % wtifa whirT mfain f^rfsr 
iAwiOi+i frofwr wrafaw i948^t«rrrr 3 2 t> ^snffaHRftflrfafa 
wWfw fan fwr srfaiwT, 19 4 s T?t hrt 3 2w $ *rsffa Ti 3 «i TrRfwr fafa 
WRHfafaRT, 1 961 «R!IRT 3fi(i) (viii) %TnffafarfaVKfiiH fafo 
Hfa r lU-3^3—'6<—4lfc3 ^ HPT a+itifa TRlI TFPTR 4 'I^iK H 

faTI<T H7JHR 


Hfa 


30 ^-T, 1985 5FT IJTH-TSI % 

hpt wh fwi hto hr 


SH 

4,089. 94 

inn.no 

170.54 
7,non. on 

71. 37 


11,432.05 


fa®?r >r<f 

Rif ntfa 

3,206, 75 
1 0 0 . 0 0 
1 17.47 
5, 2 2 4 . 28 

70.14 
3,808. 04 



3i4 trrer wra, nr^f 23, 1986 (^T 1, i90*f) [*TPT 


^I#8 

30 ^T, 198 5 *Y iJ'W-TOfc 
HR ffen WT W47T «fFf 

fanm 


fa®% apf 


nro wif 

trra fet 

Mfa (wpfer-wtefrtipF fan fern wfirim, 1948 

4>t trm 21 % *mfa onft *rrm ntwT jttt *rR?S snw) 

(a) sjn/4sftnjFT srfa 


2,417. 35 

(b) flafemMfa 

12,152. 99 

14,500. 49 

(c) 6 1/4 uffnjm Tfa 

6,801.54 

6,801.54 

(d) 6 1 / 2 JifiRmanr 

7,500. 00 

7,500.00 

(c) b 3/4 Hftmn *fa 

7,810. 00 

7,810. 00 

(f) 7 l/4HftW4tT 

10,050.22 

10,050. 22 

(g) 7 l/25fftUITTStT 

10,995. 00 

10,995.00 

(h) 8 i/4Jrf6Wsir 

7,975.00 

7,975. 00 

(i) 8 3/45ri%TJFTsrnr 

8,004. 80 

8,004. 80 

(j) 9 nfrffWsrtf 

19,701.00 

12,100. 00 

(k) 9.75 srfiruRT >rfa 

17,201. 13 

— 

(1) 7. fiaOlYM JTfa (fo*[5T) 

2,508. 78 

— 


1,10,700. 40 

88,154. 50 

; wn: 

(n) nfarfaF fan ffam nfaffanr, 1948 nt trnr 21 ( 4 ) % wffa 
nroffa nWrffe fawr % if 

12,125.00 

3,375. 00 

(n) tffeffefanPmwRsrfonr, 194 s iffarcr 21 ( 4 ) $ *rafa nrw fns>re if 

344. 30 

412.38 

(n) ^(acfi^iw- t Ri;-^TES(<9)43; % nfa notflif »Ft urn'T % wyiR wb irwrt it 

603.26 

536.73 

(q) fafeftnraffepif iffafeftiptrsrf *r 

8,822. 27 * 

' 6,275.87 


1,32,595.29 

1,03,754. 38 


-*7 ,324 i4 nrsr mw nmi: jra nrc^-nfn $ 


mw tifa: 

30 3JM, 1985 *ft 57TM-TH *F 

nrn farw n*n sum m 

fa (HIT 

iw^nY 

fT3^ an 


nw wi 


(w) 


5,533. 22 

2,227. 01 

EJW TfW &T ^ 

(•f) ufam 

736. 92 

664. 60 

(w) WTFR^^tnr 

13.00 

11.35 

(m) fifeft WW BWOTt if 39TC 

19. 75 

2. 21 

(m) r *il *<lfa nlulf<n faiotf frli IWT n'nil FT "PIT^ 

139.43 

7. 00 

tffeffe fra fwr Wftrfwr, 1948 OTTT 22 


500.00 

100. 00 

4tflW MHftwl 

6. 12 

4. 26 

OTT MfaRT W HI'Hl^l 

0. 27 

0. 07 

fifeft JTKT if fej MEMf Tt FFTHJ JlfW if if ^T-^cfwnf WY flVl’t Vl%WT®ff Tffif/ 

wrra mnir nt nfa 

502.93 

331.29 


4fr| (v) *mJ%'OTT’RT 


7,451.64 3,347.79 
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9 (ni^t) 

?o^, 

1 9 8 5 n’t TTWR-T^ f 

Wl 1 ^ fV «ZPTWH>' 

5rq flfa *T 551 3*HT VTPT 

f^T^T 

f*T 55 



31^550 

TOW TTO 

ft? (m) an? wurr Jpn 

7,451 . 64 

3347.79 

(n) sipwr 



fsrfwr tot ?r tor 

85. 80 

88.88 

Jf iraY »if nfimr 



(nr) aror 

417.87 

464,51 

(m) T' 8 R*r4TTt TOR 

0. 05 

0.05 

(q) srtafw qroc 

2. 38 

2. 38 

•PTrSTR % fn^rr WRRir 

4,071 . 51 


'TdreS : Will 53 TOT TOT <TR 

222.05 


•ijtoh ftrrr tot ttBr <tr 

2,837.92 3,059.97 


Pm tiTvi 

1,011. 54 

826. 40 

'TP'rfar % fan totrit 

266.79 

209.42 

ft? (<*) ! 

1,784. 43 

1,591. 64 

ft? (*) + (*) 

9,236. 07 

4,939. 43 

10 

30 fT, 

1985 fT^-ra f 


tot farro tot nrm tot 

faf <t nof % fan fasrffafl faftr 



faron 

i.wnf 

Prafa *f 


TrUTufa 

TOW *<fa 

tfartfw Pra Pm nnrnft ttPtwt faff 

458.73 

388.34 

q-, 4 R~ncr TOnur faff 

27. 50 

12. 50 


ft* 486.23 

400. 84” 

11 

30 ^T, 

1985 ft <JTOT-TOr $ 


TOT TORT TOT TOTTT TOT 

qjTjff *fR wfafa 5 «TT3T 



faTRT 

T*Mf 

Pm T'f 


?rr?wf 

TOW 6TT 

•TOT TOT 

12,628. on 

9,848. 86 

nTO«4TI JTTO. 

180.55 

133. 70 


ff? 12,808. 35 9,982.56 


12 

38RTOPT 

ffror 


qjoff R-arfr tt **rr*r 

fK(TT irr. fafft WET TT 5WR 

qt* to) ft toot 


■10 3R, 1985 fT ^TT-'T? % 
5FT W-T =T4T -J8TT WIT 


^ 4} fT®% JTT 

«rrw *rf tr t - 


8,393.20 6,432.85 

0,98 2.23 

101.38 104.84 


ft? 8,561.56 6,539.92 











3 1 6 


5TTC/T 77 tHTToT, 22, 1986 (fa 1, 1908) [ffl HI 174? 4 


wirft i- 1 

*77 Tf-wnfr & hut 


30 77, 1085 vr T-43 % 
717 77*7 7 tt 77iri 'TTT 


fwrui 

ff7 74 

ttt 744 

14®7 T9 

Trer *47 

TTftui 1 for 

64. 63 

44, 56 

HTwhir 

223. 70 

198.85 

ffotft # fspft % srw 

206.77 

161*73 

* 1*7 fidro wft 

196. 31 

108.94 


Tftf 091.41 

514. 08 


1 4 

Tlffo KPT 


30 3J7, 1985 Vt 5<47-4{r % 

tpt 77*7 9«ir Trrr «rnr 

f^TTTTJT 


57 74 

¥11151714 

faai^r 74 
7H5 *4& 



421.72 

336.07 

T49HI 75F7T0] fafa 


2. 13 

2.10 

577 TTffo®77 


19. 66 

18.94 


7>T 

443.51 

357. 1 1 

15 


30^7, 

1985 Tit $77-47 % 



TFT 

77*7 771 7747 '717 

qfVTR IT dM^M-fflTlTT, J7JWW 0,4 rj?7$r*f 




faq <trr 


T7T't 

f'T'3J?T 7^ 



srra *4^ 

7r<i *45 

ft) <.i4i, v*, ^iwi *iY* 


112.10 

56* 08 

7*T7rl fo W74WT 


10.54 

9. 91 

^7«KI 


34 . 47 

28. 84 



163. 11 

94. 83 

16 

51*7 *77 


30^7, 1 9 8 5 Til 15177-47 % 
717 7717 77T 77=F( 7T7 

ftrTT’r 


17 7$ 

705 747 

f7®7 74 
717 *7? 


fo T M <1 *10| 51^41 

0 . 8 l 

0. 84 

7T71 7 f7*47 *77 

19‘35 

13. 00 

7717 

19.66 

18. 4L 

fafot 47 5lf7 

18. 68 

13,86 

7*7 *77 

55. 76 

47. 44 




114.20 


93. 35 
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VTPOP S3 TFiflW nr# 22, 1 986 (w?*T 1, 1908) 


17 

30 WW, 19 8.1 Tf IJtpT-'ra % 

wi <r toot ott wott wrw 

wfwtqio tflftitrf sffr PtotPotI 
(i) wf^woftw i twr i T W q l fdni 
1 * 1 

(f) fww worif w sow, tottot shot ni T»ftww, 
wife it wrpft wPfo onit writ ft OTif^Pm 
^ *rnr i wt Jr ku w^f tot i few ttrI % 
Poor sof i qrFirr ^f Fwowyn ownf tt wr 
% T9 if WWW PrOT orrSTT ft I 

(w) faw Omit if Pm ft ROTOT , WI^W SOFT fWO 
ft wo fewI wtr wfewf i woto *r *wtw wwo 
to% srRTfPf i 'nmrgr ^ fw wot ft 1 

2 . fwftwr %w-^o 

(w) fifaff it ftrft ir wrw wot iftfn wr tFott 
OT Priif tt wfaor wm % wimr qr 1 twt 
J lld[ ft I 

(t) qfOTnOT,WOTT TOr TOTPoff if TOTplif % ffaff 

% jjft if offr iff etPt ifr 'fworr faititTTW 

WR OTW TRli-if % OR f»pn WOT ft, WWTT 
FR PrfPftWTW ^tr iW T wPow WTOOff WPTT 
iPtiwOT^ Pott wot ft 1 

3- Pi ^v(l 9JTT %W—iw 

(t) Trftrwt wtfi— 

(i) Pm ffrrr %r qir ftftif ipn 

(ii) woif if ww-Tefwwf it spot fro w^ few 

(iii) %ifWnff^CTwirfif?hrwk 

(iv) Muff jjst if if wf WTrPCTf % ootot if 
smfOir Swwiwf, if ft, 

wwit wPowfir 30 ww 198 5, if n 1 * vr 7.W fqF>q 
>rrf qr wrorPr >510 if if wrap ft 1 

(«) Mit jjstt fTPm^OTf if worr-ofTF ftft % 
TRW gWT WOW, lift iff ftt, 5TRT FEW i OOTOT 
if ?nff www fwwT wot ftww Priit otw OTWiif 
■ if few if ^ff wmit tt it gf wftr ww few! 

0 if fqOTrffqw iOTtff if fif wf few yf r if 

F^W TT ftpr jpi ^f | ^ J^p; % ^OTTT—if 

0ifo tt, wfir iff yt, wif wnw fiwT wot ^ 
ww ww few tt fwi am tjuflu tt tor w 
iff I IW il<iq— 

(i) fwM ipfT = 5 wf if q^if ifr jw^wtw, 

(ii) Fi % iot if fwriwft ijst iw tt iqffwiT, 

ifr 

(iii) ^if if fwfif +j5t WTwf i qfVwpqw, 
if Tfiftiw fifiqw TFTT ] TT WWW frfiOTT WOTT 

3 tt iiRf if frwr wot ff 1 irflw tttttt if WfOTT 

TT if 5OTT WTRTW fafOTW ^ jf ?Tfw if qfw^fw 

if ir wtt wfi ^ wft firr wot ^ 1 


4. qfOT ir F? W ' tW-! 

Tjfw ifT To i [FFqT^FT % ROTS if PTHpTPlfW 
feSOT TIW iii I— 

(i) wn rfrr wwif |F qpRfwf tt wqfwPrw 
ij?t wtett 7 ' qr 5 qfwww if TT if IJFTSETTT 

(ii) qrii’T * ifr wt^tw tt ijff wqfwliw 

iftw TTT8TT TT FWW: 10 JTpTWW ifT 15 qfWWW 

if ft if fiwT wot | ifr ?wif wiww wpr- 
■$TW ftt tt fwif WOT 1 1 

(w) irw TT WFT fbwfwqt 

(iisif if fra% wi i wirf ff) 

i- fwww, 5ww-qw if wwWf wf fwarif i wfaffTW fq^ wfafitT 
i WTOTU if TTTTffWT OT ^ WTTTFFff % : 

(t) wtot Tnfkrif wfiFT (tftitfwT fin firw wfefwtrq, 
1948 if am 23 (w) % wffw) 112 , so wrw 
( 108 .85 wrer tt^), wIt 

(w) fw%w i OT if iww: OTfl iwif i fw<l WWTpTfT Trfw 
(slwifiTT Pm Pnrw wft-fwr, 1948 if trrn 23(w) 
tiwt srrrr 23(w) i tnfrw 25 . 40 irra ww ( 41.11 
wrar wf) 

2 . Pmi qw if/fiwa f® wnrwf i ttttr if srrwr Prwrw/ 
Pm if wtitt/tttW frwr | 1 ot wotw if Pnrci' m iq-qr 
40 . eo wmwqi ( 40 . 60 wpt tt^) 1 1 wf % fwcr tt iowr 
if TWFTWT Pm STTT WTTli wq l[feifw % FT-fTTR: if wf 

I ifr Pm i wPwiiw i wratT tt wwifiT ififpTT 

ftnrr ai i qm wwr tot Pot wot ^ 1 

3 . qjJTr ifwrf if 3 , 149.67 wtw wq^ ( 662 . 77 wiwr ttw) 
if Trftr ?w wfif if Ertwr ; aw £ wf qffqrw ifr wrr f ppg; 

fWHTI WOT Wlff fTWT OTT | WWTr TT4T W^f fTF W<E ? I 

4 . ifwfPrr Pm Pm wffrPm, 1948 if wttt 23(f) wIt 
23(w) i wifw Pl%tff if 43. 09WW T# if TTpH (68, 88 
wiw wqi) wf TRpTwf if fPrr t jwf if Prifiww if wi 
| ifr fwrfPr in of ofTWOOT tt fco ^ wot iww ^ ifr 

Wwif OTTW TWTppft % OR PrifwfTTW TT WOTW ^ I 

5. TORT WTTpSTW PtPt OFT WTTW TTTTTT if STWT pTVtO W^TOT 
if Tf 30 ^W, 1985 FT 42.16 FIF WOT ( 3 3. 9 2 WW TTW) 

tt wrftrr otwr Ptot i wtOT tptI f tt if t® wwifif 
owT^nTf iwswf if i<rr iwf if wrwror tt i fior wwr ^ 1 
m: ww Tifw tt Pm % "Prior if www w^f Ptot wwr ^ 1 

6. 'l p ld—TO dlflfll Tf T' 1 ^ 1 TRpRf if 1,030. 58 FTTJ WOT 

( 1,029. 86 WTWTWOT) it Tlfw WTOT «ff, fwwit fT %Offw/ 
TTOT WTTR ^ WpOT^W TT POTT ^ I WWf OS OT W#f St WOT 
JfT TJOTOTt if if WOT I WTTTif ^ "JWT Ttfw TT .PwOTT pTOT 
F^wsf®^ 1 ® i ^w% wPrffTT 5 WW-OT if orPtwr it 173.08 
OTwwif (as. 37 wnw ww^) if irfw 5 ® trPoO ft wtot 
^ fwoif TfOOTt WWtW (PlTR Rf jfiPTOTw) wPiPtot, 1951 
i wiPr wm tt it wt f 1 

7 - Praif oi i wfrif it toj i wfrif if gwrowr wwri 
i i Poe tnwwifw 50: ietPot Ppot ott ft 1 


8—*50901/85 
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RESERVE BANK OE INDIA 
URBAN BANKS DEPARTMENT 


Bombay-400 005, (be 3rd March 1986 

UBD. BR. 81/A. 18-85/86,—In pursuance! of Sub-section 
(2) of Section 36 A read with Clause (za) of Section 56 
of the Banking Regulation Act, 1949, the Reserve Bank of 
Tndia hereby notifies that the following salary earners’ society 
has ceased to be a co-operative bank within the meaning of 
the said Act. 


Name of the society State 


State Bank of Mysore Karnataka 

Employees’ Co-operative Bank Ltd., 

State Bank of Mysore, 

Avenue Road, Bangalore^9. 


Kum. I. T. VAZ 
Chief Officer 


4. 50860 


5. 50862 


6. 50874 


7. 51615 


THE INSTITUTE OF CHARTERED ACCOUNTANTS 
OF INDIA 

Calcutta-700071, the 27th December, 1985 
f CHARTERED ACCOUNTANT) 

No. 3ECA/8/6/85-86 ; In pursuance of Clause (iv) of Regu¬ 
lations (10) (1) (iv) read with Regulation 10(2) (b) of the Charter¬ 
ed Accountants Regulations, 1964, it is hereby notified that the 
Certificate of Practice issue to the following members shall 
stand cancelled with effect from 1st August, 1984 as they have 
not paid their annual fee for the Certificate of Practice for the 
year 1984-85 till 31st day of July, 198 4 : 


S. M, No. Name and Address 

No. 

1 ~2 1 


50797 Shri N. R. Chakravorty, ACA 
C/o A. S. Chatterjee 
BB-150, Salt Lake City, 
Calcutta-64. 


2. 50581 Suit, IJa Biswas, ACA 

6, Oangadhar Babu Lane, 
Calcutta-12. 

3. 50492 Shri T.K.Sinha, ACA 

N.T.P.C. Permanent Township 
P : Kejuriaghat, 

Dt. Malda. 


8. 50960 


9. 51058 


10. 51381 


11. 51396 


12. 51479 


13. 51751 


3 


Shri S. K. Chowdhury, ACA 
3/8, Central Avenue, 
Durgapur-713204. 

Shri P. Ray, ACA 

7, Sooterkin Street, (Topfl) 

Calcutta-72. 

Shri H.D. Sinha Roy ACA, 
69/1, S, K, Deb Road, 

Block-C Flat : 8, 

Calcutta-48. 

Shri R. K. Parakh, ACA 
Commercial Executive 
Internal Audit Department 
Bokel T. Estate, 

P. O. Laholal, Dt. Dibrugarh, 
Assam. 

Shri S. Basu, ACA 
Haramohan Ghosh Street 
P. O, & Vill : Harinavi, 

Dt : 24-Pgs. 

Shri B. P. Sarkar, ACA 
6/IB, Madan Mitra Lane, 
Calcutta-6. 

Shri P. K. Chakraborty, ACA 
P. O. Purcha, 

Dt. Purulia. 

Shri A. K, Lahiri, ACA 
14/1, K. P. Roy Road. 
Calcutta-31. 

Shri D, K. Mazumdar, ACA 
78, Joy Narayan Saha Lane, 
Howrah : 711101. 

Shri A. K. Bhar, ACA 
P. O. & Vill : Dwarhalta 
Dt. Hooghly. 


The 16th January 1986 


No. 3ECA/8/7/85-86:—In pursuance of Regulation 10(1) 
(iii) of the Chartered Accountants Regulations 1964, it is hereby 
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notified that the Certificate/s of Practice issued to the following 
members have been cancelled as they do not desire to hold the 
same 


S- Membership 

Name & Address 

Date ol 

No. Number 

Cancellation 

1. 52040 

Shri Pradip Kumar flanerjec, 
P-162, C.I.T. Scheme, 

No. 6M 

ACA, 


Calcutta-700054. 

1-8-85 

2. 52778 

Shri Asoke Kumar Chakraborty, ACA 


31, K.C. Sen Road, 

P. O. Rishra 

Dt. Hooghly. 

30-12-85 


R. L. CHOPRA 
Secretary 


EMPLOYEES’ STATE INSURANCE CORPORATION 

New Delhi, the March 1986 

No. N. 15/13/7/2/8 5-P & D : In pursuance of powers confer, 
red by Section 46(2) of the Employees’ State Insurance Act, 1948 
(34 of 1948), read with Regulation 95-A of the Employees’ 
State Insurance (General) Regulations, 1950, the Director 
General has fixed the 16-2-1986 us the date from which the 
medical benefits as laid down in the said Regulation 95-A and 
the Karnataka Employees’ State Insurance (Medical Benefit 
Rules, 1958, shall be extended to the families of insured per 
a ons in the following area in the State of Karnataka namely :— 

CENTRE OUTSKIRTS OF TUMKUR ROAD. 


S. Name of the 

No. 

revenue village 

Hobli 

Taluk 

District 

1. Dasanapura 

Dasanapura 

Nelamangala 

Bangalore 

2, Chikkabidarakallu 

Do, 

Do. 

Do, 

3, Makali Village 

Do. 

Do, 

Do. 

4. Bagalgunta 

Yeshwanfa- 

pura 

Bangalore 

North 

Do. 

5. Madavara 

Dasanapura 

Nelamangala 

Do, 

6. Doddabidarakallu Dasanapura 

Nelamangala 

Do. 


The 7th March 1986 

No. N. 15/13/I/4/82-P&D.—In pursuance of powers con¬ 
ferred by Section 46(2) of the Employees’ State Insurance 
Act, 1948 (34 of 1948), read with Regulation 95-A of the 
Employees' State Insurance (General) Regulations, 1950, the 
Director General has fixed the 16-2-86 as the date from 
which the medical benefits as laid down in the said Regula¬ 
tion 95-A and the Andhra Pradesh Employees’ State Insurance 
(Medical Benefit) Rules, 1955, shall be extended to the 
families of insured persons in the following area in the State 
of Andhra Pradesh namely :— 

Centre ; Vcnkatapur Village 

‘‘The area within the revenue village of Venkatapur under 
Nirmal Revenue Mandal of Adilabad District." 

No. N. 15/13/7/1/85-P&D.—In pursuance of powers con¬ 
ferred by Section 46(2) of the Employees’ State Insurance 
Act, 1948 (34 of 1948), read with Regulation 95-A of the 
Employees’ State Insurance (General) Regulations, 1950, the 
Director General has fixed the 16-2-1986 as the date from 
which the medical benefits ns laid down in the said Regula¬ 
tion 95-A and the Karnataka Employees’ State Insurance 
(Miedical Benefit) Rules, 1958, shall be extended to tho 
families of insured persons in the following area in the State 
of Karnataka namely :— 

Centre : Byatarayanapura 

“Revenue village Byatarayanapura in Hobli Yclahnnka in 
Taluk Bangulore North in District Bangulore.” 

M. SUBBA RAO 
Director (Pig. & Dev.) 


NATIONAL COOPERATIVE DEVELOPMENT 
CORPORATION 

New Delhi, the 28th February 1986 

No. NCDC : 3-6/81-Admn,—In exerciso of the powers 

conferred by Regulation 7(a) of the National Cooperative 
Development Corporation Service Regulations, 1967, the 
Board of Management of the Corporation in its 36th meeting 
held on 27th January, 1986 has approved the merger of 
cadre of Assistant (Statistics), created at its meeting held on 
11th March, 1982 and notified in the Gazette of India dated 
15th May, 1982, with that of the cadre of Assistants with the 
qualifications etc, for the post of Assistant remaining un¬ 
changed, 

2. The incumbents holding the pasts of Assistant (Statistics) 
will bo accorded inter-se seniority in the cache of Assistance 
based on the length of their service in the post of Assistant 
(Statistics) in the Corporation. 
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3. Consequent to the merger of the Cadre of Assistant 
(Statistics) with that of Assistants, the Recruitment Rules, 
as approved by the Board of Management, for the post of 
Assistant (Statistics) will be deemed redundant. 

4. The above provision will be appended as note below 
the Recruitment Rules for the post of Assistant. 

R. V. GUPTA 
Managing Director 


PUNJAB WAKF BOARD 
Ambala Cantt-133001, the 7th March, 1986 

Subject : Corrigendum of wakf property in the Govt, of India 
Gazette Part HI Section TV. 

CORRIGENDUM 

No.45/Gen/Pub./437/86/15983:—The following corrigendum 
is issued in respect of wakf property detailed below published 


in the Govt, of India Gazette Part III Section IV 19th September, 
1970 (in respect of village Malaud Rorian, Tehsi] & Distt. 
Ludhiana) under sub-section (IT) of section 3 of the wakf Act, 
1954. This corrigendum has become necessary owing to a 
printing mistake. 


Sr. Printed entry in the Correct entry which may 

No. Gazette. Column No. be read in place of exist- 

5 & 6, ingentry. 


378 

K 

- M 

KhasraNo. 

K — 

M 

Kasra No. 


2 

—12 

595 

12 — 

05 

343 


12 

— 04 

596 

12 — 

05 

344 


K. SHEIKH AHMED 
Secretary 


Ambala, the 7th March 1986 
ADDANDA 


No. 45(Geo,)/86/lS985—Add the following Wakf propertym the Gazette of India, Part ffl Section 4 in continuation of the properties already published in the Gazette of 
India part 1H Section 4, October 3, 1970 (Asvina 11, 1892) of District. 


S. No. (i) 

(ii) Location of wakfs 

(iii) Details of wakf properties 

Civ) 

(vl) 

(viii) 

(is) 

(X) 

(xii) 

(xv) 

Name of Wakfs 

(a) 

Districts 

(c) 

Village 

(a) (b) (c) 

Area Boundaries Value Rs. 

Date or 
year of 
creation 
of wakfs 

Gross 

receipts 

Nature of Gross in¬ 
objects of come of 
each wakf properties 

Amount 
of L. R„ 
cess rates 
and taxes 
payable in 
respect of 
such pro¬ 
perty 

How the 
wakf is 
adminis¬ 
tered 

Any oth¬ 
er parti" 
culars 
(Remarks) 


(vii) 

Grants 

received 


(b) 

Tehsil 

ted 



in each 
wakf 



(v) 

Details of 
wakf 
deeds 


(xiii) 

Name of 
Mutwalli 



Site on 
which 
situated 










(xi) 

Expenses 
incurred 
in the 
realisation 
of 

iocome 

(»v) 

Pay or 

remune¬ 
ration of 
Mutwalli 
of each 
wakf 


1 2 

3 

4 

5 6 7 

• 8 

9 

10 

11 

12 

13 

14 


K—M 


1. Graveyard. 

Amritsar 

Baba-Bakala 

Gazrwal 

Maim 

40—09 

29 

300000/- Not Known 

— Religious 


— Under the Manage, 
meat of the Secre¬ 
tary Punjab Wakf 
Board, Ambala 

Cantt 

as ex-Officio Mut¬ 
walli. 

2. Islamia High School at present D. A. 
V. College Amritsar 

2695—98 

12 

Amritsar 

Amritsar 

KatraSher E. 115 Ft. 
Singh ASR. W. 130 Ft 

W. 130 Ft. 

N. 350 Ft. 

S. 356-Ft 
4805 Sq-Yds 
Road 

Bazar 

Regent 

Cinema 

D. A. V. 

Industrial 

School 

Do. 

D.A.V. 

College 

1000000/- Do- 

— Do. 

Rs. 75/- 
P' M. 

— Do. 

3. Islamia High School at present D. A. 
V. Industrial School ASR. 

125—221 

Amritsar 

Amritsar 

Katra 

Sher Singh 
ASR 

E, 60 Ft. Bazar 

Regent 

Cinema 

W.195Ft Inner Circu¬ 
lar Road 

N. 410 Ft Gali Regent 
Cinema 

S. 62-Ft D. A. V. 

3660Sq Yds - College 

Road 

500000/- Do. 

— Do. 

Rs. 225/- 
P. M. ' 

— Do. 
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1 2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 14 

4. Graveyard 

Ferozepur 

Fazilka 

Dodaywala 

46-06 

225 

200000/- 

Not Known 


Religious 



Under the Manage¬ 
ment of the Secre¬ 
tary Punjab Wakf 
Board, Ambala Cantt 
as ex-Officio Mut- 
walli. 




2—04 

222 

10000/- 

Do. 

— 

Do. 

— 

— 

Do. 

5. Graveyard 

Farid ab ad 

Palwal 

14—03 

354 

900CO/- 

Do. 

— 

Do. 

— 

— 

Do. 


Palwal 


4—17 

358 

20000/- 

Do. 

— 

Do. 

— 

— 

Do. 




4—00 

359 

30000/- 

Do. 

— 

Do. 

— 

— 

Do. 




0—10 

360 

2500/- 

Do. 

— 

Do. 

— 

— 

Do. 




0—17 

367 

30000/- 

Do. 

— 

Do. 

— 

— 

Do. 




1—09 

378 

6000/- 

Do. 

— 

Do- 

— 

— 

Do. 




0—19 

384 

3500/- 

Do. 

— 

Do. 

— 

— 

Do. 




6—08 

385 

32000/- 

Do. 

— 

Do. 

— 

— 

Do. 




5—15 

390 

27000/- 

Do. 

— 

Do. 

— 

— 

Do. 

6. Mosque 

Faridabad 

Palwal 

0-17 

215/41 

20000/- 

Do. 

— 

Do. 

— 

— 

Do. 


Palwal 


B—B 









7. Masjid Rajputan Thok Babar Khan 

Rohtak 

Rohtak 

3—9 

2480 

50000/- 

Do. 

— 

Do. 

— 

— 

Do. 


Rohtak 


2—12 

2481 


Do. 

— 

Do. 

-- 

— 

Do. 


8. Graveyard 


Rohtak Rohtak 
Rohtak 


5000/- Do. 


— Do. 


and Register. 


The above items are shown as garimumk in Graveyard, Islamia School, Mosque in the jamabandi hence these are Sunni Wakfs. They have been entrered in Kitabul-Auka ( , 


No. NB SECY. 243/C-7/85-86 


Sr. Page No’ of the Reference 

No. Gazette 


NATIONAL BANK FOR AGRICULTURE 
AND RURAL DEVELOPMENT 
ANNEXURE-I 

Correctiocs to be carried oat in the Gazette 
e Errata 


K. SHEIKH AHMED 
Secretary 

Bombay the 3rd March J986 


Corrections 


1. 2303 

2. 2307 


Item No. 6 Column No. 4 Line No. 881 

3 

Item (e) Column No. 2 . 90,58,59,522 


381 

90,68,59,522 

R. SUNDARAVARDAN, Gen. Manager. 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 
3 7TH ANNUAL REPORT 1984-83 
REPORT OF BOARD OF DIRECTORS 

Under Section 35 oj the Industrial I'inancc Corporation 
del, 1948 

CllAPTI K l 

OPERATIONAL ENVIRONMENT AND OUTLOOK 

1.01 The Board of Directors of IFCi have pleasure in 
presenting the 37th Annual Report on the operations of IFCI 
together with the audited Statement of Accounts for the year 
ended the 30tb June, 1983. As a backdrop to the operations 
and working results of IFCI in 1984-85, it may be useful to 
have a synoptic view of (a) the country’s economic scene, 
(b) the significant policy changes, (c) the operational deve¬ 
lopments in relation to IFCI, (d) the performance of indus¬ 
tries, in general, and (el outlook and strategies for the future. 

(A) Economic' Scene 

1,02 The Indian economy which had registered substantial 
improvements in different sectors of economic activity in 

1983- 84, maintained the momentum of economic growth in 

1984- 85. With comfortable food situation, lower inflation 
rate, favourable investment climate, well maintained rate of 
industrial production, improved export performance and rela- 
tivelv satisfactory balance of payments position, the year 
1984-85, which was the terminal year of India’s Sixth Five 
Year Plan, ended With substantial achievements on the eco¬ 
nomic front. 

1.03 Despite mediocre monsoon, the aggregate foodgrains 
production in 1984-85 was around 151 million tonnes com¬ 
pared with 151,5 million tonnes in 1983-84. 

1,04 Among the commercial crops, for the second year in 
succession, the production of nine major oilseeds at 14.2 
million tonnes in 1984-85, showed an impressive increase of 
11 % compared with 1983-84. The production of two impor¬ 
tant fibre crops, vrt., cotton and iute at 1.33 million tonnes 
and 1.15 million tonnes respeclivetv, also showed an increase 
of 18.7% and 5.5% respectively in 1984-85 compared with 
the nroduction of 1.12 million tonnes of cotton and 1.09 
million tonnes of jute in 1983-84. The plantation crops, viz., 
tea, coffee and rubber, also did well. The increase in pro¬ 
duction in 1984-83 over 1983-84 was around 10% in tea. 
50% in coffee and 11,8% in rubber. The nroduction of 
sugarcane at 175 million tonnes in 1984-85, however, show¬ 
ed a fall of 1.1% in 1984.85. 

1.05 By and large, the agricultural sector during the Sixth 
Five Year Plan period had a particularly strong performance. 
The overall increase in the agricultural production during 5- 
vear period indicated a combined growth rate of 3,6% 
based on the trend value for base year 1979-80. 

1.06 The growth ratr in industrial nroduction in 1984-85 
was 5.7%’. as against J.5%> in 1983-84. Overall, during the 
Sixth Five Year Plan period, the industrial performance wit¬ 
nessed an average growth rate of 5.6%. 

1.07 The growth rate of the infrastructure sector was still 
better at 9.f % in 1984-85. Total power veneration during 
1984-83 rose bv 12% to 156.65 billion units against 139.89 
billion units in 1983-84. During tbe year. thermal power 
generation recorded on impressive rise of 14.1% at 98.77 
billion units nrainst 86.53 billion units in 1983-84. Hvdel 
nower increas'd by 7 9% to 54.81 billion units in 1984-85 
from 49 86 b llioo units in 1983-R4. Nuclear power genera¬ 
tion in 19S4-15 also rose substantially bv 16.6% to 4.07 
billion unit-,- (rom 3.49 bOBon units in 1983-84 and also 
exceeded th" Fir,get of 3 50 billion units by 16.3%, 

1,08 The pioduction of coal in 1984-85 was 147.45 million 
tonnes, as agninst 138.24 million tonnes in 1983-84 showing 
Ml increase of 6.7%. However, despatches of coal during 
the year could record only a modest increase of 2.2% as 
against 6% last year. 

1.09 The pioduction of crude petroleum was 28.99 million 
tonnes in 1981-85 as against 26.02 million tonnes in 1983-84. 
recording an increase of 11.4%, This however, fell short 
of notable increase of 23.2% achieved in 1983-84. So also, 
the output of petroleum refincrv products could record only 
a modest incr of 0 8% in 1984-85 as against the increase 
of 6.3% rec> vied in 1983-84. However, the overall produc¬ 
tion of crude, petroleum and petroleum products during the 


jsixth Five Year Plan period exceeded its target by about 
10 %. 

1.10 The production of nitrogenous and phosphatie ferti¬ 
lisers in 1984-85 was 3.92 million tonnes and 1.26 million 
tonnes respectively as against 3.49 million tonnes and 1.04 
million tonnes in 1983-84, thereby recording an increase of 
12.3% and 21.3% during the year under review, Further, 
the production of nitrogenous a.nd phosphatie fertilisers to¬ 
gether at 5.18 million tonnes in 1984-85 exceeded the target 
of 4.8 million tonnes fixed for 1984-85. 

1.11 The production of saleable steel of maor steel plants 
(which account for about 85% of the total steel production) 
was 7.0 million tonnes in 1984-85 as against 6.4 million 
tonnes in 1983-84 marking an increase of 9.4%. The pro¬ 
duction of cement rose to 30.1 million tonnes in 1984-85 
from 27.1 million tonnes in 1983-84, showing an increase of 
11 . 1 %. 

1.12 During 1984-85, the railways carried 235.58 million 

tonnes of revenue-earning goods traffic compared to 229.47 
million tonnes in 1983-84, The increase was 2.7% during the 
year and was much better compared with the increase of 
0.3% achieved in 1983-84. Commodities contributing to the 
increase in the revenue-earning goods traffic of railways were : 
fertilisers, iron ore for exoort, raw material for steel plants, 
cement, pig iron and finished steel from steel plants, and 
coal. However, the< movement of food grains and ‘other 
goods’ registered decline in loading during the period under 
review, i 

1.13 The total cargo handled at major ports during 1984- 
85 stood at a record level of 106.0 million tonnes against 
100.4 million tonnes in 1983-84, showing an increase of 
5,5% as against the increase of 2.4% achieved in the previous 
year. The ports also set yet another record bv handling 0.3 
million containers during 1984-85 against 0.2 million con¬ 
tainers in 1983-84. With the creation of additional facili¬ 
ties / modernisation schemes, the cargo handling capacities at 
the major nort.s went ur> from 101.3 million tonnes at the 
beginning of the Sixth Five Year Plan to 136.7 million tonnes 
by the end of March. 1985. thereby exceeding the Sixth Five 
Year Plan target of 1310 million tonnes. 

1.14 The growth in Gross National Product (GNP) in 
1984-85 is estimated ftround 4%, as against 7.4% achieved 
in 1983-84. The higher growth rate in 1983-84 was due to 
sharp increase of 13.6% in agricultural production, while in 
1984-85 the agricultural production Increased nominally bv 
about one per cent onlv. Nevertheless, taking an overall 
view, the average growth ratr during the Sixth Five Year 
Plan period (1980-85) worked out to 5.2%, which was equal 
to the Plan target. 

1.15 The rates of ‘gross domestic savings’ and 'gross capi¬ 
tal formation’ during 1984-85 were expected to be of the 
same level as recorded in 1983-84 i.e.. 22.6%i and 23.9% 
of 'gross domestic product’ respectively. 

1.16 The investment climate remained favourable through¬ 
out the vear 1984-85, The number of Tetters of Intent issued 
increased from 1 093 in 1983-84 to 1,263 in 1984-85. The 
"umber of Industrial T teeners issued, however, showed a 
modest decline from 1,042 in 1983-84 to 944 in 1984-85. 

1.17 Capital Goods Approvals during 19S4-85 (April- 
March) were of the order of Rs. 743.37 crores as against 
Rs. 628,23 crores for the same period last year, thereby 
showing an increase of 18.3%. Industry-wise, the major 
increase was witnessed under iron and steel, chemicals, 
cement, ceramics and refractories, rubber and rubber goods, 
and automobile industries. The foreign collaboration appro¬ 
vals accorded during the year 1984 numbered 752, as against 
673 in 1983 and 590 in 1982 During the period from 
Tanuarv to March, 1985, 225 foreign collaboration approvals 
had further been given. 

1.18 Tho consents for capital issues granted in 1984-85 
(July—June) were for an aggregate amount of Rs. 2.098,8 
crores, as against Rs, 1,184,5 crores in 1983-84 (July-June). 
The total capital raised during tbe year 1984-85 (July-.func) 
in the form of shares and debentures was as much as 
Rs. 1,452.2 crores, which marked an impressive step up of 
34.9% over Rs, 1,076.8 crores raised during the correspond¬ 
ing period of 1983-84. Non-convertible debenture issues 
amounting to Rs, 827,3 crores far exceeded the convertible 
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debentures issues of Rs, 159.5 crores and the share issues 
of Rs. 465.4 crores. While jio issue of preference shares 
was made in 1984-85, the non-convertible debenture issues 
dominated the various types of capita? issues bo(h in 1983-S4 
and 1984-85. Most of the debenture issues during 1984-85 
were made in terms of the guidelines issued in September. 
1984 which allowed the companies to issue nonconvertible 
debentures on “Rights” basis for setting up new projects and 
expansion/diversification projects, apart from financing work¬ 
ing capital needs. The “Rights” capital issues of Rs. 786 
crores were more than half of total capital issues and included 
Rs. 595 crores of “Rights” non-convertible debenture issues. 

1.19 The pressure on prices which was noticed in 1983-84 
showed some signs of easing in 1984-85. The increase in 
the wholesale price, index (Base 1970-71 = 1001 on point-to- 
point basis as on the 30th March, 1985 was 7.4% as against 
8.2% on the 31st March, 1984. 

1.20 The annual rate of inflation for the 12 month period 
up to the end of June 1985 based on wholesale price index 
came down to 5.6% against 8.7% on the comparable period 
-of the previous year. 

1.21 During the financial year 1984-85, the money supply 
with the public (Ml) recorded an expansion from Rs. 33.066 
crores to Rs. 38,179 crores, the growth rate being 15.5% as 
against 15.9% in the previous year. The currency with the 
public, demand deposits with banks and other depo¬ 
sits vdth the Reserve Bank of India increased to 
Rs. 22.685 crores, Rs. 14.84] crores and Rs. 653 
crores in, 1984-85 as against Rs. 19,553 crores, Rs. 
13,195 crores and Rs. 318 crores respectively in 1983-84, 
Aggregate monetary resources CM3) during 1984-85 went up 
from Rs. 85 899 crores to Rs. 1,00.550 crores recording a 
growth rate oF 17.1% which was slightly lower than that of 
17.9% recorded during 1983-84. The factors responsible for 
expansion in aggregate monetary resources were : (al increase 
in net bmnk credit to the Government from Rs. 40.505 crores 
to R-s. 47.014 crores, (bl increase in bank credit to commer¬ 
cial sector from Rs. 59,992 crores to Rs. 69,312 crores, and 
(c) increase 'n the net foreign exchange assets of banking 
sector from FIs. 1,580 crores to Rs. 2,999 crores. The growth 
wax further rugroented bv an incrense in Government’s ctir- 
renev liabilities to the public from Rs. 719 crores to Rs.777 
crores. While the rates of growth of net bank credit to 
Government pud bank credit to commercial sector at 16 1% 
s.ud 15 5% respectively were lower than that of 16.6% and 
17.3% respertivelv during the. previous vesr, the net foreign 
exchange assets of banking sector showed a lisr of 89.8% 
during 1984-85 in sharp contrast to the fall of 6.2% during 
the previous year. The expansionary effect of the above was 
slight" offset bv a larger increase from Rs. 16.897 crores to 
Rs. 19,552 mores (15.7%> in banking sector's nrt non¬ 
monetary liabilities other than time denosits, as compared 
with (be increase of 9 7% recorded during 1983-84. 

1.22 The expansion in bank credit from Rs. 41,294 crores 
to Rs. 48,1611 crores in 1984-85 was higher by 16.6% than 
the expansio i (16.3%) recorded in 1983-84. The increase 
was shared ty both food credit and non-food credit, which 
rose from R». 4,022 crores to Rs, 5,827 crores and from 
Rs. 37,272 crores to Rs, 42,341 crores respectively. Accre¬ 
tion of Rs. 1(',5.90 crores in aggregate deposits of banks from 
Rs. 60,596 crores to Rs. 71,186 crores in 1984-85, though 
higher than the expansion of Rs. 9,238 crores during the 
previous year, showed a. lower growth rate of 17.5% as 
against 18% in 1983-84. 

1.23 The trend of improvement witnessed in India’s foreign 
trade in the last year was maintained despite continuing diffi¬ 
cult internaf nnal trading environment. Exports rose by 
15.4% from Rs. 9,872 crores to Rs. 11,396 crores in 1984- 
85, Imports increased by 5.3% from Rs. 15,763 crores to 
Rs. 16,592 rrorcs. The trade deficit at Rs. 5,196 crores 
during the yuar 1984-85, thus, came down fairly against the 
deficit of Rs, 5,891 crores in 1983-84. 

1.24 The balance of payments position continued to be 
strengthened by net inflows on several accounts despite a 
number of uncertainties affecting these flow's. Inflows from 
non-residents in the form of deposits with Indian Banks 
which hail increased to Rs. 961 crores declined in 1984-85 
because of higher interest rates abroad. The volume of com¬ 
mercial borrowings also increased, supplementing the normal 
inflow of external assistance as a means of financing imports. 
"By and large, the balance of payments situation in 1984-85 
■was satisfactory and the estimated deficit was around 
Rs. 2.0C0 crores, the same level as in 1983-84, 


1.25 The foreign exchange reserves (excluding gold and 
SDRs) rose from Rs. 5,497.9 crores at the end of 1983-84 
1o Rs. 6,816,8 crores—an increase of 23.9% over the pre¬ 
vious year. 

1.26 With the increase in debt servicing obligation'!, as a 
result of increased commcicial borrowings, external aid, 
change in the composition or debt, etc., while a rise in debt 
service ratio -Was evident, the position remained within 
manageable limits in view of inherent strengths of the eco¬ 
nomy of the country reflected in its performance during the 
year 1984-85, and overall, during the Sixth Five Year Plan 
period (1980-85). 

(B) Policy/ Changes 
Licensing Policies 

1.27 During 1984-85. several changes at the policy level 
were announced by the Central Government with a view to 
encouraging growth and efficiency in the industrial sector. 
A number of, bold initiatives were taken by liberalising the 
existing policies, rationalising procedures and relaxing con¬ 
trols, wherever considered necessary, with a view to carrying 
forward the task of achieving rarvid economic growth with 
due regard to the objectives of self-reliance and social justice. 
Some of the important policy announcements related to the 
following : 

— Increase in the limits relating to ceiling on investment 
in plant and equipment from Rs. 20 lakhs to Rs. 35 
lakhs for the purpose of definition of a small scale unit 
and Rs. 25 lakhs to Rs, 45 lakhs for the purpose of 
defining a small scale ancillary unit. 

—- Broad categorisation, or sav, broad banding of twenty 
industries, covering inter-aliu motorised two-wheelers, 
4-wheelcr vehicles, chemicals, pharmaceuticals, petro¬ 
chemicals and fertiliser machinery industry, pBper and 
paper industry, engineering items grouped in 14 broad 
categories, all types of typewriters—manual, electric and 
electronic, etc. 

— Delicensing of 25 more industries under the Industries 
(Development & Regulation) Act 1951 and 82 essential 
and mass consumption bulk drugs and their formulations. 

— Raising the limit of assets for determining the MRTP 
nature of a company from Rs. 20 crores to Rs. 100 
crores thereby Treeing a number of industrial concerns 
from the provisions of Monopolies & Restrictive Trade 
Practices (MRTP) Act, 1969. 

— Exemption of large industrial houses and companies 
falling within the purview of the Foreign Exchange 
Regulation Act. 197.3 (FERA) from seeking prior appro¬ 
val from the Company Taw Board for the purpose of 
either implementation of new protects or expansion of 
existing capacities in respect of 27 indentified industries, 

Polkies Relating to Industries 

1.28 In relation to certain industries, the Central -Govern¬ 
ment announced new policies with a view to stimulating their 
growth and development on sound lines. Mention, in (his 
connection, may be made of the following : 

— Policy relating to Electronics industry (announced on 
24th .September, 1984). 

— Policy relating to Textile Industry (announced on the 
6th June, 1985). 

— Policy relating to Cement Industry (apnotmeed on the 
4th June, 1985), 

—- Policy relating to Computers (announced on the 19th 
November, 1984). 

— Policy relating to Electronics Industry (annuaneed on 
the 21st March, 1985). 

Fiscal and Other Policies 

1.29 The other significant announcements during the year 
were in relation to : 

— Export and Import Policy for 1985-86 with promised 
stability and continuity for a three years’ period (1985- 
88) with a view to facilitating increased production and 
strengthening the base for exports. 

— Fiscal Policy for 1985-86 with a view to promoting 
savings and investment so as to accelerate the rate of 
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economic growth, A long-term Fiscal Policy Is also 
expected to be announced in September, 1985 with a 
view to providing for an "assured investment climate” 
as well as ensuring a greater role for non-discretionary 
fiscal and financial policy and placing reliance on case 
by-case discretionary decisions. 

— Credit Policy announcements in October 1984 and 
April, 1985 with a focus on reducing the complexities 
and multiple prescriptions and simplifying the operation 
of the credit controls. 

Policy Relating to Environmental Protection 

1.30 During the year, the Government declared 20 indus¬ 
tries, viz., primary metallurgical producing industries like 
zinc, lead, copper, aluminium and steel; paper, pulp and 
newsprint; pesticides/insecticides; refineries; fertilisers; paints; 
dyes; leather tanning; rayon; sodium/potassium cyanide; basic 
drugs; foundry; storage batteries (lead acid type); acids/ 
alkalies; plastics; synthetic rubber; cement; asbestos; fermen¬ 
tation and electro-plating industry as highly pollutive industries 
and made it obligatory for - the entrepreneurs seeking 
registration with the licensing authorities for setting up such 
industries to obtain environmental clearance from the State 
Director of Industries to the effect that the project has been 
approved from the environmental angle by the competent 
State Authority. Under the Environmental Protection Policy, 
the entrepreneur is also required to commit both to the State 
Government and the Central Government that he would 
install the appropriate equipments and implement the pres¬ 
cribed measures for the prevention and control of pollution. 
In addition, a certificate from the State Pollution Control 
Board has also to be obtained by the entrepreneur to the 
effect that the equipment installed or proposed to be installed 
is adequate and appropriate to prevent air, water and soil 
pollution. 

Policy for Development of Backward Areas 

1.31 The Government policy of providing incentives to 
entrepreneurs for setting up nrojects in specified backward 
areas, which was introduced in 1983, was extended during 
the year for another period of one year ending the 31st 
March, 1986. 

1.32 Further, with n view to encouraging more electronics 
industries in Hill Districts included in category ‘A’ (i.e. No- 
Industry/Special Rogion) Districts, it was decided by the 
Central Government that the maximum ceiling of Central 
Investment Subsidy would be raised from Rs. 25 lakhs_ to 
Rs, 50 lakhs or 25% of the fixed capital investment, which¬ 
ever is lower, in the case of electronics industries proposed 
to be set up in “Special Region Districts’ in Category ‘A’. 

1.33 The Government also clarified during the year that 
the know-how. design and engineering fee. etc., actually paid 
and capitalised but not exceeding 5% of the capital cost of 
building, plant and machinery, could be taken into account 
for arriving at the total ‘fixed capital investment’ for the 
purpose of determining the quantum of Central Investment 
Subsidy, 

1.34 Mention was made in last year's Report of Central 
Government assisting the State Governments for taking up 
infrastructure development in identified growth centres in each 
No-Industry District (NID). During the year, as a result 
of further developments and discussions between the Central 
Government, representatives of State Governments and IDBI, 
it was agreed that the cost of infrastructure development 
scheme in each of the NIDs could be taken at Rs. 6 crores 
to be shared by way of Rs. 2 crores as subsidy from the 
Central Government, Rs. 2 crores as the contribution of the 
State Government and Rs. 2 crores as loan from IDBI on 
concessional terms. It was also agreed that within the over-all 
limit of R' 6 crores for each NTD. normally, one growth 
centre uer NTD would be established. However, in case a 
State Government desired to have more than one growth 
centre ner NID, establishment of two growth centres per NID 
could be taken tin within the overall total expenditure limit 
of Rs. 6 crores. 

Policies in Relation to Promotion of Investments 

1.35 With a view to promoting investments, the ceiling cm 
the rate of dividend on preference shares was raised in Mav, 
1984 from 13.5% per annum to 15% per annum (free of 
Comnnnirs tax but subject to deduction of tax at prescribed 
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rate). During the course of Budget proposals, the Central 
Government announced the creation of a new instrument, viz., 
convertible cumulative preference shares. An increase in the 
maximum interest payable on convertible debentures by non- 
MRTP and non-FERA companies was also allowed from 
13.5% to 15% to improve their marketability. In the case 
of non-convertible debentures, the rate of interest continued 
to remain unchanged at 15% per annum. 

1.36 Relaxations, during the year, were made in the guide¬ 
lines for issue of Bonus {Shares. One of the requirement* 
for issue of Bonus Shares was that the total amount permitted 
to be capitalised out of free reserves at any time could not 
exceed the total amount of paid-up equity capital of the 
company. In March, 1985, it was notified by the Central 
Government that relaxation with regard to the above oould 
be considered on merits in respect of unlisted non-FERA 
companies which had been in existence for more than 10 
years or which were making profits for the last five years 
r>rior to the year In which they sought listing under the 
Securities Contracts (Regulation) Rules, 1957. The afore¬ 
said relaxation would be allowed on a case-to-case basis to 
closely held companies till the 31st March, 1986, 

1.37 On the 15th September, 1984, the Government issued 
revised guidelines for issue of debentures by public limited 
companies. A special feature of these revised guidelines was 
that the objects for which the issue of secured convertible 
as well as non-convertiblc debentures could be made by public 
limited companies and public sector companies, were ela¬ 
borated in detail. The objects included not only setting up 
of new projects as also expansion, diversification or moderni¬ 
sation of existing projects, but also proposals relating to 
mergcr/amalgamation of companies in pursuance of schemes 
approved by banks/Financial Institutions and/or any legal 
authority, restructuring of capital as approved bv banks/ 
Financial Institutions and/or any other legal authority, acqui¬ 
sition of assets in accordance with legal provisions and/or 
MRTP Act as also augmenting long term resources of the 
company for meeting its working capital requirements. The 
revised guidelines also mentioned the extent up to which the 
companies could be permitted to retain the subscription in 
the case of over-subscription to the issue of debentures, and 
specified the circumstances under which relaxations could be 
granted in the normal period of redemption of debentures. 
The revised guidelines also provided for simultaneous listing 
of shares and debentures, exemption of public sector com¬ 
panies from listing of shares in certain circumstances, linking 
of share issues with debenture issues and restriction on extra 
financial and non-financial incentives considered undesirable 
for debenture issues. 

1.38 Tn order to encourage the entry of more unlisted 
companies to the Stock Exchange fold', which had been 
earning profits for the last five years and bad accumulated 
substantial reserves, it was decided bv the Government in 
August, 1984 that the existing closely held companies could 
be granted listing on the basis of two-stage-public-offcr subiect 
to the condition that the total public offer was not less than 
40% of the issued capital of the company, and that the first 
stage, of initial public offer was not less than 33-1/3% of 
the company’s issued capital and the second stage of the 
balance public offer was proposed to be made bv the company 
within three years of the date of enlistment with the Regional 
Stock Exchange. Simultaneous F«ue and listing of equity 
shares and debentures was also allowed subiect to the com¬ 
pliance with the listing requirements and guidelines for issue 
of debentures/shares. 

1.39 Subsequently, in March, 1985, with a view to further 
developing the capital market and to have more listed com¬ 
panies it was notified bv the Government that the existing 
non-FERA comnanics whieb were more than 10 vears old 
and which bad earned profits in at least four out of the past 
five years, muld be granted listing facility on Stock Exchanges 
with a nubile offer of 40% as against the existing require¬ 
ments of 49% of the issued capital of the company Fu-th-r, 
such companies, could, at their option, make public offer in 
two stages, the first stage of 20% to be offered at the time 
of listing and the balance to be offered within a period of 
three years from the date of enlistment. 

1.40 On the 18th March 1985, the Central Government 
issued further guidelines in connection with issue of fresh/ 
further capital enabling the companies raising equity capital 
to retain, on a voluntary basis, but subject to the consent 
of the Central Government, the oversubscribed equity to the 
extent of 25% and compliance with specified conditions, 
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1.41 On the 7th May, 1985. in the light of the recom¬ 
mendations made by the High Powered Committee on Stock 
Exchanges, the Government announced several measures to 
reduce the prevailing high cost of public issues. These 
included rationalising the fee/commission structure of under¬ 
writers, brokers, managers of public issue, etc., and fixation of 
overall ceiling on the cost of public issues. Minimum limits 
were also laid down in respect of applications for securities 
and for minimum allotment. 

(C) OPERATIONAL DEVELOPMENTS 

Equipment Finance ' Scheme 

1.42 During the year under review, 1FC1 systematised its 
existing practice of considering requests for small loans in 
rupee or foreign currency expeditiously without a reference 
to the Technical Advisory Commitlce/A-'hoc Group of 
Advisers, etc., in the form of ‘Equipment Finance Scheme’ 
(EFS) so that, under a simplified procedure, requests from 
existing industrial concerns for making available to them 
rupee and foreign currency loans for purchase of capital 
goods and equipment of balancing nature, both under Open 
General Licence (OGL) or against IFCI’s foreign Lines of 
Credit or for imports covered by ; Technical Development 
Fund (TDF) licences could be handled expeditiously. A 
summary procedures is being adopted for sanction of assist¬ 
ance to existing industrial concerns under the scheme so that 
it is possible to sanction assistance and even open Letters of 
Credit within a month from the date of receipt of complete 
information and data about the proposal. 

Foreign Currency Loans 

1.43 During the year, IFCI augmented its resources for 
granting foreign currency loans by raising loans in inter¬ 
national capital market. Presently, the foreign exchange 
resources of IFCI consist of 23 Lines of Credit from 
Kreditanstalt-fur-Wiederaufbau (KFW). Federal Republic of 
Germany, DM Revolving Funds under the Indo-FRG Finan¬ 
cial Co-operation Agreements, Euro-Currency Loans aggre¬ 
gating US $ 45 million and lapanese Yen of 5 billion through 
private placement of Bonds. 

1.44 During the year, the procedure for handling applica¬ 
tions for foreign currency loans was further simplified and a 
check-list containing all important requirements to be complied 
with by the borrower precedent to the opening of the Letter 
of Credit was finalised so that the Letters of Credit could 
be opened as expeditiously as possible. 

1.45 The Exchange Control Department of the Reserve 
Bank of Tndia (RBI) also delegated powers to IFCI. during 
the year, to accord on its behalf, approval to its sub- 
borrowers for signing the loan agreements subject to com¬ 
pliance of certain terms and conditions. Foreign currency 
loans approved by IFCT in favour of companies having more 
than 40 % non-resident interests were also covered by RBI’s 
general nermission. This general permission accorded by 
RBI to IFCI has further facilitated the exneditious despatch 
of business insofar as foreign currency loan transactions 
handled by IFCI are concerned. 

Scheme of Concessional Finance for Projects in Identified 
‘A’, ‘B’ and ‘C’ Category Districts 

1.46 The revised schema of incentives for setting up 
industries in No-Industry Districts/backward areas introduced 
by the Central Government with effect from the 1st April, 
1983 for a period of two years ending 31st March, 1985 
was extended during the year, bv another year. Tn line with 
that, the Institutions’ scheme of granting concessional finance 
for projects in identified ‘A’. ‘B’ and ‘C’ category districts was 
also extended by one year ending the 31st March, 1986. 

1.47 There was no change during the year in the basic 
tenets of the Institutional Scheme of Concessional Finance 
for projects coming up in ‘A’, ‘B’ and ‘C’ category districts, 
except that effective from the 1st July, 1985, all new projects 
in the whole of Punjab have been made eligible for 
concessional finance from Institutions as available to category 
‘B’ backward districts. 

1.48 During the year, the Central Government notified 54 
Blocks/Talukas/Urban Agglomerations/Extension of Town¬ 
ship- -n category ‘B’ and ‘C’ districts where investments had 
exceeded R s . 30 crores as on the 31st March, 1983. It was 
Accordingly agreed that the concessional assistance might not 
be granted by the Institutions in respect of projects in these 


notified blocks in category ‘B’ and ‘C" districts; however, the 
pipeline cases excluded from the purview of the Government 
notification as also the cases already sanctioned assistance on 
concessional terms by the Institutions might continue to be 
eligible for concessional assistance as hitherto. 

•1,49 During the year, it wUs agreed amongst the Institutions 
that only projects with capital cost up to Rs. 50 crores would 
be eligible for the ‘Project-Specific Infrastructure Develop¬ 
ment Loan’, the maximum amount of such loan not to exceed 
Rs. 5 crores or 20% of the cost of the project, whichever is 
lower. Further, it was also agreed that for the purpose of 
non-levy of interest on such loans during the construction 
period, the date of completion of the project (and not the 
date of going into production) would be the date of comple¬ 
tion as envisaged at the time of appraisal. 

Soft Loans Scheme for Modernisation of Industries 

1.50 There was no change, during tre year, in the Soft 
Loans Scheme for providing modernisation assistance except 
that the 10 year limit regarding the age of the machinery and 
equipment proposed to he replaced was agreed to be relaxed 
in respect of projects with fast changing technology or where 
there were specific advantages for undertaking upgradation of 
technology through modernisation process or where the 
modernisation programme aimed at increasing exports, sub¬ 
stituting imports, conserving energy and adopting unti-pollu- 
tion measures. 

1.51 It was further agreed that since all modernisation pro¬ 
posals were normally expected to lead to certain increase in 
the capacity, increase in the capacity up to 25% within the 
existing licensed capacity could be permitted under the over¬ 
all tenets of the scheme. Accordingly; modernisation propo¬ 
sals of cement units involving increase in capacity up to 25% 
due to introduction of' pre-calcination technology were re¬ 
graded as eligible under the Soft Loans Scheme up to the 
specified ceilings. So also, in respect of sugar units, expan¬ 
sion up to 1,500 TCD if accompanied by modernisation prog¬ 
ramme, whs considered to be eligible for modernisation assis¬ 
tance. In respect of certain industries, backward/forward 
integration was also allowed under the Scheme on a case-to- 
case basis, e.g., diversification of mini steel mills by way of 
addition of rolling mill. etc. 

1.52 In respect of financially weak units, which were pro¬ 
vided on a case-to-case basis soft loan assistance at 10% per 
annum rate of interest, the Institutions agreed to reserve the 
right to review and step up the rate of interest at a later date, 
should the improvement in the financial health of such assisted 
concerns so warranted. 

1.53 From the 1st July, 1985, expansion of capacities and 
diversification in the related products with upgradation of 
existing equipment is admissible under the Soft Loans Scheme 
so long as such expansion /diversification is incidental to 
modernisation and necessary Government clearances in that 
regard are available. Multi-division companies having units 
in different locations and/or producing diverse products have 
also been made eligible for separate division-wise limits of 
soft loan assistance under the scheme with effect from the 1st 
July, 1985. From the same date, expenditure on rationalisa¬ 
tion of labour related to modernisation has been allowed to 
be covered under the Soft Loans Scheme. 

Assistance to 100% Export-oriented Units 

1.54 A mention was made in the last year's Report about 
the Institutions allowing effective from the 1st January, 1984, 
a rebate of 1.5% per annum in the applicable rate of interest 
(normal or concessional as the case may be) on rupee loans 
to 100% export-orien*ed units for the first five operating years 
based on the units’ export performance. During the year, it 
was decided that the rebate of 1.5% per annum in interest to 
100% export-oriented units would be available on the amount 
of rupee loan assistance up to Rs. 4 crores and that the period 
of first five operating years would be reckoned from the date 
of commercial production as envisaged at the time of 
appraisal. 

Convertib'lity Clause 

i 1.55 A mention was made in the last year’s Annual Report 
about the guide’ines received from the Central Government on 
the subject of convertibility option being retained/applied by 
the Financial Institutions while granting loan assistance to 
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eligible industrial concerns. During the year 1984-85, the 
Financial Institutions evolved operative guidelines for stipu¬ 
lation of conversion option as also for operation of conver¬ 
sion, in line with the convertibility guidelines issued by the 
Central .Government. 

1.56 In terms of the operative guidelines evolved by the 
Institutions, convertibility clause is now applicable to only 
those cases where the aggregate financial assistance (inclusive 
of outstandings) from the all-India Financial Institutions ex¬ 
ceeds Rs. 5 crorcs. Where ihe aggregate assistance is in ex¬ 
cess of Rs. 5 crores, the assistance to the extent of Rs. 5 
crores is allowed as ‘standard deduction' and the conversion is 
stipulated in respect of balance assistance only. For the pur¬ 
pose of applicability of convertibility clause, the aggregate 
financial assistance Includes rupee loan and/or rupee deben¬ 
ture sanctions as part of project financing, and outstanding 
balances of similar assistance given earlier us also actual 
dcvolvement, if anv, in respect of financial guarantees issued 
by the Institutions. The extent to which, and the price at 
which, conversion option, whetever applicable, is to be exer¬ 
cised, are determined bv Institutions generally while stipulat¬ 
ing the conversion option after taking into account various 
relevant factors. Normally 20% of loans/debentures may be 
subject to conversion option. Tn the case of new projects, 
conversion may be exercised at par value of shares while in 
the case of existing concerns, the price for shares may be 
fixed on the basis of the usual valuation formula (and other 
relevant factors in this regard. 

Charging of Additional Interest in respect of Non-lhted 
Companies 

1.57 The Institutions were having the practice of charging 
1% additional interest in respect of assistance sanctioned to 
private limited compani.3 and closely held companies from the 
1st April, 1980. The rationale behind the .practice was to 
give some disincentive to non-listed companies in accordance 
with the Government’s policy to attach considerable import¬ 
ance to the listing of shares so that their ownership became 
more broad-based and the benefits could flow to the wider 
section of public. Further, the listing of shares could also 
help tfie Financial Institutions to exercise conversion option 
when due. and unload shares at the opportune time in Ihe 
capital market. 

1.58 Dtuing the year, the matter of charging 1% additional 
interest in respect, of assistance granted to closely held com¬ 
panies was reviewed, as a result of which the pmeliee as 
evolved and now put in operation is as follows : 

— 1 % additional interest is now stipulated only in case 
of non-listed companies fend the practice of charging 
1% per annum additional interest in the case of listed 
companies having promoters shareholding of 75% or 
more has been discontinued. 

— The assistance sanctioned to non-listed companies of 
Rs. 2 crores and above is subject to the condition that 
the company would have its shares listed within u 
period of three yearn from the date of sanction of 
assistance, whereafter, the additional interest at 1% 
per annum would cease. 

— For new projects, additional interest at 1 % per annum 
is charged from the date of commencement of com¬ 
mercial production as envisaged at the lime of apprai¬ 
sal, and, in the case of existing projects, from the date 
of first disbursement. Where the project schedule en¬ 
visages implementation in phases, the date of charging 
additional interest is from the date of completion of 
the first phase, as envisaged at the time of appraisal. 

— The additional interest of 1% per annum is not appli¬ 
cable in the case of companies whose shares are not 
listed as a result of (a) institutions directly subscrib¬ 
ing to the share capital of concerns with a view to 
avoiding expenses of public issue in those cases where 
the amount of public subscription, excluding the con¬ 
tribution bv promoters, does not exceed Rs. 50 'akbn, 
and (b) Central on Slate Governments or Govern¬ 
ment agencies bolding the entire or muior shareholding 
or public sector institutions holding 51% of sharehold¬ 
ing or co-operative societies or wholly owned sub¬ 
sidiaries of widely held public limited companies. 


Contribution by State Industrial Development Corporations 
as Promoters in the Projects 

1.59 During the year, it was agreed that the contribution 
made by State Industrial Development Corporations (SfDCs) / 
State Industrial & Investment Corporations (SlICs) in the 
lorm of non-cunuilative preference shares redeemable between 
12 to 15 years with dividend rates as prescribed by the Cen¬ 
tral Government might be treated as promoters’ contribution, 
in icspcet of projects promoted by SlDCs/SIiCs. 

Role of Nominee Directors 

1.60 There was no change in the guidelines issued by the 
Central Government in respect of institutional nominee direc¬ 
tors. However, during the year, a suitable clause was incor¬ 
porated in the Loan Agreements requiring the constitution of 
such Committees of the Board, as might be required by the 
Financial Institutions. The aforesaid provision in the Loan 
Agreement has enabled the Financial Institutions to direct the 
assisted concerns in appropriate cases to constitute small Audit 
Sub-Committees of the Board of Directors of the assisted con¬ 
cerns as requited in terms of Government guidelines on the 
subject. For closely monitoring the different aspects of the 
borrowers’ working, a “Nominee Directors’ Cell" within the 
organisation was also set up during the year. 

Rates of Interest, Underwriting Commission, Brokerage, etc. 

1.61 There was no change in the basic lending Pates of 
interest during the year. However, in respect of foreign 
currency loans against Yen boriowings of the Institutions, the 
rate of interest was brought down to 10% with effect from 
the 1st April, 1985. So also, the rates of underwriting com¬ 
mission, brokerage, managing brokers remuneration, etc., were 
also rationalised in (he light of Government directions with 
effect from the 7lh Mav, 1985. A schedule of rates of inte¬ 
rest, commission, charges, etc., as obtaining in JFCI as at the 
close of the year on the 30th lune, 1985 is given in Appendix 


Procedural Developments 

1 62 It was agiced during the year that on the deferred/ 
postponed instalments of concessional component of Soft 
Loans Scheme, the Institutions would charge the current lend¬ 
ing rate of interest (applicable to normal loans) on deferred 
instalments of concessional component of soft loan assistance 
on second and subsequent occasions. However, in respect of 
sick unils. such deferments would continue to be allowed on 
merits at the concessional rate of interest. 

1.63 With a view to deepening the T.ead Institution’ concept 
further in the field of institutional financing, it was agreed 
during the year that : 

— proposals from the existing borrowers involving addi¬ 
tional assistance up to Rs. 50 lakhs could be taken care 
of fully by the lead institution alone and for addi¬ 
tional assistance between Rs. 50 lakhs to Rs. 100 lakhs, 
the Lead Institution might have the discretion to pro¬ 
vide assistance by itself or share it with other Institu¬ 
tions. 

— the lead Institution alone could sanction ‘project- 
specific infrastructure development loan’ where it work¬ 
ed out to be less than Rs. 5 lakhs. 

— the Lead Institution could authorise and take a deci¬ 
sion on merits ol each case with regard to the propo¬ 
sals involving deferment of instalments of principal and 
interest without reference to inter-institutional forum 
in regard to rescheduling of loans within the original 
repayment schedule for projects with a capital cost up 
to Rs. 10 crores provided no other sacrifices from the 
Institutions were involved. 

1.64 The Project Financing Participation Certificate Scheme 
(PFPCS) was further streamlined with each of the participat¬ 
ing Institutions having a nodal point within their organisational 
set-up with a view to effectively co-ordinating the functions as 
a clearing house, and facilitating smooth operations of 
PFPCS. Further, during the year, Investment Institutions 
viz . L1C and GIC, also agreed to join under the PFPCS so 
as to provide totally one-window dispensation of credit at the 
level of all-India Term Lending as well as Investment Institu¬ 
tions. 



'328 


THE GAZETTE OF INDIA, MARCH 22, 1986 (CHAITRA 1, 190$) [Part III— Sec. 4 


Co-ordination Between Financial Institutions and Banks 

1,65 The co-ordination between Financial Institutions, viz., 
IDB1, IFCT and ICICI and Commercial Banks continued to 
be achieved during the year through a forum known as Stand¬ 
ing Co-ordination Committee. At the 5th meeting of this 
Committee held on the 18th August, 1984, it was agreed that 
the threshold limit in respect of cost of projects which could 
be financed by commercial blanks, preferably in participation 
with State-level institutions might be raised from Rs, 1.50 
crores to Rs, 3.00 crores. As regards projects in the ‘grey 
area’, i.e., those in the financing of which, banks were not 
ordinarily expected to participate, it was agreed that Financial 
Institutions would not expect the participation in the project 
cost by bonks in the projects falling within the cost range of 
Rs. 3.00 crores to Rs. 7.50 crores. Banks, however, could 
continue to participate in the financing of such projects by 
way of granting Deferred Payment Guarantees (DPGs) pro¬ 
vided such guarantees were given in terms of the financing 
pattern approved by the Institutions. Banks could also parti¬ 
cipate in the financing of such projects of their existing clients 
in exceptional cases (if they chose of their own to do so) on 
consideration of maintaining existing relations. In respect of 
larger projects with a capital cost exceeding Rs. 7.50 crores, 
it was agreed (hat the banks, at their option, could partici¬ 
pate to the extent of 25 to 30% of the term loan (including 
deferred payment guarantee) requirements of the project. 

1.66 It wtas further agreed as a measure of on-going co¬ 
ordination between banks and financial institutions that the 
existing requirement of IDBI's clearance for financing pattern 
of projects involving rupee term loan in excess of Rs. 1 crorc 
would be dispensed with. However, in cases, where project 
cost exceeded Rs. 3 crores including DPG, no separate clear¬ 
ance of the financing pattern from IDBI would be required 
where ali-Indib Financial Institutions were involved. 

1.67 It was further agreed that Financial Institutions could 
agree to concede second charge in favour of banks over the 
fixed assets of a borrower in certain circumstances, subject to 
the usual conditions required to protect the interests of the 
first charge holder. 


I'D) General Review of Industries 
Factors Affecting Industrial Growth 

1.68 Despite substantial improvement in power generation 
in 1984-85, the shortage of power continued to prevail in 
the country as the overall supply of power fell short of the 
growing demand. However, the power shortage in 1984-85, 
was the lowest during the Sixth Five Year Plan period, thanks 
to 12% increase in overall power generation during the year. 
In the Northern Region, the States which suffered the most 
due to power shortage were Haryana, Jammu & Kashmir, 
Punjab and Uttar Pradesh, In the Western Region and North- 
Eastern Region, the power availability remained, by and large, 
satisfactory. The Eastern Region had a power shortage of 
more than 17%, The highest power shortage was in Bihar, 
with about 39% followed by Orissa with 16.5%. In Southern 
Region, while Andhra Pradesh remained somewhat surplus, 
Karnataka faced considerable power shortage. The power 
position in Kerala and Tamil Nadu, though, by and large, 
satisfactory, was punctuated by power cuts and restrictions 
in varying degrees from time to time. 

1.69 The labour situation, remained by and large, satis¬ 
factory during 1984-85, and except for the jute textile indus¬ 
try, no strike worth mentioning took place in 1984 in the 
industrial sector. 

Trends In Industrial Production 

1.70 Due to the aforesaid situation and satisfactory per¬ 
formance on the infrastructural front, the recovery in indus- 
triad production started gaining strength in 1984-85. The 
overall level of production during the first two quarters of 
1984-85 was more than 7% than that in the corresponding 
period of 1983-84. However, this significant growth rate 
could not be sustained during the second half of 1984-85 
mainly due to deceleration in hydel power generation and 
severe power restrictions. Ail the same, the General Index 
Of Industrial Production (Bose 1970=100) went up from 
183,4 to 193.9 registering a growth of 5.7% during 1984-85. 


The sectoral trends in industrial production during 1983-84 
and 1984-85 are given in Tabic 1 : 

Table 1: Scot ora I Trend.? in Industrial production 

Basel970—100 


Weight sector Percentage increse over 

tl e previous year 


1983-84 1984-85 

(April-Marcn) (April-March) 


9.7 

Mining and Quarrying 

11.5% 

8.0% 

81.1 

Manufacturing 

4-5% 

4-7% 

9.2 

Electricity 

7.6% 

12.0% 

100.0 

All industries 

5.4% 

5.7% 


1.71 According to the data available, out of 149 Industries 
(which together accounted for about 80% of the total weight 
in the Official Index of Industrial Production), as many as 
110 industries registered an increase in their production in 
1984-85. Only 37 industries recorded a fall in their pro¬ 
duction while two industries, viz., Dissolved Acetylene Gas 
and Bicycles were able to achieve the same production level 
as in 1983-84. 

1.72 The industries which recorded an increase in produc¬ 
tion of 10% and above, over the production in 1983-84 were i 
crude oil (11,2%), baby food (13.8%), jute textiles 
(30.1%), linoleum (135.5%), newsprint (12.1%), tractor 

tyres (13.8%), scooter tyres (27.3%), nitrogenous fertilisers 
(12.2%), phosphatic fertiliser (20.6%), PVC resins (31.3%), 
polystyrene (12,1%), synthetic rubber (24.9%), viscose 
staple fibre (22.1%), pylon tyre cord (20%), polyester fibre 
(44.5%), polyester filament yarn (14,6%), paints & varnishes 
(14.8%), DDT (20.8%), malathion (12.9%), sulpha 
ter fibre (44,5%), polyster filament yarn (1 4.6%), paints & 
drugs (18.6%), chloramphenicol (35.3%), synthetic deter¬ 
gents (17.9%), cement (11.1%), grinding wheels (18.7%), 
aluminium (25.7%), copper cathodes (14.7%), twist drills 
(11.4%). boilers (10.1%), cement machinery (20.1%), 
printing machinery (42.7%), lifts (27.6%), ball & roller 
bearings (17.6%), machine tools (12.3%), tractors (12.1%), 
domestic refrigerators (18.4%), fluorescent tubes (14.8%), 
ACSR/AAC wires and cables (15.4 %), wire rods for ACSR 
(51.6%), PTLC cables (31.7%), VIR/PVC cables (13.6%), 
dry cells (11.1%), graphite electrodes and anodes (12.4%), 
passenger cars (58.5%), motor cycles (13.4%) scooters 
(14.9%), mopeds (22.4%), three-wheelers (13.3%), house 
service meters (30.1%), clocks (32.1%) and zip fasteners 
(15.4%). 

1.73 Industries which lagged behind in their production by 

10% and above in 1984-85 and recorded negative growth 
rates in production over the preceding year were : sugar 
(—13.8%), viscose tyre cord (■—26,0%), cellulose film 
(—20.0%), BHC (technical) (—10.6%), penicillin 

(—27.3%), vitamin A (—11.4%), saleable pig iron (— 
20%), Cl spun ipipcs (—29.6%), sugar machinery (—12,2 
%), paper and pulp machinery (—16.9%), rubber machinery 
C—52.6%), earth moving machinery (—10.3%), road rollers 
(—29.8%), and railway wagons (—25.0%). 

Trends in Capacity Utilisation 

1.74 Industries showing significant increase in capacity uti¬ 
lisation during 1984-85 as compared to the previous year 
were, fertilizers, cement, aluminium, power generation under 
the Basic Industries group; storage batteries, dry cells, power 
transformers, diesel engines, electric motors, agricultural trac¬ 
tors under the Capital Goods Industries group; petroleum 
products, juto manufactures, cotton spinning, under the Inter¬ 
mediate Goods Industries group; and rubber products, electric 
fans, vanaspati and cigarettes under the Consumer Goods 
Industries group. The decelerating trend in average capacity 
utilisation of the industry, as a whole, could not however, 
he arrested in 1984-85 also. Appendix II to this report gives 
the installed capacity, production, capacity utilisation percent¬ 
age of 52 selected industries for the year 1984-85 and in 
relation thereto, the corresponding data relating to 605 assisted 
concerns of IFCI based on the reports received from them. 

1.75 In the consumer goods industries sector, which occu¬ 
pies a prominent place in IFCI’s assistance portfolio, the per¬ 
formance of sugaf, cotton, woollen and jute textile*, p«p*r 
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and other miscellaneous industries remained somewhat sub¬ 
dued in 1984-85. 

1.76 Lower production of sugar at 61.59 lakh tonnes in 
1984-85 as against 71.49 lakh tonnes in 1983-84 was due to 
countrywide decline in the availability of sugar cane as well 
as a significant drop in recovery, due to peculiar agro-cl'imatic 
factors. The capacity utilisation percentage of industry in 
1984-85 came down to 85.2% as against more than 100% 
achieved last year. The financial results of sugar mills were 
also adversely affected due to high and uneconomic actual 
cane prices, which had to be paid by the mills resulting in 
high cost of production, Arrears of cane dues to cane 
growers for the 1983-84 season were also responsible to some 
extent for the shrinkage in the area under sugarcane cultiva¬ 
tion. The area under sugarcane cultivation which had gone 
up to 33.58 lakh hectares came down to 31.66 lakh hectares 
in 1983-84 and 30,02 lakh hectares in 1984-85, To meet the 
shortage of sugar, the country had to go in for import of 
sugar of about 9 lakh tonnes in 1984-85. 

1.77 In textiles, the production of yam showed a modest 
Improvement from 1,340.7 million kgs in 1983-84 to 1,382.5 
million kgs in 1984-85. However, the production of cloth 
during the year was only 3,432.2 million metres as against 
3,556.3 million metres in 1983-84. The decline in mill made 
cloth was due to demand constraints for fabrics and a rising 
number of closed mills, in the year 1984 as a whole the 
number of closed mills was reportedly 151. Of these closed 
mills, Tamil Nadu (70), Gujarat (22) and Uttar Pradesh 
(19) together accounted for 73% of the total. Continuing 
agitation in Gujarat Slate during the last three months ol 
1984-85 also affected the industrial production, particularly 
in the textile industry in Gujarat. This apart, obsolescence 
of plant and machinery, shortage of raw cotton in relation to 
demand and consequent rise in their prices, delay in getting 
imported viscose staple fibre and the ever-increasing share 
of the decentralised sector, particularly powerloom sector, 
specially contributed to the subdued performance of the textile 
industry in the organised composite mills sector. Overall, 
while the spinning sector showed slight improvement in 
capacity utilisation from 66.4% to 66.9% in 1984, the capa¬ 
city utilisation in mill cloth sector came down from 65.3% 
to 59,6%, Of late, with the arrival of new and improved 
cotton crop in the market as a result of centrally sponsored 
Intensive Cotton Development Programme, decline in Ihe 
prices of cotton and announcement of New Textile Policy, 
the textile industry has started showing signs of recovery, 

1.78 For Jute textiles, 1984-85 could be regarded a year 
of modest recovery production-wise, after a set-back in 1983- 
84. The industry was able to achieve 30.1% rise in the' pro¬ 
duction at 11.37 lakh tonnes as against 8.74 lakh tonnes in 
1983-84. The average capacity utilisation during 1984-85 
was 72.3% as against 57.5% in the previous year.’ The indus¬ 
try, however, continued to suffer from the scarcity of raw 
jute due to raw jute production falling short of the demand—• 
thereby leading to sharp increase in the prices of the raw, 
jute, high cost of production, obsolescence of the plant and 
machinery and irregular power supply. As at the end of the 
year, reportedly 20 jute mills were under lock-out/closure. 
However, a significant feature of the industry’s performance 
during the year was that the demand for jute goods remained 
strong due to sustained production of foodgrains and other 
packageablc materials. The export of jute goods at 2.75 lakh 
tonnes, though less than the targeted figure of 3,50 lakh 
tonnes, turned in export earnings of Rs, 300 crores as against 
the target of Rs, 260 crores, iu view of the higher unit value 
realisation. In order to arrest falling trend in exports, the 
Government also extended cash compensatory support for jute 
goods export for the period from the 1st April, 1985 to the 
31st December. 1985. A new comprehensive policy so as to 
give boost to tbe industry is expected to be in the offing. 

1.79 Production of paper and paper boards as also news¬ 
print recorded a significant improvement in 1984-85 over 
1983-84. Strong demand for paper and paper products, 
commissioning of additional capacity, better availability of 
inputs, etc., were the major contributory factors for increase 
in production, which worked out to 23.75 lakh tonnes (jn- 
clusivc of newsprint, cultural paper, paper and paper boards) 
in 1984-85 as against 21,78 lath tonnes in 1983-84. Des¬ 
pite strong demand and increase in the cost of paper, the 
paper industry continued to have piquant situation. Three 
large integrated pulp and paper mills remained closed during 
the year. Units based on forest raw materials, such as bam¬ 


boo and mixed hardwood continued to face dwindling raw 
material supply apart from the uphill problem of modernisa¬ 
tion and renovation of the old plant. Mini paper mills apart 
irom their inherent weaknesses also faced difficulties due to 
fluctuations in the availability and prices of agricultural resi¬ 
dues and other secondary fibres and poor performance with 
frequent break-downs in respect of second-hand imported 
paper machines. Due to rapid growth in the installed capa¬ 
city, the average capacity utilisation of the industry also 
could not exceed 63%. 

1.80 Basle irutustries , viz., basic metal industries, basic in¬ 
dustrial chemicals, fertilisers, cement, mining, power genera¬ 
tion, etc., contributed significantly high rate of growth in 
1984-85. 

1.81 Amongst basic metals, the production of saleable steel 
by the major integrated steel plants was higher by 9.4% due 
to comparatively better availability of power, improved sup¬ 
ply of imported as well as domestic coking coal and pick-up 
in demand. The performance of ministeei plants, however, 
was not as encouraging as expected. The Overall production 
of saleable steel in 1984-85 was 8.85 million tonnes, which 
though better than 1983-84, was not to the level of 9.52 mil¬ 
lion tonnes achieved in 1982-83. The capacity utilisation also 
could not improve beyond 61%. Nevertheless, the increased 
production during 1984-85 helped to relieve, to some extent, 
shortage of wire rods, LPG quality steel, HR&CR coils, etc. 

1.82 Amongst the non-ferrous metals, while aluminium 
and copper showed a rise in production by 25.7% and 14.7% 
respectively in 1984-85 compared with the production achiev¬ 
ed in 1983-84, the production of zinc and lead was less by 
4.5% and 7,8% respectively during the year vis-a-vis the 
previous year. The aluminium units could have performed 
much better if enough power, which is a basic input for the 
production of aluminium, could be ensured. All the same, 
it is creditable that they were able to step up capacity utilisa¬ 
tion from 64% to 74%. 

1.83 Fertilisers and cement industries had an impressive 
growth rate in 1984-85. The production of nitrogenous and 
phosphatic fertilisers was 12.2% and 20.6% respectively 
more than that in the last year. The production of cement 
at 30.1 million tonnes also exceeded by 11.1% over the 
production in 1983-84. 

1.84 Under the capital goods industries, machine tool in¬ 
dustry, printing machinery, cement machinery, metallurgical 
machinery and equipment, indicated a satisfactory growth rate. 
However, the production of sugar machinery, paper and pulp 
machinery, rubber machinery, earth moving machinery, could 
not be achieved in 1984-85 to the level of the previous year, 
Tn contrast, the electrical machinery and items under the wires 
and cables group put up an impressive performance during 
the year. The production of PILC cables, wire rods for 
ACSR, VIR./PVC cables, dry cells, graphite electrodes and 
anodes, power transformers and fluorescent tubes was signi¬ 
ficantly better during the year compared with 1983-84. 

1.85 The overall increase in the ipdex of industrial pro¬ 
duction for industrial (non-electrical) machinery was 3.4% 
and for electrical machinery 4,5% in 1984-85. The signifi¬ 
cant growth in electrical machinery group during the year was 
due to the implementation of power projects by the State 
Electricity Boards and substantial progress made ’in the area 
of rural electrification, 

1.86 Under the transport sector, the rise in the index of 
industrial production was about 10% in 1984-85 due to spurt 
in demand for commercial vehicles, passenger cars, three 
wheelers, scooters, mopeds and motorcycles. In fact, except 
railway wagons, where the production during the year 1984- 
85 was about 13,000 compared to 17,400 in 1983-84, the 
production of two/three/four wheelers had, by and large, a 
very impressive increase. With a booming market for auto¬ 
mobiles, the production of tyres and tubes also registered a 
sharp increase in 1984-85, 

1.87 Agricultural tractors industry also showed, by and 
large, a satisfactory performance and the production was 
about 12.1% more in 1984-85 compared with 1983-84. How¬ 
ever, some of the tractor units faced problems in procuring 
bought-out components, imbalances in plant and other con¬ 
straints. The performance of power tiller units remained 
sub-optimal, as in the last year. 
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1.88 The value of output of drugs and pharmaceutical 
industry during the year 1984-85 showed, a poor increase 
of 6.2% in the area ot bulk drugs and 3.8% in the area of 
formulations, In view 1 of decelerating growth rate in the 
drugs and pharmaceutical industry tor the last livo years, 
the Central Government, during the year, de-Jiccnsed a 
number of bulk drugs and formulations. This number, as 
at the close of the year 1985, worked out to an impressive 
94 out of 225 or so bulk dings produced in the country. 
The Government also allowed under the - new policy for 
distribution of canalised drugs, 25% more canalised bulk 
drugs than the unit’s entitlement based on its licensed 
capacity for formulations. It is expected that with the 
measures taken, the production of bulk drugs and formu¬ 
lations is likely to show a good increase in 1985-86. 

Performance Analysis 

1.89 Insofar as the proiiLabilily of tile corporate sector 
is concerned, based on the operations of IFCI assisted 
units, it may be slated that their financial performance, on 
the whole, remained less than satisfactory in 1983-84. 
Sales of 400 selected concerns in 1983-84 had a modest 
increase of 8.3% over the previous year. The profit margin 
(i e. gross profit as percentage of sales) showed a decline 
of 8.9% in 1983-84. 

1.90 Tite gross capital formation of 400 selected 
concerns, however, showed an increase of 12.6% in 1983- 
84 in which the increase in the fixed assets accounted for 
90.4%. The rate of growth in gross fixed assets worked 
out to 15.9%, while inventories of finished goods declined 
by 4.4%. 

1.91 During 1984-85, based, on a quick assessment of 605 
assisted concerns which were in production, only 323 have 
indicated that their operations in 1984-85 were likely to result 
in profits, which reflects that 46,6% of assisted industrial 
concerns are expected to be in the red. 

('£) Oitil -ok and Strategics 

1.92 The lccord foodgrains production around 151.5 
million tonnes in succession for the last two years and 
with a buffer stock of foodgrains estimated to have 
readied about 31 million tonnes by the end of June, 1985. 
have helped, considerably strengthen the economic babe 
lor facilitating acceleration in overall growth. With the 
timely on-set of the monsoon, the target of 160 million 
tonnes of foodgrains production during 1985-86 appears-to 
be quite achievable. 

1.93 The infrastiuclural sectors have also reflected 
considerable improvement both the way of increases in 
capacity/production as also in the rate of utilisation of 
capacities. The liberalisation of industrial policies and 
relaxation of controls have rendered the environment most 
conducive for industrial growth. The proposals made by 
the Government in 1985-86 Budget provide considerable 
supportive strength to the country’s development and its. 
progress towards economic maturity. These developments 
augur well for the country’s industrialisation and technological 
advance into the 21st centiury as a modern agro-industrial 
society. 

1.94 ‘Food’, ‘Work’ and ‘Productivity’ have been laid 
down as the three inter-rolated main objectives in the 
Seventh Five Year Plan (1985-90). In the area of industry, 
the emphasis is on achieving a break-through in the 
quality of products and services of Indian industry 
combined, with measures for energy conservation and 
abatement of pollution. A growth of 7% in the industrial 
sector has been envisaged, for which the emphasis would 
have to be given by the industry more on increasing 
productivity, fuller utilisation of existing capacities, 
completion of on-going projects in time, without 
involving, as far as possible, any time and cost overrun, 
technological upgradation and reducing cost of production 
with an eye on the quality of the products and services. 
New units to be established in the Seventh Five Year Plan 
need to be of optimum scale to ensure efficient and low 
cost of production. Existing units also need to expand and 
diversify themselves with a view to taking advantage 
of economies of scale and he able to respond flexibly to 
changing market conditions. An investment strategy that 
lays considerable emphasis on higher growth rate of 
exports and effective import substitution has to be one of 


tne couicistones of the operating plans of industrial units 
in operation. 

1.95 The total Plan outlay of the Centre, Stai.es and 
Union Territories lor 1985-86 at Ks. 32,itil crorcs is 
nigfiei py aoout b ,v over ttie revised Plan outlay ot 
Ks, 30,3/1 crores in 1984-85. Central assistance tor Plans 
o-i Stales ana Union lerrirones tor 1983-80 at Ks, 6,/32 
c,oies is higner by 30% over that of 1984-85. Tho States 
have also ocen allocated higher share in the total market 
borrowings. 

1.96 More signiheunt than the increase in the Plan 
outlay is me sunsluntiai step-up ui outlays in critical 
sedors. The provision lor power development during 
iy83-86 in tne uentiat Sector snows an increase ol 35.8% 
over the lcvised outlay for 1984-83. In the transport and 
communications sector also, the increase in the outlay is 
by 9.9%. 

1.97 All the above measures should be able to provide 
a strong basis tui a stable and orderly growth of the 
economy, even with the existing capital stock, the 
industry can bring aoout substantial increase in production 
intcs and incremental capital-output ratio, if the projects 
undertaken arc well formulated and implemented in time so 
us to avoid time and cost overruns, and are able to build up 
optimum capacity utilisation, at the earliest. 

1.98 The industry can also improve its productivity 
considerably if it adopts such corporate strategies as can 
help it in keeping its plant and equipment in an efficient 
condition, and makes use of modern management 
techniques. Modernisation is a continuous process, but 
the need of the hour is, that an integrated programme of 
modernisation, (covering modernisation of machinery 
and equipment, modernisation of products in terms of 
design, quality and standardisation, modernisation of techno¬ 
logy consistent with economic, efficiency and quality, moderni¬ 
sation of organisational structure and, above all the moderni¬ 
sation of 'management culture’), is undertaken so that there 
is a perceptible improvement in the overall profitability and 
viability of industrial units. 

1.99 Financial Institutions also have the responsibility of 
improving the qualitative aspects of project identification, 
project appraisal and project implementation through better 
evaluation, monitoring and follow-up. These areas are 
engaging the attention of the Institutions and they are en¬ 
deavouring constantly to improve their own systems, pro¬ 
cedures and attitudes to accomplish the set targets and goals. 
IFCI will have in 1985-86 computer-bnsed systems in almost 
all key areas of its operations, so as to provide a better and 
efficient service to its clientele. IFCI has also been endea¬ 
vouring to bring qualitative improvements in its resources, 
both material and tinman. 

PROJECT FINANCING OPERATIONS AND WORKING 
RESULTS 

(A) Project Financing Operations 
IFCTs Overall Operations 

2.01 The operations of IFCI sealed new heights in 1984-85, 
Net sanctions at Rs. 450.64 crores for 418 projects of 385 - 
concerns in the year ended the 30th June, 1985, crossed 
the mark of Rs. 450 crorcs for the first time and were the 
highest ever sanctioned in any year during 37 years of 
lb Cl’s existence. These sanctions showed a growth rate of 
27.2% over Rs. 354.27 crorcs for 337 projects in the previous 
year. 

2.02 The total assistance disbursed in 1984-85 was Rs, 
309.72 crorcs, registering a growth of 22.2% over the 
assistance of Rs. 353.33 crores disbursed during the preceding 
year. 

2.03 A significant feature of IFCI’s assistance sanctioned 
during 1984-85 was that more than 60% of the total 
assistance sanctioned went to projects located in notified 
backward districts/areas. The percentage share of each 
category of notified backward districts i.c., category .‘A’, 
‘B’ and ‘C’ in the total assistance sanctioned for projects in 
notified backward districts worked out to 32%, 36% and 
32% respectively. 

Flow of Applications 

2.04 During the year 1984-85, there was a marked 
improvement in the number of applications received for 
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financial assistance. TFC'I, jointly with other Financial 
Institutions, processed during the year, applications from 419 
concerns for an aggregate assistance of Ks. 3,028.57 crores 
as against applications from 332 concerns for an aggregate 
assistance of Rs, 1,931.19 crores in the previous year. Out 
of these 419 applicant concerns, applications from 150 con¬ 
cerns were for the setting up ol new projects, and applications 
from 269 concerns were lor their expansion/diversfication/ 
modernisation scheme and or additional assistance for meeting 
a part of overrun, etc. 

2.05 Out of the applications 'from 419 concerns taken 

up for processing during the year, 385 concerns were 

sanctioned gross financial assistance aggregating Rs. 452.38 
crores and applications from five concerns had to be 
treated as withdrawn or closed. As at the end of the year, 

applications from 29 concerns under IFCTs lead for an aggre¬ 
gate assistance on joint financing basis for Rs. 182,53 crores 
were pending. 

Applications Pending at til? Close of the Year 

2,06 The position regarding pending applications in 

respect of which 1FCT was in the lead, as on the 30th June, 
1985 ("with corresponding figures for the previous year) is 
given in Table 2. 

Table 2 : Pending Applications 

(As at the 30th June, 1985) 

(Rs. crores) 


Category of applications pending Number of Amount of 
(IFCI lead cases) concerns assistance 

from which sought for 
applications jointly from 
were pending institutions 
Rs. 

~ ~~(2)~ ~ (3) ~ 

Applications for concerns ready for 

processing (classified) ... 3 8 -50 


0) 

(2) 

(3) 

category (‘A) 3 

Applications from concerns in regard 
to which certain important matters/ 
basic issues were outstanding and 
remained to be sorted out (classified 

(8) 

(29 -78) 

as category ‘fl’) .... 

26 

(9) 

174-03 

(120-15) 

Total ..... 

29 

182-53 


(17) 

(149-93) 


Note : Figures in brackets denote the position at as the close of 
the previous year, i.c., 1983-84 


2,07 In addition, applications from 78 concerns for an 
aggregate amount of IN, 960.03 crores, were pending con¬ 
sideration under the lead of IDB1, ICIC and 1RBI, in which 
IFCI is also likely to be involved, during 1985-86. 

Sanctions and Disbursements 

2.08 The net financial assistance after making adjustments 
for cancellations, etc., of the order of Rs. 1.74 crores 
sanctioned by IFCI during the year aggregated Rs, 450,64 
crores for 418 projects of 385 concerns, as against the net 
sanctions of Rs. 354.27 crores for 337 projects of 308 con¬ 
cerns i.n the previous year. 

2,09 Disbursements in 1984-85 aggregated Rs. 309,72 crores 
as against Rs. 253.53 crores in 1983-84. 

2.10 Table 3 gives the facility-wise classification of 
assistance sanctioned and disbursed by IFCI during the year 
1984-85 and also since inception up to the 30th June, 
1985, 


Table 3 Facility-wise Classification of Sanctions and Disbursements 

(Rs. crores) 


Facility 

1984-85 

(July-Juno) 


Cumulative up to the 
30th June, 1985 

Sanctions Disbursements 

Rs, Rs. 

Sanctions Disbursements 

Rs. Rs. 

(1) 

(2) 

(3) 

(4) 

(5) 

Rupee loans 





—Normal .. 

231-11 

(51 -3%) 

239 -73 
(77 -4%) 

1669 -61 
(64 -4%) 

13*2 -26 
(72 -2%) 

—Soft Loans Scheme -. 

63.12 

(14-0%) 

35-35 
(11 -4%) 

265 -78 
(10-3%) 

192 -67 
(10 0%) 

Foreign currency loans 

• • 99-85 

(22-1%) 

27 -60 
(8 9%) 

355 -69 
03-7%) 

217 -32 
(11 -3%) 

Underwritings . 

31 -54 
<7 -0%) 

4-81 

0 6%) 

191 -34 
(7-4%) 

55-18 

(2-9%) 

Direct subscriptions., ■■ 

Guarantees 

1 -18 
(0-3%) 

1 03 
(0-3%) 

12-28 
(0 5%) 

10.92 
(0 -6%) 

—For deferred payments . 

15-63 
(3 -5%) 

1 -20 
'(0 4%) 

61 -38 
(2 -4%) 

32-73 
(1 -7%) 

For foreign loans ....... 

8 -21 
(1 -8%) 

(-) 

34-82 
(1 ’3%) 

24 -92 
(1 -3%) 

Total ....... 

450 -64 
(100 -0%) 

309 -72 
(100-0%) 

2590 -00 
(100 -0%) 

1916 00 
(100 -0%) 


Note : Figures in brackets denote the percentages to the total. 
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Time taken for Processing of Applications 

2.11 Of the 385 ’concerns sanctioned assistance during 
the year, 373 concerns were sanctioned assistance within 
a period of four months, nine within a period of four to six 
months, and three after a period of more than six months 
reckoned from the date of submission of complete informa¬ 
tion in each case. 

Rupee Loans 

2.12 Sanctions of rupee loans during the year 
amounted to Rs. 294,23 crorcs, which were 16.6% higher 
than the last year’s sanctions of Rs. 252.35 crores. These 
included Rs. 63.12 crorcs of soft loan assistance sanctioned 
under the Soft Loans Scheme. This assistance marked, an 
increase of 104.5% over the sanctions under the Soft Loans 
Scheme in 1983-84. 

2.13 The disbursements of rupee loans inclusive of dis¬ 
bursements under Soft Loans Scheme during the year amounted 
to Rs, 275.08 crorcs as against Rs. 234.22 crores in 1983-84, 
marking an increase of 17.4%, 

Foreign Currency Loans 

2.14 Foreign currency loans sanctioned during the year 
amounted to Rs. 99.85 crores as against foreign currency 
loans of Rs. 55.70 crores sanctioned in 1983-84. With the 
augmentation of the foreign currency resources, the growth 
rate of foreign currency loan sanctions recorded an all-time 
increase of 79.3%. 

2.15 The disbursements of foreign currency loans in 
1984-85 were of the order of Rs. 27.60 crores as against 
Rs, 12.09 crores in 1983-84. SRie increase was as high as 
128.3% 


Guarantees 


2.16 The sanctions of ‘guarantees for deferred payments’ 
and ‘foreign loans’ in 1984-85 aggregated Rs. 23,84 crores, 
as against Rs. 7.45 crores in 1983-84, recording an increase 
of 220.0%. The guarantees facility for deferred payments 
of Rs. 15.63 crores was for import of equipment from 
abroad. The said assistance was to varied projects in the 
field of processing and freezing of vegetables, ceramics, 
fertilizers, zinc, watches, textiles and mining. The guar¬ 
antees for foreign currency loans were sanctioned to the 
extent of Rs. 8.21 crores to two projects, one relating to 
bicycle and one high-carbon-charge-chrome unit. 

2.17 The guarantees issued during the year were for 
Rs. 1.20 crores which were granted on behalf of a zinc 
project in Kerala and an arecanut processing co-operative 
unit in Karnataka. 

Underwriting and Direct Subscription Assistance 

2.1JS The facility of underwriting of equity shares and 
debentures to the extent of Rs. 31.04 crores and Rs. 0,50 


Purpose 

No, of projects 


(i) New projects. 141 

(ii) Expansion/diversification ... 50 

(iii) Modernisation/renovation, etc. • 

—Soft Loans Scheme ■ 87 

—Normal 

(iv) Other puposes viz., for meeting overrun 
in the cost of projects, rehabilitation, 

balancing equipment, etc. ... 140 

~Totaf~ ~. 418 


Note - Figures in brackets denote percentages to the total, 


crore was sanctioned during the year to 86 concerns and 
one concern respectively,. The direct subscriptions to equity 
shares ot 11 concerns to the extent of Rs. 0.79 crore and to 
debentures to the extent of Rs. 0,39 crorc in the case of one 
concern were also sanctioned. 

2.19 During the year under review, 49 issues of shares 
for Rs, 14,76 crorcs which were underwritten by IFC1 were 
placed in the market, compared with 42 issues of shares for 
Rs. 12.37 ciorcs in 1983-84, Shares amounting to Rs. 3.92 
crores devolved on TFCI, pursuant to underwriting obliga¬ 
tions. 

2.20 During the year 1984-85, disbursements in respect of 
shares, devolved under underwriting obligations (including 
those devolved in earlier years) amounted to Rs. 4.81 crores. 
In addition, disbursements in respect of direct subscriptions 
to shares and debentures, to an aggregate extent of Rs. 1.03 
crores (for 13 companies) were also made in 1984-85. 

Cumulative Sanctions and Disbursements 

2.21 The cumulative net financial assistance sanctioned by 
IFCI during the period of 37 years of its service to Indian 
industry amounted to Rs, 2,590.90 crores to 2,093 projects 
of 1,728 concerns, spread all over the country. The cumu¬ 
lative disbursements as on the 30th June, 1985, amounted 
to Rs, 1,916.00 crores which represented 74.0% of the total 
sanctions. However, in relation to the total loan assistance 
sanctioned, the disbursements against the loan assistance 
accounted for 78.2% as at the end of the 30th June, 1985. 
The total assistance outstanding as on the 30th. June, 1985, 
amounted to Rs. 1,372.31 Crores from 1,302 concerns. 

Assistance to Priority Sector 

2.22 Financial assistance sanctioned during 1984-85 to 
industries of high national priority amounted to Rs. 249.21 
crores to 228 projects. In addition, other selected industries 
of importance (basically those listed in Appendix I to 
Industrial Policy Statement dated the 2nd February, 1973 a* 
amended from time to time but excluding those already 
included in (he list of high priority industries) claimed 
assistance of Rs. 90.63 crores for 74 projects. Thus, out of 
418 projects sanctioned assistance of the order of Rs. 450.64 
crores, 302 projects in industries of high national priority 
and Other selected industries of importance claimed an 
assistance of Rs. 339,84 crorcs accounting for 75.4% share 
in the total assistance sanctioned in 1984-85. 

2.23 Out of the disbursement of assistance of Rs. 309.72 
crores in 1984-85, 85.0% i.e., Rs. 263.14 crores, was in 
respect of projects in industries of high national priorfy and 
other selected Industries of importance. 

2.24. About 82% of the Assistance granted' by IFCI 
during the decade 1975-85 had gone to industries of high 
national priority and other selected industries of importance. 

Purpose-wise Classification of Assistance 

2,25 Table 4 gives the purpose-wise analysis of th« 
assistance sanctioned und disbursed by IFCI during the year 
and also cumulatively up to the 30th June 1985. 


(Rs. croees) 


1984-85 Cumulative up to the 

(July-June) 30th Jure, 1985 


Sanctions 

Rs. 

Disbursements 

Rs, 

Sanctions 

Rs. 

Disbursement 

Rs. 

244'54 

215-38 

1668 -48 

1227 -61 

(54 -3%> 

(69 -5%) 

(64-4°/) 

(64 -1 %) 

67 60 

27 -54 

474 -93 

380 -75 

(15'0%) 

(8 -9°/) 

(18-3%) 

(19-9%) 

63-12 

35 -35 

265 -78 

192-67 

(14-0%) 

(11 -4%) 

(10-3%) 

(10-0%) 


75-38 

31 -45 

181 -71 

114-97 

06-7%) 

(10-2%) 

(7-0%) 

(6 0%) 

450 -64 

309 -72 

2590 -90 

1916-00 

(100 -0%) 

(100'0%) 

(100-0%) 

(100-0%) 


Table 4 : Purpose-wise Casslflcatlon of Assistance Sanctioned and Disbursed 
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Assistance to New Projects 

2.26 Out of 418. projects assisted during the year, 141 

(33.7%) were new projects, which claimed assistance of 

the order of Rs. 244.54 crores (54,3% of the total sanctions), 
Of these, 14 projects each had a capital outlay up to Rs. 3 
crores; 33 projects J.ad individually a capital outlay exceeding 
Rs. 3 crores but up to Rs. 5 crores; 48 projects were ini 
capital outlay range exceeding Rs. 5 crores but up to Rs. 10 

crores, and 41 projects were those, whose capital cost was 

above Rs. 10 crores. It ouwld, thus, be observed that 
among the new projects financed during the year, 36.9% 
of the projects were in the project cost range of up to Rs. 5 
crores and 34.0% of the projects were those which indivi¬ 
dually had a project cost between Rs. 5 crores and Rs. 10 
crores while 29.1% of the projects had individual project 
cost about Rs. 10 crores. 

Assistance to Modernisation Projects 

2.27 The projeots claiming assistance for the purpose of 
modernisation were 87, which accounted for an aggregate 
assistance of Rs. 63,12 crores, being 14% of the total 
assistance sanctioned during the year, as against 74 projects 
sanctioned assistance of Rs. 42.17 crores in 1983-84, This 
showed an increase of 17.6% in the number of projects 
and 49.7% in the quantum of assistance sanctioned for 
modernisation. 

2.28 The assistance sanctioned under the Soft Loans 
Scheme which covered the entire assistance sanctioned for 
modernisation during the year was higher by 29.9% by 
number of projects and 104.5% by the quantum of assistance, 
when compared with the previous year’s sanctions of the 
order of Rs. 30.87 crores to 67 projects under the Soft 
Loans Scheme. 

Assistance to Expansion and diversification Projects 

2.29 Assistance of the order of Rs. 67.60 crores during 
the year went to 50 projects for their expansion and diversi¬ 
fication programmes in 1984-85. This was more by 92.0%, 
the number of projects being more by 13.6% when com¬ 
pared with tile assistance of Rs. 35.21 crores sanctinoed to 
44 projects last year for their expansion/diversification pro¬ 
grammes. 

Assistance for Other Purposes 

2.30 Financial assistance amounting to Rs. 75.38 crores 
were sanctioned to 140 projects during 1984-85 for other 
purposes, Viz., for meeting overrun in the cost of projects, 
rehabilitation schemes, acquisition of balancing equipments, 
etc. as compared to Rs. 24.13 crores sanctioned for 72 
projects during the preceding year. 


Sectoral Classification of Assistance 
(a) Co-operative Sector 

2.31 During the year, TFCI sanctioned assistance of the 
order of Rs. 26.45 crores to 28 projects in the cooperative 


sector. These included 10 sugar co-opcratives claiming 
assistance of the order of Rs. 7.65 crores, 14 textile co¬ 
operatives with an assistance of Rs. 14.45 crores, and four 
bagasse-based paper mills in the co-operative sector with an 
assistance of Rs. 4.35 crores. The assistance sanctioned to 
industrial co-operatives in 1984-85 formed 5 . 9 % of the total 
assistance sanctioned during the year. 

2.32 Disbursements to the units in the co-operative sector 
during the year, amounted to Rs. 25.86 crores, of which, 
Rs. 12.86 crores were disbursed to 40 sugar co-operatives, 
Rs. 1.81 crores to one cocoa processing co-operative and 
Rs, 2.93 crores to three paper co-operatives. 

2.32 Disbursements to the units in the co-operative sector 
sanctioned assistance of the order of Rs, 294.05 crores to 
274 co-operatives, of which, Rs. 253.09 crores (86.1%) had 
already been disbursed. Table 5 gives the breqk-up of the 
assistance sanctioned and disbursed to various industrial 

cooperatives. 


Tables : Assistance to Industrial Co-operatives (1984-85) 




(Rs. 

crores) 

Nature of industrial 

No. of co- 

Amount 

Amount 

co-operatives 

operatives sanctioned disbursed 
Rs, Rs. 

(1) 

(2) 

(3) 

(4) 

Sugar 

183 

192-69 

183 -96 

Cotton spinning . 

80 

73 -63 

57-88 

Jute 

1 

0 '79 

0-79 

Paper 

4 

4 35 

2-93 

Fertilisers . 

3 

18-00 

3-00 

Synthetic fibres 

1 

2-50 

2-50 

Vegetable oil 

1 

0-22 

0-22 

Cocoa processing . 

1 

1 -87 

1 -81 

Total 

274 

294 '05 

253 -09 


The assistance to the cooperative sector formde 11.3% 
of the total cumulative assistance portfolio of IFCI as on the 
30th June, 1985. 


<b) Corporate Sector 


2.34 Table 6 gives the analysis of assistance sanctioned 
during the year, and cumulaitvely up to the 30th J une . 1985 
to lndusrtial projects in the corporate sector, which includes 
industrial units in private, joint as well as public sectors. 


Table 6 ; Analysis of Assistance Sanctioned and Disbursed to the Corporate'Sector 


(Rs. crores) 


Sector 


1984-85 

(July-Juno) 


Cumulative up to the 
30th June, 1985 


Sanctions Disbursements 


Sanctions 




No. of 
projects 

Amount 

Rs. 

Rs. 

No. of 
projects 

Amount 

Disburse¬ 
ments Rs. 

0) 


(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Private . 


314 

331 -01 

189 -52 

1 -419 

1,641 -49 

1.198 -27 

Joint . 


52 

56-25 

58-20 

179 

346 '67 

224 -03 

Public ....... 


24 

36 -93 

36 14 

221 

308 -69 

240 -61 

Total . 


390 

424 -19 

283 -86 

1,819 

2,296 -85 

1,662 -91 


10—509 GI/85 
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2.35 Compared with the previous year, the quantum of 
assistance during the year increased by 62.8% to concerns in 
the private sector. The share of assistance to joint sector 
and public sector units, during the year, however, came down 
by 33.1% and 7.3% respectively compared with the sanctions 
accorded last year. The overall share of assistance claimed 
durnig the year by private, joint and public sector units, was 
73.4%, 12.5% and 8.2% respectively. 

2.36 In view of the considerable relaxations offered to 
MRTP/FERA companies, the share of assistance of Large 
Industrial House, (i.e. inter connected undertakings with 
total assets above Rs. 20' crores registered under the MRTP 
Act, 1969), during the year, went up from Rs. 22.10 crores 
last year to Rs. 87.17 crores for 61 projects of 48 concerns. 
This formed 19.3% of the total assistance sanctioned in 1984- 
85 as compared to 6.2% of the total assistance sanctioned 
in the previous year. 

2.37 Out of the assistance sanctioned to 61 projects belong¬ 
ing to Large Industrial Groups in 1984-85, 49 projects were 
in high priority sector industries, like fertilisers, cement, 
paper, textiles, non-ferrous metals, basic industrial chemicals, 
etc. Out of the remaining 12 projects, 11 were in connection 
with the modernisation assistance under the Soft Loans 
Scheme and one project was assisted under a rehabilitation 
programme. 

2.38 The cumulative financial assistance sanctioned by 
IFCI to concerns belonging to Large Industrial Houses i.e., 
inter-connected undertakings with total assets above Rs. 20 
crores registered under the MRTP Act, 1969, upto the 30th 
June, 1985, amounted to Rs. 543.52 crores for their 378 


projects. This comprised Rs. 346.52 crores by way of rupee 
loans, Rs. 134.80 crores of foreign currency loans, Rs. 32.46 
crores by way of underwritings/direct subscriptions and 
Rs. 29.74 crores in the form of guarantees, and, formed 21% 
of the total cumulative assistance sanctioned to industrial 
concerns by IFCI up to the 30th June, 1985. 

2.39 It needs to be appreciated that the basic, role conceiv¬ 
ed for IFCI when it was set up in 1948, was financing of 
medium and large scale industries, mainly in the private 
corporate sector and co-operative sector. It was only in 
1970 that IFCI took to the financing of medium scale public 
sector units also on selective basis, on the same terms and 
conditions as applicable to the private corporate sector. 
Thereafter, IFCI also started extending assistance to pro¬ 
jects under the then evolved concept of establishing indus¬ 
tries in the joint sector. The share of the public and joint 
sector projects in IFCI’s assistance portfolio has to be view¬ 
ed in this context. 

2.40 Cumulatively, the share of assistance of proviate 
sector projects in IFCI’s total assistance portfolio as on the 
30th June. 1985, was the largest, i.e., 63.4%; the share of 
joint and public sector projects being 13.4% and 11.9% 
respectively. The assistance sanctioned to the entire corpo¬ 
rate sector formed 88.7% of the total assistance portfolio of 
IFCI up to the 30th June, 1985. 

Industry-wise Coverage of Assistance 

2.41 Industry-wise coverage of assistance during the year 
and cumulatively up to the 30th June, 1985 is given in, 
Table 7. 


Table 7. Industry-wise Coverge of Assistance 


(Rs. crores) 


1984-85 Cumulative up to the 

, „ (July-June) 30th June, 1985 

Industry —-------______--- 



No. of 
projects 

Amount 

sanctioned 

Rs. 

% to the 
total 

No. of 
projects 

Amount 

sanctioned 

Rs. 

% to the 
total 

(1) 

(2) 

(3) ‘ 

(4) ' 

(5) 

(6) 

(7) 

Basic industries 

(viz., basic metal industries, basic industiral chemicals, 
fetilisers, cement, mining, power generation, etc.) 

110 

163 08 

36 -2 

459 

833 -21 

34-1 

Capital goods industries 

(viz., machinery and accessories, electrical machinery and 
appliances, transport equipment, etc.) 

56 

61 -72 

13 -7 

307 

312-55 

12-0 

Intermediate goods industries 

(viz. chemical products, metal products, non-metallic 
mineral products, jute, tyres and tubes, etc) • 

99 

106 -31 

23-6 

391 

450 -26 

17 -4 

Consumer goods Industries 

(viz. sugar, other food products, cotton/woollen textiles, 
paper and other miscellaneous industries) 

137 

107 -45 

23 -8 

881 

890-66 

34 -4 

Service industries 

(Viz. hotels shipping, etc.). 

16 

12-08 

2-7 

55 

54-02 

2-1 

Total . 

418 

450 -64 

100-0 

2093 

2590 -90 

100-0 


2.42 The industries which claimed a significant share in 
IFCI’s assistance during the year were textiles (11.6%), ferti¬ 
lisers (10.1%), synthetic fibres (9.9%), cement (9.4%), che¬ 
micals and chemical projects (6.1%), electrical machinery 
and equipments (5.9%), transport equipment (5.5%), plastic 
products and materials (4.9%), paper (3.9%), iron and steel 
(3.5%), etc. 


2.43 In the cumulative picture, textile, cement and sugar 
continued to be the largest beneficiaries of IFCTs assistance 
having Claimed together 36.2% of assis'ance in IFCI’s total 
assistance portfolio followed by chemicals & chemical pro¬ 
ducts (8.5%), paper (6.4%). fertilisers & pesticides (5.9%), 
iron & steel (5.7%. synthetic fibres (5.2%), transport equip¬ 
ment (4.7%). electrical machinery and appliances (3.8%) non- 
ferrous metals (2.4%), power generation (2.3%), etc, 
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Table 8; State/Territory-wise Spread of Assistance 

(Rs. crores) 

1984-85 Cumulative up to the 30th June, 

(July-June) 1985 


State/Territory 







No. of 

Amount 

% to the 

No. of 

Amount 

% to the 






projects 

sanctioned 

tojal 

projects 

sanctioned 

total 







Rs. 



Rs. 


(1) 





(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Andhra Pradesh 





35 

45 -79 

10-2 

184 

257 -69 

9-9 

Assam 





1 

3 20 

0-7 

19 

23-89 

1 •<) 

Bihar 





7 

4-76 

1 -1 

62 

64 -89 

2 -5 

Gujarat 





33 

34-13 

7 -6 

198 

270 -54 

1 .4 

Haryana 





11 

6-42 

1 -3 

90 

78 -22 

3 0 

Himachal Pradesh 





7 

5-71 

1 -3 

23 

26 -77 

1 -0 

Jammu & Kashmir 





5 

7-66 

1 -7 

14 

14-50 

0-6 

Karnataka 





27 

24-71 

5-5 

157 

184 -99 

7 -l 

Kerala 





13 

J6-28 

3 -6 

66 

83-83 

3 -2 

Madhya Pradesh 





24 

23 11 

5-1 

76 

J07-58 

4-2 

Maharashtra 





57 

65 -88 

14-7 

372 

393 -36 

15 -2 

Meghalaya 





— 

— 

— 

2 

2-74 

0-1 

Nagaland 





1 

1 -41 

0-3 

3 

2 -08 

0-1 

Orissa 





10 

20 -61 

4-5 

48 

89 -20 

3 -5 

Punjab 





23 

17-81 

3-9 

77 

104-98 

4-1 

Rajasthan 

1 




32 

25 -51 

5-7 

92 

148 -85 

5 -8 

Sikkim 





- 

— 

— 

1 

1 -00 

- . 

Tamil Nadu 





42 

32 -41 

7-2 

177 

220 -95 

8 -5 

Tripura 





— 

— 

— 

1 

1 -16 

— 

Uttar Pradesh 





54 

84 -81 

18 -9 

226 

315 -56 

12-2 

West Bengal 





20 

21 -33 

4-7 

160 

141 -41 

5 -5 

Andaman & Nicobar Islands 





1 

0-30 

0-1 

1 

0-82 

_ 

Arunachal Pradesh 





— 

— 

— 

1 

0-16 

-- 

Chandigarh 





2 

0 41 

01 

2 

0-76 

— 

Dadra & Nagar Haveli 





1 

0-61 

0-1 

1 

0.61 

- , 

Delhi 





8 

5-17 

1 -1 

20 

30 -99 

1 -2 

Goa 





2 

1 -25 

0-3 

17 

11 -78 

0.5 

Pondicherry 



* 


2 

1 -36 

0-3 

9 

9.70 

0-4 

Total 





418 

450 -64 

100-0 

2093 

2590 -90 

100-00 

State-wise Spread of Assistance 






Assistance to 

Projects in 

Notified 

Backward Districts/Areas 


2.44 The State-wise spread of IFCl’s assistance in 1984- 2.49 Out of the total assistance of Rs, 450.64 crorcs for 

85, and cumulatively up to the 30th June, 1985, is set out 418 projects sanctioned during the year, 60.5%, i.e., Rs. 
in Tabic 8. 272.59 crores was accounted for by 220 projects (52.6% of 

the to'tal number of projects assisted) located in notilied 

2.45 A special feature of the Stale-wise pattern of assis- backward districts/areas, 

tance, during the year, was that Union Terrilory of Dadra . . 

& Nagar Haveli was covered by IFCI’s assistance for the -.50 With the re-classuication of backward districts/areas 

first time, where assistance was sanctioned for setting up a as C ‘ L ^’ C ' I T (NoTrtdustry/Special Region) Districts; B' 

new auto-ancillary and billet grinding machine manufacturing alK \j ^ ttutde special endeavours so that its assistance 

unit by an existing concern under its diversification scheme. ci. uld reach as many No-lndustry Districts/mduslirally back¬ 

ward areas, us possible, During the year, 49 projects were 

2.46 Uttar Piadesh, Maharashtra and Andhra Pradesh sanctioned assistance of the order of Rs. 87.03 crores in cate- 

claimed the first three positions in the IFCI’s assistance port- f“ ly A (No-lndustry,Special Region) Districts, as against 

folio during the year 1984-85, claiming 18.9%, 14.7% and ? _ P r 0 J c cLs with an assistance of Rs. 26.99 crores sanctioned 

10.2% shares respectively in the total assistance sanctioned. dSl } us ; (J 161 assistance sanctioned tor projects m cate¬ 

gory A (No-Industry/Special Region) Districts, in 1984-85 

2.47 Compared with the previous year, while the States ) vas m<are l ^. an times the sanctions made in 1983-84 

of Himachal Pradesh, Jammu & Kashmir, Karnataka, Kerala, suc ( 1 P ro J e cts, In category B and C Districts, 97 and 

Maharashtra, Rajasthan and Tamil Nadu, and West Bengal, w cre sanctioned assitunce of the order of Rs. 

were able to improve their share in IFCI’s assistance during 97-75 crores and Rs. 87.81 crores, respectively, 


the year, the States whose share in IFCI’s assitancc slided 
down, during the year, were Gujarat, Punjab, Haryana, 
Madhya Pradesh and Orissa. 

2.48 Cumulatively, Maharashtra, Uttar Pradesh and 
Gujarat continued to occupy the first three positions in the 
IFCI’s total assistance portfolio. The next in order were 
Andhra Pradesh, Tamil Nadu, Karnataka, Rajasthan and 
West Bengal. 


2.51 Of the projects assisted in the notilied industrially 
backward district^ "areas 100 were new projects, of which 72 
projects each involved a capital outlay of Rs. 10 crorcs and 
below and 28 projects each had a capital outlay of more 
than Rs. 10 crores. 

2.52 The assisted projects in category ‘A’, ‘B’ and ‘C dist¬ 
ricts mainly pertained to industries like textiles (37), cement 
(.29), chemicals & chemical products (21). fertilisers Sc pesti- 
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tides (17), synthetic resins &. plastic products (13), electrical 
machinery & appliances (13), iron & steel (9). synthetic 
fibres (13) paper (10), transport equipment (9), metal pro¬ 
ducts (7), miscellaneous non metallic mineral products (7), 
sugar (6), etc. 

2.53 Cumulatively, up to the 30th June, 1985, iFCI had 
sanctioned financial assistance aggregating Rs. 1,345.80 crores 
to 954 projects locate*! in notified backward districts/area 
which has constituted 51.9% of IFCI’s net cumulative sanc¬ 
tions. 

Projects Promoted by New Entrepreneurs 

2.54 Out of 141 new projects assisted during the year, 
18 projects were those promoted by new and technician 
entrepreneurs, which claimed an assistance of Rs. 17.56 cro¬ 
res. The said projects were spread over industries like ce¬ 
ment, plastic products, chemicals, glass, hotel, miscellaneous 
food products, etc. Further, of the above mentioned 18 new 
projects promoted by new entrepreneurs, 15 projects were 
located in notified backward districts/areas out of which 
seven were locatod in category ‘A’ (No-Industry/Special 
Region) District. 

2.55. During 37 years of its service to Indian Industry, IFCI 
has been able to bring up a number of first generation entre¬ 
preneurs from diverse backgrounds on the industrial horizon 
of the country. As many as 253 projects promoted by these 
new entrepreneurs have claimed assistance of the order of Rs. 

167.63 crores from IFCI alone, out of its total assistance 
portfolio. 

Assistance to Export-oriented Projects 

2.56 During the year, nine 100% export-oriented projects 
were sanctioned assistance of Rs. 21,92 crores. In addition, 
three more projects, having substantial export obligation above 
60 % of their production, were sanctioned assistance of the 
order of Rs. 4.48 crores during tho year. The range of 
products of these projects included leather products, cotton 
combed yam, floppy discs, electronic PAB systems, wrist 
watches, magnetic tapes, high carbon ferro chrome, ceramic 
tiles, miscellaneous food products, stainless steel catlery, 
diesel engine, etc. 

Assistance to Projects involving Foreign Collaborations and 
Technology Transfer from Abroad 

2.57 Out of 418 projects assisted during the year, 68 pro¬ 
jects, which were sanctioned assistance of the order of Rs. 

149.63 crores, involved foreign collaborations and/or tech¬ 
nology transfer from abroad, Of the above, 21 projects in¬ 
volved both financial and technical collaboration, while the 
remaining 47 projects involved only technical collaboration. 
The 68 projects involving foreign collaborations were spread 
over industries like automobiles (11 projects), electrical machi¬ 


nery and equipments (13 projects), industrial machinery (6 
projects), plastic producLs (6 projects), synthetic fibres (5 
projects) iron & steel (4 projects,) metal products (4 projects), 
chemical & chemical products (4 projects) and other indust¬ 
ries (15 projects). 

2.58 The countries from where, and file number of projects 
for which, the technology was obtained, were Japan (10), 
USA (24), FederaJ Repimlic of Germany (12), iialy (2), 
France (6), U. K. (3), Switzerland (2), Denmark (1), Norway 
(1), Finland (I), Ireland (1), Netherlands (1), Luxem¬ 
bourg (1), South Korea (1), Singapore (1), and Poland (1). 

Special features of Projects Assisted (1984-85) 

2.59 During the year, IFCI assisted a number of projects 
which hud some special characteristics, e.g, introducting tho 
product proposed to be manufactured for the first time in 
the country, making full utilisation of by-products or waste 
material, using fuel-efficient or power-efficient technology, 
besides use of local resource endowments, etc. Among these 
projects were projects which were intending to introduce, for 
the first time, products like heavy and light weight non-woven 
fabrics, poiy-tetra lluoro-ethylene (PTFE), biaxially-oriented 
and balanced polyester film of sophisticated grade, synthetic, 
mirrors, cross film laminates, thermostatic bimetal strips, 
video tapes and cassettes, gypsum fibre board, edible grade 
rice bran oil, etc. In sulphuric acid and single super phos¬ 
phate projects, which were sanctioned financial assistance 
during the year, it was ensured that the plants adopted 
DCDA process to make the sulphuric acid plans pollution- 
free and had the facilities for recovery of the fluorine as 
sodium silicofluoride. it was further ensured that the plants 
were fuel efficient and were able to utilise properly the waste 
heat available from the process gases of sulphuric acid plant. 
In other cases, envisaging acquisition of foreign technology, 
it was ensured that the technology was not only the advanced 
one but also fuel as well as power-efficient, 

Plan-wise Classification of Assistance Sanctioned and Dis¬ 
bursed 

2.60 A significant feature of IFCI’s operations over the 
years has been the integration of its lending policies with 
the country’s Five Year Plans. The way, IFCI has been able 
to keep pace with the tempo of industrialisation in the coun¬ 
try during each of the Plan periods, can be gauged from the 
assistance sanctioned and disbursed by it as is given in Table 
9. 

2.61 Tt would be observed from the above that during the 
Sixth Five Year Plan period (1980-85), TFCI’s total sanc¬ 
tions and disbursements amounted to Rs. 1,505.76 crores and 
Rs, 1,098.18 crores, which were higher by 160.1% anjd 
190.9%,, respectively, than those in the Fifth Five Year Plan 
period and the two years 1978-79 and 1979-80. 


Tabe 9 : Plan-wise Assistance Sanctioned and Disboresed 


(Rs. crores) 


Year ending the 30th June 

Not financial assistance sanctioned 


Financial assistance disbursed 

Loans 

Rs 

Under¬ 

writings 

Rs. 

Guarantees 

Rs. 

Total 

Rs 

Loans 

Rs. 

Under- 
wri tngs 
Rs. 

Guarantees 

Rs. 

Total 

Rs 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

~~8)~ 

(9) 

Period prior to the First Plan 

1949-51 

8 13 

— 

- 

8-13 

5-79 

- 

— 

5-79 

The First Plan 









1952-56 . 

27 '03 

— 

— 

27 -03 

10-94 

- 

— 

10-94 

The Second Plan : 









1957-61 . 

52 -96 

3-57 

16 '30 

72-83 

40 -62 

1 -31 

1511 

57-04 

The Third Plan : 

1962-66 .... 

123 92 

17 -22 

29 48 

170 -62 

100-33 

14-00 

26-80 

141 -13 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

The Annual Plan : 









1967 ... 

13-18 

1-87 

4-00 

19-05 

34 -76 

2-90 

5-64 

43-30 

1968 

14 -95 

1-49 

0-89 

17-33 

27 -24 

1 -06 

2-62 

30-92 

1969 ... 

2419 

2-41 

0-39 

26-99 

16-44 

1 -68 

0-28 

18-40 

Total 

52 -32 

5-77 

5-28 

63-37 

78-44 

5-64 

8-54 

92.62 

1970 

12 07 

1-24 

0 04 

13-35 

18-85 

0-85 

0-34 

19 -23 

1971 

28 -29 

2-15 

0-42 

30-86 

19-03 

0-87 

0-20 

20-10 

1972 

33 -71 

4-57 

— 

38-28 

23-82 

1 -00 

0-12 

24-94 

1973 

40-87 

2-01 

0-60 

43 -48 

33 -43 

2-30 

0-62 

36-35 

1974 . 

35 -75 

2-47 

0-04 

38-26 

30-67 

1-46 

0-05 

32-18 

Total 

150-69 

12-44 

1 TO 

164-23 

124 -99 

6-48 

1-33 

132 -40 

The Fifth Plan : 









1975 

29-73 

3-89 

— 

33 -62 

37-72 

1 -07 

0-34 

39-13 

197b 

45-18 

3-10 

- 

48 -28 

43 -65 

2-40 

-- 

46 05 

1977 

84-18 

8-29 

— 

92 -47 

58-85 

1-72 

— 

60-57 

1978 

99 -33 

5-50 

0-28 

105-11 

59-36 

5-10 

— 

64-46 

Total 

258 -42 

20 -78 

0 28 

279 -48 

199-58 

10-29 

0-3-1 

210-21 

The Annual Plans : . 









1979 

138-98 

9-67 

— 

148-65 

68 -97 

3-15 

0-20 

72-32 

1980 

14212 

8-b8 

— 

150 -80 

92-73 

2-24 

— 

94 -97 

Total 

281-10 

18-35 

— 

299 -45 

161-70 

5 -39 

0-20 

167 -29 

The Sixth Plan: 









1981 

177-93 

17 -IS 

0-70 

195 -78 

125 -9b 

214 

— 

128-10 

1982 

227 10 

19-41 

5-77 

252 -28 

183 -97 

2-67 

0-87 

187-51 

1983 

238-23 

18-79 

5-71 

262 -73 

210-94 

7-04 

1-34 

219-32 

1984 ... 

299-17 

37-42 

7-74 

344-33 

246 -31 

5 -30 

1 -92 

253 -53 

1985 

394-08 

32 -72 

23-84 

450-64 

302 -68 

5-84 

1-20 

309 -72 

Total 

1336-51 

125 -49 

43 -76 

1505 -76 

1069-86 

22-99 

5 -33 

19098-18 

Grand Total 

. 2291 -08 

203 62 

96 -20 

2590 -90 

1792 -25 

66-10 

57-65 

1916-00 


Funding Pattern of Projects Assisted by 1FCI 

2.62 IFCL’a assistance has a significant catalytic role in 
mobilising resources for investment in industrial projects. 
An analysis of funding pattern of 342 projects assisted by 
1FC1 during 1984-85 (excluding 76 cases of sanctions of ad¬ 
ditional assistance during the year for financing purely over¬ 
run in the cost of projects, etc.) reveals that the total 
estimated cost of these projects aggregating Rs. 4,508,48 
crores was funded as per details given in Table 10 on the 
next page. 

Stipulation, Exercise and Waiver of Convertibility Options 

2.63 In respect of sanctions accorded during the year, 
convertblllty clause was stipulated only in 68 cases. The 
convertibility right was exercised during the year only in 10 
cases and waived in 61 cases. 

2,64. Cumulatively, IFCI had stipulated the convertibility 
clause in 997 cases, had exercised the convertibility option 
in 103 cases and had waived the same, after taking into 
account all the relevant factors, in 346 case*. 


Nominations 

2.65 During the year, 1FC.I appointed nominees (officials 
as well as non-officials) on the hoards of Directors of 60 
assisted concerns. Cumulatively, up to the 30th June, 1985, 
IFCI had appointed 265 nominees on the Boards of 486 assis¬ 
ted concerns, of which, 104 were officials and 161 were 
non-officials. 


Sanctions Accorded In Public Interest 

2.66 During the year, assistance aggregating Rs. 1.62 
crores was sanctioned to two concern in which JFC'I Direc¬ 
tors were interested and to whom assistance was sanctioned 
by the Board of Directors in 1984-85 in public interest in 
terms of Industrial Finance Corporation of India (Trans¬ 
action of Business with Specified Industrial Concerns) Regu¬ 
lations, 1982, framed by the Board of Directors and approv¬ 
ed by IDBT for the purpose of regulating the conduct of 
business attracting the provisions of Section 26(2) of the 
Act. 1948. A Statement giving particulars of such sanc¬ 
tions, is given in Appendix 1J[ to the Report. 
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Table 10 : Funding Pattern of Projects Assisted by IF Cl 


(Rs, crores) 


Financing Pattern 

New projects 

Expansion/ 

diversification 

projects 

Modernisation 

projects 

Assistance for 
rehabilitition 
balancing 
equipment etc. 

Total 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

Number of projects ..... 

141 

50 

87 

64 

342 

I. Promoters' contribution 






—Share capita!. 

346-82 

47-43 

38-12 

2-94 

435 -31 


(13 -4%) 

(8-8%) 

(3 -4%) 

(1-1%) 

(9 -7%) 

—Unsecured subordinated loans 

1116 

4-11 

5-67 

8 -70 

29 -t)4 


(0-4%) 

(0-8%) 

(0-5%) 

(3-2%) 

(0 -7%) 

—Internal accruals etc. 

151-86 

91 -54 

179-98 

56-88 

480 -26 


(5 -9%) 

(17 -0%) 

(I6'2%) 

(21 -2%) 

(10-7%) 

11. Assistance by term lending Institutions 






viz. IFCI, IDBI & ICICI 

1148 -48 

170-89 

365 -26 

125 -29 

1809-92 


t44 -3%) 

(31-8%) 

(32-9%) 

(46-6%) 

(40-2%) 

—Loans & Debentures 






—Equity support .... 

159 -67 

1 -70 

— 

— 

61 -37 


(6 2%) 

(0-3%) 

(-) 

(-) 

(3-6%) 

III. Assistance by investment Institutioas, 






viz, Lie, GIC & UT1 . 

97-82 

43 -65 

100-59 

25-53 

267 -29 

(3-8%) 

(8 1%) 

(9-1%) 

(9 -4%) 

(5-9%) 

rv. Assistance by Banks (term finance) 

262 -94 

21-50 

55 -26 

30 -63 

370-33 


(10-2%) 

(4-0%) 

(5-0%) 

(11-4%) 

(8-2%) 

V. Assistance by state level Institutions 

39 -26 

7-38 

3-50 

2-42 

52 -56 


(1 '5%) 

(1 -4%) 

(0-3%) 

(0'9%) 

(11%) 

VI. Rights issues. 

78-78 

57 -64 

9-16 

0-53 

146-11 


(3 -0%) 

(10-7%) 

(0-8%) 

(0-2%) 

(3 -2%) 

VII. Deferred payments 

256-91 

24-45 


13 -76 

295 12 


(9-9%) 

(4-5%) 

(-) 

(5-2%) 

(6 -5%) 

VIII. Loans from foreign institutions 

10-48 

16-87 

205 -00 

— 

232 -35 


(0 4%) 

(3 1%) 

(18-5%) 

(—) 

(5-2%) 

IX. Others. 

27 -20 

51 -00 

147 -79 

2-23 

228 -22 


U'0%) 

(9'5%) 

(13 -3 %) 

(0-8%) 

(5 -0%) 

Total ....... 

2591 -38 
(100-0%) 

538-16 

(100-0%) 

1110-33 

(100-0%) 

268 -61 
(100-0%) 

4508 -48 
(100-0%) 

Notes : 1. Figures in brackets denote percentages to the total. 

2. The above exclude the cases of sanction of assistance for meeting the overrun in 

i the cost of projects otc. 



(B) Resources 

2.67 For its project financing operations, the resources of 
JFCI comprise its share capital, reserves, repayment of loans 
by the borrowers and sale/redemption of Investments, 
borrowings from the market by issue of Bonds, loans from 
the Industrial Development Bank of India (IDBI) and the 
Central Government foreign credits secured from foreign 
Financial Institutions, and borrowings in the international 
capital markets. Developments on the resources ‘cene of IFCI 
in 1984-85 are reported below. 

Shan' 1 Capital 

2.68 During the year, the paid-up share capital of IFCI 
was raised from Rs. 27,50 crores to Rs. 35.00 crores by 


calling the balance amount of Rs. 2,500/- per share on 
10,000 (Ninth Series) shares of Rs. 5,000/- each and mak¬ 
ing an additional issue of 20,000 shares (Tenth Series) of 
Rs. 5,000/- each on which 50% of (he amount by way of 
application money per share, was called up. 

Reserves 

2.65 With the transfer' ol Rs. 25.99 crores out of the pro¬ 
fits for the year ended the 30th June 1985 and after providing 
for net increase as a result receipt and utilisation of funds 
under Interest Differential Funds (Grants Portion) to the 
extent of Rs. 0.01 crore, and under the Benevolent Reserve 
Fund (BRF) to the extent of Rs. 0.23 crore, the reserves of 
IFCI increased from Rs. 88.09 crores to Rs. 1 14.32 crores. 
These exceeded the paid-up capital of IFCI by Rs. 79.32 
crores. 
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Repayments of the Loans and Sale /Redemption of Securities 

2.70 During the year, the net cash receipts on account 
of repayment of principal made by the borrowers amounted 
to Rs. 67.05 crores as. against Rs. 57.75 crores in the pre¬ 
vious year. 

2.71 The receipts from sale/redemption of investments 
amounted to Rs. 1.42 crores during the year, as against Rs. 
1.85 crores in the previous year. 

2.72 With the total receipts on account of (a) repayment 
of loans, (b) sale/redemption of investments, (c) loans con¬ 
verted into equity shares to hte extent of Rs. 0.90 crore, 
aggregating Rs. 69.37 crores in 1984-85, the increase over 
the previous years receipts of the order of Rs. 60.12 crores, 
worked out to 15.4%. 

Bond Issues 


June, 1985 stood at DM 179.588 million equivalent to 
Rs. 73.24 crores (at TT selling rates prevailing on the 30th 
June, 1985.) 

Borrowings in the International Capital Markets 

2.79 To augment its foreign exchange resources, IFCI, 
during the year, also .contracted an agreement on the 24th 
July, 1984 for a Euro-Dollar Loan of US $ 20 million, with 
the Continental Bank S.A./IN. V., Brussels (Belgium), acting 
as Manager and Agent for other participating Banks/Fin¬ 
ancial Institutions, viz., Mitsubishi Bank (Europe) S.A., 
Bank of Yokohama (Europe) S.A., European Arab Bank 
(Brussels) S.A., and Mitsubishi Trust & Banking Corporation 
(Europe) S.A. out of which, a sum of US $12 million equi¬ 
valent to Rs. 14.98 crores (at TT selling late prevailing on 
the 30th June, 1985) was drawn up to the 30th June, 1985. 
The above Loan stands fully committed to the sub-bor¬ 
rowers as on the 30th June, 1985. 


2.73 During the year, IFCI made two public issues of 
Bonds, viz., 9% Bonds 1999 (Second Series) for Rs. 69.25 
crores on the 20th December, 1984 and 9.75% Bonds 1998 
(Forty-first Series) for Rs. 160.00 crores on the 10th June, 
1985. Both the issues were fully subscribed and including 
premissible 10% amount of the issues which could be retain¬ 
ed by IFCI, the total amount of funds mobilised by issue 
of bonds, during the year, amounted to Rs. 248.02 crores. 

2.74 After redeeming four series of Bonds, viz, 5i% 
Bonds 1984, 6% Bonds 1984fi 5i% Bonds 1985 and 6% 
Bonds 1985 for Rs. 11.01 crores, Rs. 13.17 crores. Rs. 11.00 
crores and Rs. 12.47 crores respectively, i.e., Rs. 47.65 crores 
in aggregate the net amount of Bonds as on the 30th June, 
1985 stood at Rs, 1,081.91 crores, as against Rs. 881.54 
crores on the 30th June, 1984. With the inclusion of 7.6% 
Bonds in Yen currency to the tune of Rs. 25.09 crores, the 
outstandings amounted to Rs. 1,107.00 crores. 


2.80 In addition to the above Euro-Dollar Loan, IFCI, 
for the first time, in December 1984, also raised/availed 
Japanese Yen 5 billion (equivalent to Rs. 25.09 crores at 
the TT selling rate prevailing on the 30th June, 1985) by 
way of private placement of Bonds in the Japanese capital 
market. An Agreement to this effect was signed on the 
5th December, 1984 with Daiwa Securities CO. Ltd., as the 
lead Arrangers, for the said Bond Issue. This amount had 
also been fully committed as on the 30th June, 1985 


T° augment its foreign exchange resources further, 
IFCI, with the approval of the Central Government, also 
signed an Agreement on the 12th July, 1985 for a second 
F.uro-Doilar Loan o US $ 25 million lead managed by 
Lloyds Bank International Ltd., with participation from 
Lloyds Bank International Ltd., Banque Beige Ltd., Banque 
Beige Pour L’Etranger S.A., Credit du Nord, Italian Inter¬ 
national Bank PLC, Royal Bank of Canada (Belgium) S.A., 
and Nippon Europaen Bank S.A. 


Borrowings from IDBI and the Central Government 

2.75 Execpt temporary borrowings from Industrial Deve- 
lopment Bank of India (IDBI) of Rs. 40 crores which were 
outstanding as on the 30th June. 1985, no loans were raised 
either from IDBI or from the Central Government. How- 
ver, Rs. 2.50 crores and Rs. 0.68 crore were repaid to IDBI 
and the Central Government respectively during the year, 
with the result that net outstanding borrowings from IDBI 
and the Central Government came down from Rs. 83.75 
crores and Rs. 4,12 crores to Rs. 81.25 crores and Rs. 3.44 
crores respectively, as on the 30th June. 1985. Including the 
temporary loan of Rs. 40 crores from IDBI, the outstanding 
borrowings from IDBI stood at Rs. 121.25 crores. 

2.76 Insofar as the loans portion under the Interest Differ¬ 
ential Funds (IDFs) is concerned, during the year, a sum 
of Rs. 0.90 crore was obtained from the Central Govern¬ 
ment, and a sum of Rs. 0.24 crore was repaid under this 
account. Thus, the total loan portion of IDFs payable to 
the Central Government aggregated Rs. 6.03 crores as on 
the 30th June, 1985 as against Rs. 5.37 crores as on the 
30t»h June, 1984. 

Borrowings from Foreign Financial Institutions 

2.77 With the allocation of 23rd Line of Credit of DM 
25 million during the year, IFCI’s borrowings in foreign 
currency, from Kreditanstalt-fur-Wiederaufbau (KFW) 
Federal Republic of Germany, aggregated DM 302.500 
million, against which IFCI had sanctioned sub-loans to 
eligible industrial concerns aggregating DM 313.890 mil¬ 
lion up to the 30th June, 1985. In addition, sub-loans for 
DM 97.074 million had been sanctioned against DM Re¬ 
volving Funds which represented the amounts recovered 
from the DM sub-borrowers and converted, with the appro¬ 
val of the Government of India, into DM, pending repay¬ 
ment of the same to KFW. 


2.78 As on the 30th June, 1984. the outstanding balance 
of DM Lines of Credit availed of by IFCI from KFW was 
DM 155 704 million. During the vear, a sum equivalent to 
DM 28.912 million was availed of and an amount of DM 
5.028 million was repaid. The outstanding amount against 
bon-owings in foreign currency from KFW as on the 30th 


°f above commercial borrowings has 
enabled IFCI, amongst others, to meet the foreign exchange 
requirements of even those industrial concerns, as e.g. 
mining, shipping, sea fishing, generation of electricity, power 
fu %*?" which ’ otherwise, were not eligible under 

the KFW DM Lines of Credit with IFCI. Moreover, large 
projects including those in the public sector, would be con- 
rowings by C TFCI'' tbe aforementioned commercial bor- 

~ 4 *P Since, in accordance with the terms and conditions of 
the borrowings, the repayment liability did not arise during 

wn- mnrl J i 84; f 5 ’ repaynlent a 8 a mst these borrowings 
wa-s made during the course of the year. 

Sources and Uses of Funds 

bnr^Unt ^f 84 ' 85 ’, the total requirements of funds for dis- 
™ sem f e " t °. f assistance, repayment of borrowings, redemp¬ 
tion of bonds, payment of interest, dividend, tax. and for 
closrng cash balance, etc aggregated Rs. 519.88 crores, signi- 
ryi.ig an increase of 49.7% over the previous year’s reemire- 
mem of funds of the order of Rs. 347.35 crores 

. 2 / 85 T1 ? e aforesaid requirement of funds was met by (i) 
increase in the paid-up capital to the extent of Rs 7 5() 
crores, ( 11 ) generation of profits before tax of Rs. 42 09 
crores, (m) recoveries of principal amount of loans from- 
borrowers and sale of investments etc. to '.he extent of 
bo S n/ 9 nf 7 b o"owings from market by way of 

Rs 400 24 ?;°£ c rores, (v) deposits to the extent of 

to ' Rs 0 °51Sfirrn l) b O'"r? wln g s ™ foreign currency equivalent 
to Rs. 5L86 crores, (vn) receipt of Rs. 2.00 crores under 

ed from Tnm ntl r i FU p dS ’/-. V j ii) Rs - 40 ' 0() crores borrow- 
sourees and B fxi ( th P RS ' 1 -' 36 cr T es from miscellaneous 
crores S f * tbe opening cash balance of Rs. 53,68 


(C) Overdues, etc. 

Overdues 

2.86 As on the 30th Tune 1985, IFCI had in its outstand- 
as f^? ce Portfolio, loans aggregating R s . 1.307.31 crores 
from 1.245 assisted concerns. Undoubtedly, a few of them 
had run into difficulties—some at the implementation stag? 
some during initial operating years, and, P ye? “beca^ 
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sick after having run successfully for a number of years. 
Further, due to poor performance of some of the industries 
during the year, as e.g. textiles, sugar, metal products, paper 
etc., these concerns found it genuinely difficult to meet their 
obligations to the Institutions in time. As sucii, 1FCI, in 
tune with its policy of helping the units in difficulties (parti¬ 
cularly where the reasons for the overdues were purely ex¬ 
ternal and discernible in a large group of industrial units), 
provided them need-based reliefs by way of postponement/ 
rescheduling of overdue amounts, etc. 

2.87 After accounting for the reliefs given to the con¬ 
cerns in difficulties, these were, as at (he end of the year, 
184 concerns with total overdues (covering principal Rs. 
33.73 crorcs and interest Rs. 17.05 crores) aggregating 
Rs. 50.78 crores, These overdues formed about 3.9% of 
IFCI's total outstanding loans portfolio as on the 30th 
June, 1985 as against 5.9% on the 30th June, 1984. 

2.88 The Industry-wise analysis of these overdues for 
the year 1984-85 revealed that out of 184 concerns, 31 con¬ 
cerns in textiles, 24 in sugar. 17 in metal products, 14 in 
paper and 11 in iron & steel industry accounted for Rs. 7.88 
crores, Rs. 12.54 crores, Rs. 4.52 crores, Rs. 7.48 crores 
and Rs 2.90 crores of overdues respectively. The aforesaid 
five industries together accounted for 69.6% of the total 
overdues as on the 30th June, 1985. 

Rehabilitation of Sick Units 

2.89 During the year, the Problem Cases Department 
(PCD) in TFCI, in consonance with the Government's 
policy towards revival of sick units, evolved rehabilitation 
schemes in respect of nine cases, approved/brought about 
changes in controlling interest/management in five cases, 
agreed to support holdings on operations in two cases, ap¬ 
proved schemes of merger in two cases and reached arrange¬ 
ments for settlement of dues in three cases. 


2.90 During the year, 1FCI/Institutions had recalled 
loans in 10 cases, with a view to safeguarding and protecting 
interests of the lending Institutions. 

2.91 TFCI had referred the cases of four sick units to 
Industrial Reconstruction Bunk of India (IRBI), the princi¬ 
pal reconstruction agency for formulation of .appropriate 
rehabilitation schemes. 

2.92 In other cases, the rehabilitation programmes or 
appropriate courses of action were in the process of being 
formulated/sorted out by the concerned Lend Institution 
jointly with the other Institutions, Bank and other concern¬ 
ed agoncies. 

2.93 Reports about inherently non-viable units wore made 
to the Cential Government from time to time and liaison 
was maintained with the concerned State Governments as 
also State-level agencies involved in such cases. 

(D) Working Results 

Gross Profit 

2.94 The gross profit for the year amounted to Rs. 42,09 
crores as against Rs. 34.03 crores for 1983-84 showing an 
increase of 23.7%, 

Net Profit 

2.95 The net profit for the year 1984-85 after providing 
Rs. 12.78 crores for taxation, amounted to Rs. 29.31 crores 
as against Rs. 23.89 crores for 1983-84, showing an increase 
of 22.7%. 

Appropriations 

2.96 The appropriations out of the net profit made by 
the Board of Directors of IFCT are given in Table 11. 


Table 11 : Appropriations of Net Profit 


(Rs. crores) 




This year 
(1984-85) 
(July-June) 


Previous year 
(1983-84) 
(July-June) 

(1) 


(2) 


(3) 

Net Profit for the year ....... 


29-31 


23.89 

Appropriations 





Transferred to— 





(a) General Reserve Fund . ... . . 

8-23 


8-15 


(b) Benevolent Reserve Fund. 

0-50 


0-50 


(c) Special Reserve [under section 36(TXviii) of the Income 

Tax Act, 1961]. 

17-76 

26 -49 

13-14 

21 -79 

Allocation to the Staff Welfare Fund ..... 


0 '15 


0 01 

Payment of Dividend ....... 


2 -67 


2 09 

Total. 


29-31 


23 -89 


Dividend 

2.97 In view of the satisfactory working results, the 
Board of Directors of IFCT have approved the payment of 
dividend on shares at 9% per annum, as against 81% pen- 
annum declared last year. 

Tax 

2.98 A sum of Rs. 12.78 crores has been provided in the 
accounts for taxation for the accounting year ended the 


30th June 1985, as against Rs. 10,14 crores provided last 
year. 

Expenditure on Entertainment, etc, 

2.99 During the year, TFCI incurred a sum of Rs. 1,57 
lakhs on entertainment, Rs. 1.44 lakhs on the maintenance 
<-[ its Staff Transit Rooms (STRs). Rs. 3.09 lakhs on Publicity 
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and Advertisement, and Rs. 2.04 lakhs on the Visits/participn- 

Working Result Trends 



tion in course^/Seminars by its officers abroad. The expendi¬ 
ture on Chairman’s foreign tours, duly approved by Govern- 





2,100 The Working results 

of IFCI fo-r five 

years are 

ment, aggregated Rs. 0.84 lakh. 


given in Table 12. 




Trble 12 : 

Working Results of IFCI for Five Years 








(Rs. crores) 





Year ended the 30th Juno 


1981 

1982 

1983 

1984 

1985 

Particulars 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

Interest on lendings 

44-93 

59-89 

78 -56 

99-83 

128 -09 

Less : Cost of Borrowings .... 

31-17 

40-16 

51-56 

65 -40 

85-62 

Net Interest Revenue ... 

13 -76 

19-73 

27-00 

34 -43 

42-47 

Other Income ..... 

3-32 

4-04 

4-86 

5 14 

6-91 

Net Income ...... 

17 -08 

23 -77 

31 -86 

39 -57 

49-38 

Expenditure : 






Personnel Expenses 

2-60 

2-60 

3 09 

3-57 

4-44 

Loss on Investments .... 

0-47 

0-64 

0-44 

0-14 

0-19 

Directors and Committee Members 

Fees & Expenses .... 

0-02 

0-03 

0-03 

0-03 

0-03 

Other Expenses & Grants . 

1 -00 

1 -03 

1-16 

1 -51 

2-29 

Depreciation ..... 

0-05 

0-11 

0-12 

0-29 

0-34 

Gross Profit .... 

12-94 

19-36 

27 -02 

34 03 

42-09 

Taxation. 

4-56 

6-85 

9-71 

1014 

12-78 

Net Profit ...... 

8-38 

12 -51 

17 -31 

23 -89 

29-31 

Dividend (Rate). 

7-0% 

7-5% 

8-0% 

8 5% 

9-0% 

It would be observed from the above : 


* The Net Pro-fit’ 

for the year showed an increase of 

* The increase under the head ‘Interest received 

on Loans 

22.1% aver the previous 

years Net Profit. 


and Advances’ was 28.3% over the previous 

year. 

Financial Position 




* The increase under the head ‘Cost of Borrowings’ was 

2.101 The position 

of assets 

and liabilities of 

IFCI for 

30.9% during the year compared to the previous year. 

five years is indicated 

in Table 

13 below. 


* The ‘Net Income' comprising Net Interest Revenue and 

Accounts 




Income from Other Operations went up 

by 24.8% 

2.102 The audited 

accounts 

of IFCI comprising Profit & 

compared to the previous year. 


Loss Account for the 

year and 

the Balance Sheet 

as at the 

* The 'Gross Profit’ for the year showed an increase of 
23,7% over the previous year. 

30th June 1985, giving details 
annexed to this Report. 

of assets and liabilities arc 

Table 13 : Position of Assets and Liabilities of IFCI for Five Years 







(Rs. 

crores) 





Year ended the 30th Juno 

Particulars 

1981 

1982 

1983 

1984 

1985 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

<0 

(2) 

(3) 

(4) 

(5) 

(6) 


Assets 

Cash & Bank Balances 
Investments 

—In assisted concerns 
—.In other Institutions 
Loans to assistod concerns 
Premises, equipment & other assets 
Customers’ Liabilities for Acceptances • 


11—509 <31/85 


21 -16 47 -81 

34-52 38-31 

0 -96 1 -21 

548 -01 690 -82 

23-61 26-86 

0-50 121 

628 -76 806 -22 


39-83 

53 -68 

142-13 

44-60 

52 -25 

57-16 

1 -21 

1 -21 

0 -21 

864 -73 

1,054 -93 

1,307 -31 

34 -96 

44-46 

65 -68 

2-40 

4 11 

7-87 

987 -73 

1,210-64 

1,580-36 
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(D 

(2) 

(3) 

(4) 

(3) 

(«> 

Liabilities 






Borrowi ngs 






(a) Bonds • 

433 -47 

554-55 

689 -30 

881 -54 

1,107 -00 

(b) From Govt. & IDBI 

59 -84 

85-25 

96 -60 ■ 

93 -24 

124-70 

(c) In Foreign Currencies 

• ' 42 -51 

51 -01 

59 -67 

62 -76 

94-25 

Current Liabilities & Provisions ■ 

32 -50 

40-16 

46 -90 

49 -39 

92-36 

Earmarked Funds .... 

2-32 

2-84 

3 -43 

4-01 

4-86 

Liability for Acceptances 

0 '50 

1 -21 

2-40 

4-11 

7 -87 



571 -14 

735 -02 

898 -30 

1,093 -05 

1 431 04 

Net worth represented by Share Capital 

17-50 

20-00 

22-50 

27-50 

35 00 

Reserves & Reserve Fund ■ 

40-12 

51 -20 

66 93 

88 -09 

114-32 

Debt : equtry Ratio ■ 

9-3:1 

9-7:1 

9-5:1 

9-0:1 

8 -9:1 


2.103 During the year, in pursuance of the review of 
accounting systemB made by the consultants, steps were 
taken to develop the software so as to streamline the exist¬ 
ing accounting systems and computerise the accounting oper¬ 
ations. It s expressed that by the dose of 1985-86, both 
the financial as well ns loan accounting of TFCI at its Head 
Office would became computer-based. 

Audit 

2.104 Apart from having regular internal audit system, 
the statutory audit of accounts of IFCI is carried out every 
year by two auditors, of whom one is nominated by the 
Industrial Development flank of India (IDBI) and the 
other one elected by the shareholders other than IDBT. For 
the year, 1984-85, M/s. Thakur Vaidyanath Aiyar & Co., 
Chartered Accountants, New Delhi were appointed as Statu¬ 
tory Auditors by ODBI. The shareholders of IFCI (other 
than IDBT) elected M/s. N. M. Raiji & Co., Chartered Ac¬ 
countants. Bombay, as Auditors for the same period. Tbe 
Report of the Auditors for the year 1984-85 is also given 
with 'the accounts for the year in this Report. 

CHAPTER 3 

Economic and Social Impact of IFCI's Operations 
IFCI’s Operations during the Sixth Plan Period 

3.01 The year 1984-85 was not only the 37th year of 
IFCI’s existence but also the terminal year of the Sixth Five 
Year Plan of the country. 

3.02 Under its project financing operations, IFCI, during 
tht Sixth Fie Year Plan period,, sanctioned net financial assis¬ 
tance aggregating Rs. 1,505.76 cirores, against which disburse¬ 
ments amounted to Rs. 1,098.18 crores. In fact, the aggre¬ 
gate assistance sanctioned and disbursed by IFCI, during the 
Sixth Five Year Plan period, was more than the total assis¬ 
tance sanctioned and disbursed by TFCT during the preceding 
32 years’ period covering 5 Five Year Plans, five intermittent 
Annual Plans, and three years’ period prior to the First 
Plan. 

3.03 The number of projects assisted by TFCI which stood 
at 1.265 as at the end of June, 1980 had reached 2,093 as 
at the end of June, 1985, many of them had been assisted 
more than once, 


3.04 More than the quantum of assistance or the number 
of projects assisted by IFCI is its catalytic role which has 
been instrumental in overall resources mobilisation of Rs, 
22,385.49 crores for the completion of projects assisted up 
to the 30th June, 1985. 

3.05 Under its project financing operations, IFCI has co¬ 
vered a wide spectrum of industries and there is hardly any 
industry in the organised sector which has not been the bene¬ 
ficiary of some assistance from IFCI. 

3.06 A significant feature of IFCI’s project financing oper¬ 
ations Is that they are carried out keeping in view the 
nationnl economic and socal policies enunciaed by Govern¬ 
ment of India from time to time. The overall policy frame¬ 
work and operations of IFCI are in consonance with the 
objectives and targets set in various Five Year Plans of 
economic and social development. IFCI’s operations reflect in 
a small hut significant measure the pattern of in¬ 
dustrial development and the structural changes that have 
taken place during the last three-and-a-half decade? of the 
planned economic development in the country. 

Direct Economic Contribution 

3.07 The direct economic contribution of IFCI’s assistance 
during the last 37 years can be perceived in the overall in¬ 
dustrialisation spread-effect all over the country since In¬ 
dependence. IFCI’s assistance has reached every part of the 
country wherever a large or medium large scale sector project 
has come up. 

3.08 TFCT’s assistance during the Sixth Five Year Plan 
period has been able to create/catalyse substantial capacities 
in various industries like sugar (14.83 lakh tonnes), cotton 
textiles (21.76 lakh spindles), cement (173.51 lakh tonnes), 
paper (3.08 lakh tonnes), fertilisers (46.17 lakh tonnes), 
etc. In addition, substantial capacities have been created In 
various other industries including hotels. The new, expansion 
and diversification projects assisted by IFCI during the Sixth 
Five Year Plan period have been able to generate direct emp¬ 
loyment for more than three lakh persons, 
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3.09 Based on a study of 191 new and expans ion/diversifi- ■ A detailed statement giving the analysis of the direct economic 
Ltion projects assisted by IFCI in 1984-85, it is observed , ,, , .. ■ ... ,. . , 

,at IFCI’s assistance sanctioned during the year is expected . contribution ol the new and expanse/diversification projects 

create additional capacities in a wide variety of industries, assisted bv IFCI in 1984-85 is given in Table 14. 

Table 14 : Direct Economic Contribution of New, Expansion and Diversification Projects Assisted by IFCI during 1984-85 (July-June) 

(Rs. crores) 


3,09 Based on a study ot 191 new and cxpansion/uiversifi- 
cation projects assisted by IFCI in 1984-85, it is observed 
that IFCI’s assistance sanctioned during the year is expected 
to create additional capacities in a wide variety of industries. 


Industry 

Projects 

(nos.) 

Total 

capital 

cost 

(Rs.) 

Expected Value 
direct of 

employment output 
(nos. 

Gross 

value 

added 

(Rs.) 

Capacity per annum 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Sugar 

11 

67-61 

2,710 

59 -48 

14-95 

1 -59 lakh tonnes of sugar 

Textiles 

23 

14914 

12,760 

161 -15 

40 -21 

3 -29 lakh spindles, 24 looms, processing of 187 lakh 


metres of fabrics, 875 tonnos of sewing thread, 480 
tonnes of light weight non-woven fabrics and 396 
tonnes of Woollen blankets and auto floor cover¬ 
ings. 


Papor and papor products 

6 

59 -16 

1,960 

38 -56 

13-90 

23,100 tonnes of writing &. printing paper, 24,550 
tonnes of MG kraft & packing paper and 9,900 
tonnes of duplex boards. 

Cement and cement 
products 

10 

373 -10 

2,364 

162-18 

' 83 -72 

33 24 lakh tonnes of cement and 0 -36 lakh tonnes 
of asbestos sheets. 

Chemical and chemical 
products 

16 

123 -38 

2,546 

79 -20 

36-15 

22,440 tonnes of caustic soda, 19,800 tonnes of 
liquid chlorine, 9,900 tonnes of hydrochloric acid, 
J 0,600 tonnes of slurry explosives, 3,900 tonnes of 


calcium carbide, 2,500 tonnes ' of calcium silicidc, 

2.500 tonnes of ferro silicon, 33,000 tonnes of meth¬ 
anol, 18,500 tonnes of aluminium sulphatc/fcrric 
alum, 2,560 tonres of aluminium fluoride, 10,75 lakh 
cu. metres of oxygen, 1.92 lakh cu, metres of dis¬ 
solved-acetylene, 4,100 tonnes of salicylic acid, 250 
tonnes of sodium salicylate, 16 tonnes of pipera¬ 
zine, 72 tonnes of pyrazolone, 30 tonnes of analgin, 
1,000 tonnes of aspirin, 150 kgs. of riboflavin-5 
phosphate sodium, 30 tonnos of sodium saccharin, 
300 tonnes of artificial sweetners, 500 million nos, of 
hard shell gelatine capsules, 2-5 million nos. 
bottles of transfusion solution, one million nos. of 
amoxycilin capsules, 5 lakh nos. of refampicil 
capsules, 10 million nos. of ferro-cfclate capsu'es, 
75 lakb nos. of plastic asceptic ampou'es with 
intravenous dextrose fluids/solutions and 200 tonnes 
of powdered paints. 

Fertilizers • LI 814 -39 2,563 474-20 240-17 5,94 lakh tonnes, of single super phosphate, 2-75 

lakh tonnes of sulphuric acid, 4 -45 lakh toanos of 
ammonia, 7 -26 lakh tonnos of urea and 1 -50 lakh 
tonnes of Di-ammonium phosphate. 

Synthetic & man-made 8 372 -37 1,532 380-04 135-75 7,830 tonnes of nylon-fllaircnt yarn, 8,CC0 tonnes of 

fibres polyester filament yarn, 45,000 tonnes of polyester 

staple fibre, 2,000 tonnes of lyre cord yarns, 
facility for conversion of 1,700 tonnesjof tyre cord 
into fabric and 4,500 tonnes of polyester chips. 

Rubber & plastic 19 124 -59 2,305 148 -50 46 -85 3.900 tonnes of reclaimed rubbor, 500 tonnos of 

products etc. crumb rubber, 4,000 tonnes of polyester film, 2,900 

tonnes of biaxially-oriented polyester film, 800 
tonnos of biaxially-oriented polypropylene film, 
150 tonnes of dilectric grade metallised plastic film, 
1,325 tonnes of cross film laminates, 1,500 tonnes of 
Inw density polythylene, 500 tonnes of polytitle ferro 
ethylene, 4,940 tonnes of high density polythylene 
woven sacks, 6 -56 lakh nos. of plastic moulded 
cabinets for televisions, 108 lakh nos. sets of 
accessories for black and white (elcvif.ior sets. 

1.500 tonnes of synthetic mirrors, 637 tonnes of 
polythlone terephalcte bottles and 2,550 tonnos of 
thermoplastics. 
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( 1 ) 


(2) (3) (4) (5) (6) 


C) 


Iron & steel 8 48 24 1,211 82 -81 


Machinery and 4 41-66 2,180 65 -52 

accessories 


Electrical machinery 17 133 -85 3,640 212-18 


Transpor equipmen • 13 169-09 6,592 537-77 


[Hotel • 6 54-57 1,673 25-99 

Others ■ 39 598-19 12,033 330-33 


Total 191 3,129,54 56-069 2,757-91 


16 -74 2 ; 50 lakh tonnes of steel billets, 19,440 tonnes of 
mild steel, alloy steel ingots, 1,000 tonnes of high 
chrome high hardness liners, 25,000 tonnes of cold 
rolled mild steel strips, 4,250 tonnos of ferrous 
precision forgings, 16,000 tonnes of cold twistod de¬ 
formed bars and 215 tonnos of bi-metal strips and 
clad products. 

30 -75 6,000 tonnes of equipment for nuclear power 
plants, heavy water plants and space research, 20 
nos. of water well drills, 25 nos. of all hydraulic 
diamond core drills, 6,000 nos. of rock roller 
bits, 550 nos. of float shocs/float collors, 10,000 nos. 
of electric typewriters, 60,000 nos, of zig-zag 
sewing machines and 8 nos, of billet grinding 
machines. 

62 01 881 nos, of micro-processor based computer com¬ 
munication and control systems, 1,000 nos. of mag¬ 
netic ink character recognition oncod'ng devices, 
760 nos. of testing and measuring instruments, 20 nos. 
of data acquisition systems, 8,500 nos. of portable 
generator sets, 30,000 nos. of rnulli purpose engines, 
3,000 nos. of automatic control valves and accesso¬ 
ries, 72 lakh nos. of flexible magnetic media/floppy 
disks, 1,000 MRM of video magnetic tapes, 2,350 
tonnes of audiotapes, 54,000 lines of fully electronic 
‘Private Automatic Branch Exchange’ and 

allied equipment, 1,500 nos. of single line feature 
telephones, 1.02 lakh nos. of stufEng/soldering of 
printed circuit boards and various assemblies, 18,50 
lakh conductor kilometres of polythelene insulated 
jelly tilled telephone cables, 820 nos. of telephone 
cable pressurisation/monitoring systems, 56 -55 
million nos. of aluminium electrolytic capacitors, 
3 lakh sq, metres of glass epoxy copper 

laminates, 3,000 nos. of automatic control valves 
and accessories, 215 tonnes of thermostatic bimetal 
strips and clad products, 23 million nos. of GLS 
lamps and 11 million nos. of fluorescent tubes. 

84 -38 0 -27 lakh nos. of light commercial vehicles, 2 -25 
lakhs nos. of two wheeler scooters, 500 nos. of lifts, 
10 -00 lakh nos. of bicycles, aerial ropeways to carry 
5 -84 lakh persons, one lakh nos. of high power 
flywheel magnets, 7,400 nos. of automobile air brake 
systems, 2 lakh nos. of tic rod ends, and one lakh nos, 
of drag line assemblies, 2 -50 lakh brake panels, 
flange panel drives and brake shoes, 80,000 nos. of 
crankshafts and 50,000 nos. of automobile seats. 

14-54 931 rooms. 

150 -23 


970 -35 


3.10 The aforesaid- projects are expected to create direct 
employment for about 56,069 persons. The vlaue of out¬ 
put from these projects is estimated to be in the range of 
Rs. 2,757.91 crores. The 'gross value added’ is likely to be 
Rs. 970.35 crores, which indicates the contribution of these 
projects to Gross National Product, Overall, the total 
capital cost of 418 projects assisted during 1984-85 is esti¬ 
mated at Rs. 4,852.79 crores, which is an indication of the 
total resources to be mobilised for implementation of these 
projects. 


Contribution to National Exchequer 

3.11 LFCI has endeavoured to have its operations consis¬ 
tently profitable. During 37 years of its existence, it has 
paid to the National Exchequer by way of income-tax a sum 
of Rs. 73.36 crores, which is more than twice its paid-up 
capital, 

Impact on Evaluation of Projects 

3.12 National-level Development' Financing Institutions 
(DFIs) in India, and IFCI in particular, being- the oldest 
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among the development banks in the country, can take some 
credit for instilling basic disciplines related to project plan¬ 
ning implementation and operation of industrial projects. 

3.13 At the time of appraising the projects, the DFis, 
under the prevailing ‘joint financing’ and ‘lead institution' con¬ 
cepts, which enable them to pool each others' wisdom and 
expertise, probe fairly intensely whether the concern piomo- 
ting the project or its promoters have both management 
and technical operational capabilities, and, if found wanting, 
advise them and quite often insist, as a condition of finan¬ 
cial assistance, on the project taking early steps for inducting 
professional staff in areas like production, finance, market, 
executive management, etc., IFCI, in its capacity as the 
lead institution, often guides the entrepreneurs even at the 
project conception stage, the choice of product mix, tech¬ 
nology and phasing out of unduly ambitious projects, Apart 
from the viability of the project, which is examined from 
several aspects, viz. technical, financial commercial and 
economic, utmost importance is being givon to the manage¬ 
rial and social aspects of the projects. 

3.14 The Institutions arc now able to advise the piomoters 
in the matter of even foreign collaboration agreements to 
enable them to secure better terms and dealings in the mat¬ 
ter of technology transfer from abroad. Enlightened promo¬ 
ters and capable managements are now able to appreciate in 
an increasing number the contribution of Financial Institu¬ 
tions in respect of project improvements, in which area, 
IFCl has been playing an important role over the years. 

Impact on the Managerial Effectiveness 

3.1J Importance of proper organisational structure, systems 
and managerial effectiveness during the implementation o‘ 
the project, and thereafter, cannot be overemphasised, 
About two decades back, in India, it was difficult to sepa¬ 
rate ‘ownership’ from ‘management’. Now, gradually, the 
entrepreneurs and promoters are realising that th e successful 
operation of the project depends considerably on the way it 
is managed. Profcssionalisation of management is taking 
roots, in thc area of management development, IFCI has 
endeavoured to fill ip an important gap by setting up the 
Management Development Institute (MDI), realising that 
unless highly compeent, trained and experienced professional 
managers are developed in an increasing number, thc success 
in professionalising the managements at a creditable rate 
cannot be achieved. 

3.16 The emphasis of Financial Institutions, including 

IFCT, has been basically on the creation of a proper 
management structure, ip the assisted concerns, viz., (a) pro¬ 
per composition of Board of Directors, (b) creation of a 
good second level of management, (c) creation of manage¬ 
ment Committees/Audit Committees, wherever desirable, 
and (d) use of consultants and specialists for establishing on 
sound lilies or improving the existing operational systems, In 
determining the composition of boards of assisted concerns, 
the endeavour of IFCI is not to specify any names always, 
but to look for a pattern of composition covering proper re¬ 
presentation for promoters, and inclusion of adequate inde¬ 
pendent outsiders with expertise in fields where the Chief 
Executive or the Managing Director in the opinion of IFCI, 
would need support. Institutional nominees are appointed on 
the Boards of assisted concerns generally after mutual con¬ 
sultation with other involved Institutions and depending upon 
thhe extent of Institutions’ combined shareholdings, size of 
aggregate assistance and the category, viz., MRTP or non- 
MRTP to which the assisted concern bolongs. All these 
measures have been able to create some qualitative impact 
on the management culture of the assisted concerns though 
lot more remains yet to bo achieved. r 

Developing a Culture for Consultancy 

3.17 No promoter, and for that matter, no organisation 
can be a master of all trades’. Just as the birth of a human 
child requires the need of an obstetrician and adequate pre¬ 
natal and post-natal care, so also the birth of a new project 
equally requires an expert consultant, both at its pre-natal 
and post-natal stage. Tn larger projects, Financial Institu¬ 
tions, including IFCI lay stress on the concerns appointing 
a firm of Consulting Engineers right from the initial stage 
so as to provide expert advice on detailed engineering, pro¬ 
tect scheduling, site supervision and general co-ordination, 
etc., towards implementation of projects, In medium and 
medium-large scale projects, the need of either a Consultant 


or at a Project Manager within thc organisation itself, is 
tmpnasiacd rrom the beginning. In fact, the need for ex¬ 
pert consultancy has been realised by DFIs lor every sector 
or project, For medium and large scale sector projects, 
wliiie mere is no dearln of Consultants for the small scale 
the DFis, in particular, have set up Technical Consultancy 
Organisations ( iCUsj to piovide under a single roof a total 
puexuge oi consultancy services from ‘concept’ to thc ‘Com¬ 
missioning’ stage. Extension and counselling services are 
avaimoie from tnese TCOs to the small and medium scale 
seetoi projects during their operations period as well. The 
Duccifjry of Industrial Consultants — yet another joint ven¬ 
ture of lDoI, IFCI and IL1C, being the principal DFis 
in India at the national level—provides useful basic informa¬ 
tion about consultancy services obtaining in the country. All 
these measures have considerably helped in developing a 
healthy ‘consultancy culture’ in the industrial sector. 


Impact on Development atul Broad-basing of Entrepreneur - 
ship 

3.18 with the recognition of the fact that mere availability 
of finance, raw materials and other infrastructure facili- 
ucs alone cannot make any appreciable impact on the eco¬ 
nomic growth of a region, unless the human resources are 
adequately re-oriented to take entrepreneurial risks and meet 
tho challenges in the industrial arena, the Institutions inclu¬ 
ding iFCJ, are giving funds support not only to ‘Entrepre¬ 
neurship Development Pmgiammes’ (EDPs), but have also 
set up, at the apex level, a national institution known as 
tlie Entrepreneurship Development Institute of India (ED1I). 
ED11 has been instrumental in giving momentum to thc 
entrepreneurship movement in the country to such an extent 
that a number ol Slate Governments, huving realised the 
need for entrepreneurship development, have mooted por- 
posals for the establishment of Entrepreneurship Develop¬ 
ment Centres in their respective Slates during Ihe Seventh 
l ive Year Plan period. 


3.19 In the matter of broadening of the entrepreneurial 
base in the country, particularly in thc medium and medium- 
large scale sectors, the Risk Capital Foundation (RCF) 
sponsored and funded independently by IFCI has made an 
appreciable impact in Ihe area of providing ‘risk capital 
finance’ to the promoters free of interest and at a very no¬ 
minal service charge. RCF has been instrumental in bring¬ 
ing more than 136 technocrats, as promoters of medium 
and medium-large scale projects, on the industry at horizon 
of the country. 


ffuppon to Development of Technology 

3.21) Sophisticated technological inputs are considered to 
be a fast moving ehicle lor the country’s social and eco¬ 
nomic transformation. As u capital-short country, our need 
'Or excellence in technology is all thc more important. 
A Cl, on its own, has endeavoured to provide assistance 
in tins vital area, however modest it might be through 
Us two Promotional Schemes, viz. Scheme of Subsidy for 
Encouraging ihe Adoption of Indigenous Technology and 
Scheme of Assistance ioi Development of Technology 
through. In-House R&D Effotts. While the Scheme of Sub¬ 
sidy for Encouraging the Adoption of Indigenous Technology 
cove is tiny and small scale sector units as also medium scale* 
sector industrial units with a total project cost up to Rs. 5 
crores, and provides subsidy to thc extent of 80% of the 
°1 acquisition of indigenous know-how subject to ceiling 
or Rs. r 0,000/- lor small scale sector project and Rs. 5 lakhs 
to medium scale sector projects, thc overall subsidy not ex¬ 
ceeding 10% ol the total cost of a project; the Scheme of 
t° r Development of Technology through In-house 
KArD httorts envisages thc grant of loan assistance on soft 
terms at 10% rate of interest, limited to 50% of the cost 
ot in-house R&D efforts for indigenously developing/ hames- 
sing ihe technology from laboratory to commercial scale or 
, 2 p lakhs, whichever is lower. Both the Schemes intro¬ 
duced recent y, arc expected to make a mark and create their 
impact on, thc development of technology in course of lime 
to come. Meanwhile, TFCI is also considering to provide 
technology finance, through the agenev of RCF with a view 
to improve the country* technological structure and streng¬ 
thening the international competitiveness of the industry. 








3.21 Another Scheme of IFCI which helps in the eradica¬ 
tion of poverty and unemployment and endeavours to incul- 
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cate a sense of resourcefulness, instead of helplessness in 
the unemployed youths of the country, ts the Scheme ot 
Assistance for Seif-Development and Self-Employment of Un¬ 
employed Young Persons. Undor this. Promotional Scheme, 
such of the persons who have undergone an Entrepreneurship 
Development Programme arc provided soft loans through the 
agency oi Tec hni cal Consultancy Organisations (1 COb)/S pe¬ 
cified Agencies from If Cl to meet their margin money re- 
quiremnts for obtaining loans from banks etc. 

Support to Ancillarisation 

3.22 AuciUarisation has to be viewed as a means of achiev¬ 
ing the economies of modern large scale production on the 
one hand and the benefits of the decentralised operations 
and employment generation on the other. While appraising 
the, projects. 1ECI tries to explore and examine various 
items of manufacture with a view to identifying the scope 
lor l arming out some of them to ancillary and small scale 
industries. During the course of follow-up inspections also, 
the Inspecting Officers of 1FCI also discuss (a) the scope 
for ancillarisation, if there are no ancillary units, (b) con¬ 
tribution, if any, made by the assisted concern towards the 
development ot ancillary units, and (e) parent-ancillary re¬ 
lationship and the status thereof, One of the Promotional 
Schemes of IFCI also helps in the process of ancillarisation 
by making available feasibility study/project/report/viabi 
lity report of the product! s) suitable for ancillarisation and 
processing in the ancillary scale sector. 100% free of cost 
to an entrepreneur, if he gives the assignment to a TCO/ 
Specified Agency. Payment of subskly up to 75%. is made 
to TCO/Specified Agency upon completion of the assign¬ 
ment and the balance 25% subsidy is released after the an¬ 
cillary unit has been able to tie-up its financial assistance and 
has acquired ancillary status by formalising the arrangement 
with the parent unit. 

Impact of It Cl'a Assistance to Projects in No-Industry Dis- 
stricts 

3.23 In 1984-85, IFCTs assistance was more than three 
times its assistance to projects in No-Industry Districts in 
1983-84. The economic and social impact of IFCTs assis¬ 
tance to projects in No-Industry District/other industrially 
backward areas can be judged by the ‘developmental con¬ 
sciousness' created by these projects in meeting the econo¬ 
mic welfare of the local people and strengthening the social 
infrast 1 ucture. Since most of the projects in notified back¬ 
ward districts/arcus have been set up in rural and/or semi- 
urban atmosphere, die economy of these areas has undergone 
a sea-change. The projects have provided considerable im¬ 
petus to the generation of direct as well as indirect 
employment establishment of a number of tiny and small 
scale units and varied business shops, repair services, etc. 

Support to Measures for Energy Conservation and Manage¬ 
ment 

3.24 Greater attention is now being bestowed bv 1FC1 on 
energy conservation and its proper management by its assist¬ 
ed industrial units, While evaluating the projects posed to 
IFCI for financing, IFCT examines in depth the energy con¬ 
sumption aspects, the steps proposed to be taken for either 
improving the energy efficiency or reducing the energy losses, 
or scope for using the renewable and alternate sources of 
energy. 

3.25 JFCI looks upon energy management not only from 
the angle of larger national interest, but also as a means 
of reducing the cost of production so as to improve or at 
least maintain the margin of profit in several segments of in¬ 
dustry. The. impact of these measures can be judged form 
the awareness that has been created in the industry in the 
area of energy management, coupled with ‘energy audit’, 
etc. For the industrial concerns manufacturing or using 
equipment related with use of alternate and renewable energy 
sources, the finance is made available by IFCI at a con¬ 
cessional rate of interest. 

Support to Pollution Control/Abatement Measures 

3.26 With increasing accent being place on the control of 
industrial pollution and safety measures, IFCI pays greater 
consideraf'on to ecological factors in relation to industrial 
projects posed to it for financing, and endeavours to make 
assisted concerns feel that industrial effluents are controlled 
and kept within the limits prescribed by regulatory bodies in 


evciy State. Projects contemplating recycling of wastes, en- 
vironmentlal protection and pollution- abatement are given 
considerable weightage in the matter of financing. 

Impact of IFCls Assistance to Projects in the Cooperative 
Sector . i 1 

3.27 It would be no exaggeration to state that cooperative 
movement look roots in the industry with the advent of IFCI, 
In the • organised industry sector. IFCI had assisted during 
37 years of its service to Indian industry as many as 274 co¬ 
operatives with an aggregate assistance of Rs. 294.05 crores. 
Since almost all these co-operatives in the industrial sector 
are agro-based, IFCI, by providing impetus to the co¬ 
operative movement in the industry, has also been able to 
develop a nexus between agriculture und industry. 

3.28 A noteworthy feature of IFCI’s assistance to these 
agro-based industrial co-operatives has been that it has gone 
to the units located in somewhat remote corners of the coun¬ 
try und has been instrumental not only in bringing industries 
to places where thero were Done, but also in changing the 
entire rural scene. It is not unoften that the coming into 
being of an industrial co-operative in a rural areas has 
brought in its wake such amenities as improed'roads, better 
irrigation facilities, provision of drinking water, establish¬ 
ment of schools and hospitals, apart from strengthening the 
villagers’ faith ip the co-operative movement and mobilising 
the savings of the agricultural sector for productive purposes. 
Ancillary and associated industries like distilleries for the 
manufacture of industrial alcohol, confectionary units or 
bagasse-based paper plants or production of mixed and 
granulated fertilisers, etc., have also come into being, as 
olT shoot of the co-operative sugar factories. So also, textile 
spinning co-operatives have ailorded opportunities for the 
development of the handloom sector in the rural and semi- 
urban areas. The successful operation of most of the co¬ 
operatives in some of the States has strengthened the con¬ 
fidence of the masses in the co-operative movement, thereby 
adding a new class of entrepreneurs in the country. The 
spread of the co-operative movement to many other indus¬ 
tries like jute, fertilisers, synthetic fibres, vegetable oil, 
cocoa processing, paper, etc., over the years, bears ade- 
airnte testimony to the above. 

Promotional Activities 
Overall Review 

4.01 The year under review witnessed a marked step-up in 
IFCTs Promotional Activities, New dimensions wer 0 ruffled 
during the year to these activities by improving the existing 
scheme for encouragement of indigenous technology, and in¬ 
troducing new schemes for fa) upgradation of technology 
through in-house R&D efforts, (b) promotion of rural, 
Cottage & tiny industries, and (c) providing marketing assis¬ 
tance to units in the small scale sector. 

4.02 IFCI incurred a sum of Rs. 305.49 lakhs in 1984-85 
as against Rs, 180.28 lakhs in 1983-84 on various Promo¬ 
tional Activities, marking an increase of 69.5% ocr the pre¬ 
vious year. 

4 03 Tabic 15 gives the break-up of the amount utilised by 
IFCI on various Promotional Activities during the year and 
cumulatively up to the 30th June. 1985. 

Table 15 : Amount utilised by IFCI on the Promotional Activities 

(Rs. lakhs) 

Nature of activities supported 1984-85 Cumulative 

. (July-June) up to 
Amount the 30th 
Rs. June, 1985 
Amount 
Rs. 

0) (2) (3) ’ 


(i) Promotional Schemes (Subsidy) 58-99 161 -72 

(ii) Industrial Potential Surveys for the 
Development of Backward Areas, 
including- ’No • Industry Districts* 

(NIDs).3-61 6-66 
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(1) (2) (3) 


Brought forward 

(iii) Technical Consultancy Support . 62-51 


Equity and other support to'Technical 168.38 


Consultancy Organisations (TCOs) 
Directory of Industrial Consultants 
Total .... 

9 -21 
0-13 

7185 

52-36 

0-22 

220 96 

(iv) Seed/Risk Capital Assistance 

190 -00 

600 -85 

(v) Management Development and 
Upgradation of Managerial Skills 

25 -23 

462 -36 

(vi) Development of Fntrcprencurship 
Support to Entrepreneurship Deve¬ 
lopment Programmes (EDPs) 

4-66 

6-69 

Resources Supporl to Entrepreneur¬ 
ship Development Institute of 

India (ED1I) .... 

9-75 

37 -75 

(vii) Rural Development Programmes 

— 

1 00 

(viii) Promotion of Research Studies, etc. 
IFCI Chajrs 

2-64 

22-68 

Special Research Studies, Reports, 
etc.. 

0-31 

9-99 

Indian Economic Journal 

0 05 

00-5 

(ix) Conference on Research and in¬ 
formation Systems for the Non- 
aligned and other Developing 
Countries .... 

1 00 

1 00 

(x) Orientation Programmes and Assis¬ 
tance to State-level institutions 

_ 

4-30 

(xi) Others* 

— 

59 -36 

Total. 

305 -49 

1,42C -99 


•Utilised for diiect financing of projects. 


Promotional Schemes 

4,04 As at the beginning of the year 1984-85, IFCI had 
the following seven Promotional Schemes, which had been 
instituted by it, on its own, and were in operation from the 
dates ment oned against each : 

(a) Subsidy Schemes 

— Scheme of Subsidy for Encouraging the Adoption of 
Indigenous Technology 
(30-11-1977) 

— Scheme of Subsidy to New Entrepreneurs for meeting 
cost of Market Studies, etc, 

(30-11-1977) 

— Scheme of Subsidy to Small Entrepreneurs for meet¬ 
ing cost of Feasibility Studies, etc. (1-7-1978) 

— Scheme of Subsidy for Promotion of Ancillary and 
Small Scale Industries (1-9-1978) 

— Scheme of Subsidy for Revival of Sick Units in the 
Tiny & Small Seale Sectors (28-6-1982) 


(b) A distance Schemes 

— Scheme of Assistance for Self-Development and self- 
Emplovme'nt of Unemployed Young Persons (28-6- 
1982) ' 


-— Scheme of Assistance for Development of Techno¬ 
logy through Tn-Housc R&D Efforts (1-7-1984) 

4.05 As at the end of the year, the Scheme of Subsidy 
to Small Entrepreneurs for meeting cost of Feasibility Stu¬ 
dies etc., was revamped and a revised scheme has been 
brought into force with effect from the 1st August, 1985. 
In its revised form, the Scheme is applicable to small entre¬ 
preneurs in rural, cottage, tiny and small ssale sectors (for 
units with capital cost not exceeding Rs, 10 lakhs) only. 
From the same date, a new Scheme known ns ‘Scheme of 
Subsidy for providing Marketing Assistance to Small Scale 
Industrial Units’ has been added to the existing Promotional 
Schemes. The salient features of the two Schemes, as now 
obtaining, arc as under ; 


(a) Scheme of Subsidy to Small Entrepreneurs in the 
Rural, Cottage, Tiny and Small Scale Sectors for 
meeting cost of Feasibility Studies, etc. 

Under the Scheme, only rural, cottage, tiny and 
small scale sector units (with a capital cost not ex¬ 
ceeding Rs. 10 lakhs), which are set up by first 
generation entrepreneurs are entitled for subsidised 
feasibility study/project report, etc., from a Tech¬ 
nical Consultancy Organisation (TCO); the amount 
of IFC'I’s subsidy being 90% of the fee charged by 
the. TCO or Rs, 2,700/- whichever is lower. The 
amount of the subsidy, subject to the monetai-y 
ceiling of Rs. 3,000/- can go up to 100% in the 
case of entrepreneurs belonging to scheduled castes, 
scheduled tribes or those who happen to be physi¬ 
cally handicapped or to those who are covered 
under the Integrated Rural Development Programme 
(IRDP). 


(b) Scheme of Subsidy for providing Marketing Assis¬ 
tance to Small Scale Industrial Units 

Under the Scheme, all small scale sector indus¬ 
trial units including those falling under rural, cot¬ 
tage and tiny scale sectors can avail themselves of 
the marketing assistance rendered by a Technical 
Consultancy Organisation (TCO). This assistance 
may cover (a) market intelligence, (b) evolution 
of a market strategy, (c) designing of marketing 
organisation for the industrial unit (d) helping 
the small scale industrial unit in having a market¬ 
ing tie-up with some other unit or agency, (c) 
counselling on project improvement and technology 
npgradatiorj so as to Improve the marketing com- 
pclititiveness of the product, and (f) providing ex¬ 
pert services as are generally expected from marke¬ 
ting consultants. The assignment undertaken by 
TCO under the Scheme is to for a minimum period 
of one year which is to cover provision of need- 
based marketing assistance to the small scale indus¬ 
trial unit. The TCO may chargo 209? of its fees 
from the partly while accepting the assignment; 
next 20% when it is able to provide blueprint of 
the marketing strategy or marketing organisation, 
etc to the party; next 40% when the TCO is able 
to imnleni'’nt the Scheme prepared bv it in relation 
to the market assistance to the nartv; and the last 
and the final 20% of its fees, sublet to the ceiling 
of Rs. 3.500/- chargeable bv (be TCO from the 
partv. can be subsidised bv TFCI, subiect to a 
certificate from the beneficiary nartv that the mar¬ 
keting assistance provided b 1 ' the TCO has actually 
been implemented and has respited in a nercentible 
imnrovement in the sales turnover of th“ orpinxn- 
tion. 

Subsidy disbursed under the Promotional Scheme of IFCI 

4,06 Table 16 below gives the amount disbursed by TFCT 
in 1984-85 under its Promotional Schemes envisaging grant 
of subsidy, and the position of subsidy disbursements cumula¬ 
tively up to ihn 30th June. 1985. Tt would be observed that 
during the vrnv. 953 protects were benefited under JFCT’s 
Promotional (Subsidy) Schemes with the subsidy of Rs. 5.8.90 
lakhs as against (538 project granted subsidy of Rs 40.45 
lakhs in 1983-84, registering an increase of 45,6%., 
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Table 16 : Subsidies Disbursed under IFCT'S Promotional Schemes 


(Rs. lakhs) 


Promotional (Subsidy) Schemes 

1984-85 

(July-.lune) 

Cumulative up to 
30th June, 1985 

No. of 
Projects 

Amount 

disbursed 

No. of 
pi ojects 

Amount 

disbursed 

0) 

(2) 

(3) 

(4) 

(5) 

Scheme of Subsidy for Encouraging the Adoption of Indigenous 
Technology ......... 

1 

18-58 

3 

42-95 

Scheme of Subsidy to New Entrepreneurs for meeting cost of 
Market Studies, etc. ........ 

1 

015 

6 

0-87 

Scheme of Subsidy to Small Entrepreneurs for meeting cost of 
Feasibility Studies, etc. . 

892 

37-29 

2,969 

104-92 

Schome of Subsidy for Promotion of Ancillary and Small Scale 
Industries ........ 

7 

0-83 

97 

10-50 

Scheme of Subsidy for Revival of Sick Units in the Tiny 
and Small Scale Soctors ....... 

52 

2 -05 

61 

2-48 

Total ........ 

953 

58-90 

3 136 

161 -72 


Assistance granted under the Promotional Schemes of IFCI 

4.07 As mentioned in para 4.04, two Promotional Schemes 
of IFCT envisage grant of loan assistance on soft terms. 
While the Scheme of Assistance for Self-Development and 
Self-Employment of Unemployed! Young Persons, which is 
being operated through TCOs and other Specified Agencies, 
was yet to make a headway; under the Scheme of Assistance 
for Development of Technology through Tn-House R & D 
Efforts, IFCI during the year, sanctioned a loan assistance 
of Rs, 23.50 lakhs to a company engaged in the manufacture 
of bulk drugs, line chemicals and formulations, for financing 
a part of its R & D project aimed at developing and scaling 
up the technology from laboratory to commercial scale in 
the areas of synthetic bulk drugs/drug intermediates research, 
natural products research, steroids research and pharmaceuti¬ 
cal formulations research. The research includes inter-alla 
development of ‘anti-ulcer’, ’anti-inflammatory', ‘anti-asthma¬ 
tic’, ‘anti-hypertensive’, and ‘anti-cholinergic’, drugs, develop¬ 
ment of nasal drug delivery systems, as also steroid research 
for treatment of endometriosis, etc. 

Support for the Industrial Potential Surveys for the Develop¬ 
ment of Backward Area including No-Industry Districts 

4.08 It was mentioned in the previous year’s Report that 
the all-India Financial Institutions, including IFCI, had under¬ 
taken, on a systematic and planned basis, the Industrial 
Potential Surveys of 30 ‘No-Industrial Districts’ (NIDs), in 
consultation with the respective State Governments. Initial 
work for identifying project ideas as also the extent of in¬ 
frastructural requirement both ‘project-specific’ as well as 
‘area-specific’ of these NIDs was assigned to Technical Con¬ 
sultancy Organisations (TCOs), During the year. Reports 
in respect of all 30 NIDs were received from the TCOs and 
screened by a Screening Committee (SC-NIDj comprising 
officials of IDBT, TFCl and ICICT. Sixty-siX project ideas in 
respect of 24 NIDs involving an investment of Rs. 215 crorcs 
were identified during the year, which were passed on to the 
respective State Govcmments/State-levcl promotional agen¬ 
cies for further necessary action. 

4.0 l > The responsibility for identifying the entrepreneurs 
as also giving publicity to the identified project ideas has 
been vested with the concerned State Governments and 
the State-level developmental institutions. However, once 
an entrepreneur is identified, IDf)T, IFCI apd ICICI have 


agreed to subsidise together, the cost of preparation of 
Techno-cconomic Feasibility Reports (TEFRs) to the extent 
of 75%, provided the entrepreneur meets 25% of the cost 
and the assignment is handled by a Technical Consultancy 
Organisation (TCO), In case an entrepreneur prefers an 
approved consultant other than a TCO for the preparation 
of TEFR, the Institutions can subsidise the cost of prepara¬ 
tion of TEFR to the extent of 50%. 

4.10 By the dose of the year, the Industrial Potential 
Survey Work in respect of 14 more NIDs was assigned to 
five TCOs, by all-India Financial Institutions including IFCT. 

Technical Consultancy Support 

(a) Technical Constdtancy Organisations 

4.11 It was reported last year that as at the end of June, 
1984, 16 Technical Consultancy Organisations (TCOs) were 
providing a wide spectrum of consultancy services, to rural, 
tiny, small and medium scale entrepreneurs, particularly the 
new ones, Government Departments, commercial banks, State- 
levol financial institutions and other agencies engaged in in¬ 
dustrial promotion and management. During 1984-85, an¬ 
other TCO, known as Haryana Industrial Consultants Limit¬ 
ed (HARICON) with its Registered Office at Sonepat 
(Haryana) and Branch Office at New Delhi was set up under 
the lead of TFCT, so as to make available low-cost but quality 
consultancy services to the entrepreneurs in the State of 
Haryana and the Union, Territory of Delhi. With this, the 
entire country is now serviced by a network of 17 TCOs 
(eight under the lead of IDBT, five under the lead of IFCI, 
three under the lead of TCICI and one sponsored by the 
Government of Karnataka), 

4.12 IFCI has participated not only inthe formation of 
TCOs sponsored by all-India Financial Institutions but has 
also been instrumental in developing their business and growth 
through a number of its Promotional Schemes (mentioned in 
para 4.04) six of which are being operated through the 
agency of TICOs. 

4.13 Overall, the sixteen TCOs put together had executed 
2,422 assignments in I984-8J and cumulatively 17,082 assign¬ 
ments up to the 30th June, 1985, pertaining to feasibility 
studies, project reports, industrial potential surveys, rehabili¬ 
tation studies, appraisals and other assignments, etc., as per 
particulars given in Table 17, which bear testimony to the 
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ongoing impact being created by them in the area of consul¬ 
tancy to the tiny, small and small-medium industrial projects. 


Table 17 : Summary of Operations of all TC Os 


Natu re of assignaments 


No. of assignments 
completed 

1984-85 Since 
(July-June) inception 
Qf each 
TCO and 
up to the 
30th June 
1985 


0) (2) (3) 


1. Pre-investment Consultancy assign- 



ments 



Feasibilitiy, Pre-feasibility Studies/ 

* 


Project Reports .... 

1,222 

6,825 

Industrial Potcntial/Area Development 



Surveys .... 

56 

338 

Market Surveys .... 

39 

230 

Project Profiles .... 

410 

5,918 

Preliminary fact finding Studies j . 

. 4 

79 

Appraisals. 

39 

854 

Others. 

316 

1,258 

Sub total (i). 

2,086 

15,502 

II. Post-investment Consultancy 



Assignments 



Diagnostic Studies 

71 

566 

Rehabilitation of Sick Units 

62 

259 

others .... 

194 

737 

Sub Total (II) .... 

327 

1,562 

IK. Turnkey assignmcnts/Functional 



Industrial Complexes, etc. . 

t 9 

18 

Sub Total (HD .... 

4 . 

9 

18 

Grand Total (1+11+HD 

2,422 

17,082 


4.14 In the Held of entrepreneurship development, the 
TCOs in most of the States continued to function as nodal 
agencies for Entrepreneurship Development Programmes 
(EDPs). Altogether, the TCOs had carried out, up to the 
30th June, 1985, 312 Entrepreneurship Development Pro¬ 
grammes, had trained 9,254 efiBepreneurs and had rendered 
help to the trained entrepreneurs in the implementation of 
their projects. 

4.15 During the year, IFCI’a emphasis continued upon 
improving the qualitative aspects of the working of TCOs 
under its lead by better monitoring and Including ‘systems 
approach’ in their overall functions. 

(/>) Directory of Industrial Consultants 

. 16 Through a joint endeavour IDBI, IFCI and ICICI 
had brought into being a Directory of Industrial Consultants, 
the third edition of which appeared in October 1984, under 
the aegis of IDBI. The Directory, which serves as a guide 
and reference manual, contains full particulars including the 
12—509 GI/85 


field of specialisation of 469 technical and non-technical con¬ 
sultants as also of research laboratories affiliated to Central/ 
State Government/Council of Scientific & Industrial Re¬ 
search, etc. 

Support for Risk Capital Assistance 

4.17 Financing of ‘risk capital’ and 'technology' are two 
areas which need to be given prime importance, if the indus¬ 
try’s entrepreneurial and technological base is tq be broaden¬ 
ed. The Risk Capital Foundation (RCF) sponsored by IFCI 
In 1975, which has already specialised itselfy as an unique 
organisation in this part of the continent, providing Interest- 
free personal loans to entrepreneurs ranging from Rs. 15 
lakhs to Rs. 30 lakhs (depending upon the number of pro¬ 
moters) to enable them to meet 50% of their quota of pro¬ 
moters’ contribution for settirir up new projects, was asked, 
during the year, by IFCT, to formulate a comprehensive 
scheme for the financing of technology’ so that the Founda¬ 
tion under a chanced name. viz. ‘Risk Capital A Technology 
Finance Foundation (RCTFF),’ could fill in one more gap 
In the Institutional infrastructure by securing and providing 
finance on soft terms for the development of technology. It 
Is expected that, subject to the completion of various forma¬ 
lities, the Scheme would become operational in 1986. 

4.18 Meanwhile, RCF, In its financial year ended the 31st 
December, 1984, and, thereafter, during the period ended 
the 30th June, 1985, had recorded sanctions and disburse¬ 
ments as per data given in Table 18 below :— 

TT - ■ <• ' 


Table 18 : Sanctions and Disbursements of RCF 


Particulars relating to RCF’s 
Risk Capital Assistance 

(Jan-Dec) (Jan-June) Cumula¬ 
tively 
up to the 
30th 

June, 

1985 

(1) 

(2) 

(3) 

(4) 

(0 Projects sanctioned (Nos.) 

22 

6 

84 

(ii) Entrepreneurs Involved 
with (i) above (Nos.) . 

37 

8 

136 

(ill) Net sanctions (Rs. lakhs) 

262 -49 

71 -12 

787 -09 

(Iv) Disbursements (Rs. lakhs) 

102 -39 

78-10 

530-07 


4.19 The sanctions and disbursements of RCF in 1984 
were higher by 181.8% and 71.4% respectively over the 
corresponding sanctions of Rs. 93.14 lakhs and disburse¬ 
ments of Rs. 59.74 lakhs in 1983. The substantial increase 
in the assistance provided by RCF in 1984 was due to the 
liberalisation of the Risk Capital Assistance Scheme and the 
enlargement of the scope of RCFs assistance as also Its 
eligibility criteria. 

4.20 Under the liberalised Scheme of Risk Capital Assis¬ 
tance of RCF, the following categories of entrepreneurs pro¬ 
moting a public limited company in India and proposing to 
take up an industrial project (within the cost of Rs. 3 crores 
to Rs. 10 crores) are now eligible for assistance from RCF 
subject to fulfilment of criteria of eligibility :— 

— Technical/professionally qualified entrepreneurs or 
entrepreneurs possessing adequate experience in in¬ 
dustry or business and setting up a medium-sized 
industry for the first time. 

— Entrepreneurs intending to graduate from small 
scale sector to medium scale sector of industry for 
the first time, 

— Entrepreneurs already in medium scale sector and 
intending to undertake diversification or expansion 
of their industrial units for achieving better viability. 

— Entrepreneurs possessing relevant industrial experi¬ 
ence intending to take over existing sick or closed 
units, pursuant to a well-formulated scheme of 
rehabilitation/take-over duly approved by Financial 
Institution (s) /Bank(s), 
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4.21 In special cases, RCF can also now consider, on 
merits, grant of additional loans to existing beneficiaries 
to meet a part of the additional promoters’ contribution 
arising on account to overrun in the cost of the projects for 
which assistance had originally been sanctioned by RCF. So 
also, RCF can also consider grant of additional loans, within 
its prescribed ceilings, to its existing beneficiaries to enable 
them to subscribe their ‘rights' in the additional equity Issued 
by their companies for financing a part of the cost of the 
oxpansion/diversification schemes undertaken by them. 

4.22 The resources of RCF, for, the present, are being 
totally met by IFCI. Up to the 30th June, 1983, IF1CT had 
provided resource support to RCF of the order of Rs. 760.00 
lakhs of which Rs. 590.94 lakhs had already been disbursed 
to -It. 

Management Development and Upgradation of Managerial 
Skills 

4.23 In an Industry, managerial obsolescence Is as bad as 
the obsolescence of plant and equipment. Productivity of 
the industry and remedy for industrial sickness He in the pro- 
fessionalisation of managements, continual upgradatlon of 
managerial skills, adoption of modern management techni¬ 
ques, etc. With this end in view, the Management Develop¬ 
ment Institute (MDI). sponsored bv IFCI In 1973, continued 
to provide management training with focus on specific needs 
of Industries as also research and consultancy services in 
specialised are'as. For meeting the training and human re¬ 
source development needs of Development Finance Institu¬ 
tions in the country and abroad, the Development Banking 
Centre (DBC) of MDI organised several programmes, some 
of which were in collaboration with international organisa¬ 
tions like United Nations Development programme (UNDP 1 
International T abour Organisation (ILO), Association of 
Development Financing Institutions in Asia and the Pacific 
(ADFTAP), Economic Development Institute (EDT1, etc. 

4 24 During its accounting vear 1984, MDT (including 
I)RC) successfully organised 78 programmes benefiting 1.484 
narticinnnts. Tn the next six months’ period ended the 30th 
June, 1985, MDI (including DRC) had conducted 47 more 
programmes benefiting 1.128 participants. 

4.25 Cumulatively MDI (including DBC) had organised 
up to the 30th June. 1085, 629 programmes benefiting 15.795 
participants of whom 518 were from other developing coun¬ 
tries. 

Development of Entrepreneurship 

4.26 For encouraging growth of new entrepreneurs, IFCI 
continued its active support to Entrepreneurship Develop¬ 
ment Programmes (EDP») conducted bv Technical Consul¬ 
tancy Organisations (TCOs), National Science fk Technology 
Entrepreneurship Development Board (NSfTFDB) and seve¬ 
ral other agencies all over the countrv. Tn 1984-X5, financial 
sunnort was sanctioned for 112 EDPs for training about 
2,300 potential entrepreneurs, to which TFCI’s contribution 
worked out to Rs. 4 66 lakhs. Cumulatively. TFci had pro¬ 
vided assistance of Rs. 6.69 lakhs to 122 EDPs benefiting 
about 2,500 entrepreneurs. 

4.27 A notable feature of entrepreneurial development 
activity of IFCI. during the year, was to agree to fund the 
entire cost of EDPs proposed to be conducted by Madhya 
Pradesh Consultancy Organisation Ltd., (MPCON) for reha¬ 
bilitating the gas-affected victims in Bhopal. Importance was 
also attached to EDPs for specific targets groups like women 
entrepreneurs, persons with science and technology back¬ 
ground, entrepreneurs from rural and tribal communities, etc. 

Entrepreneurship Development Institute of India ( EDII ) 

4.28 Entrepreneurship Development Institute of India 
(EDIT), set un by all-India Financial Institutions in the 
middle of 1983 as the principal agency for entrepreneurship 
develonment, accelerated its activities and carried out. during 
1984-85 (April-March). 12 Entrepreneurship Development 
Programmes (EDPs), of which two were Demonstration 
Model EDPs at Patna and Bhubaneswar, two General EDPs 
conducted at Gangtok (Sikkim) and Itanagar (Arunachal 
Pradesh), one Self-employment Special Programme carried 
out at New Itanagar (Arunachal Pradesh), one Existing 
Entrepreneurs Programme at Panaji (Goa), two Extension 
Motivation Programmes for (i) the officers of the Economic 


Development Corporation, Panaji (Goa) and (ii) Directorate 
of Industries, Itanagar (Arunachal Pradesh) respectively, 
one Achievement Motivation Programme conducted at London 
(UK) for Developing Countries’ participants and three Science 
& Technology EDPs conducted specifically in colla¬ 
boration/association with Women’s Polytechnic, New Delhi, 
Economic Development Corporation, Goa and North-Eastern 
Industrial & Technical Consultancy Organisation Ltd. 
(NEITCO) at Guwahati (Assam), respectively. In addition. 
EDIT provided support to various institutions in training and 
creating core teams for EDPs. The beneficiaries under this 
activity were TCOs in Maharashtra, Rajasthan, Orissa, Uttar 
Pradeidi, Himachal Pradesh, Karnataka, Andhra Pradesh, 
North-Eastern Region, Economic Development Corporation, 
Goa, Indian Institute of Technology, Madras, Technical Tea¬ 
chers Training Institute, Chandigarh and Management Deve¬ 
lopment Institute, Gurgaon (Haryana) EDTI also conducted, 
during the year, a "Training of Trainers’ programme and two 
pioneering ‘Accredited Trainers Programmes’ with a view to 
developing trainers/motivators for local development agencies. 

4.29 An Tnter-Regional Workshops on Entrepreneurship 
Development for African countries was also hosted by EDTI 
at Ahmedabad (Gujarat) in January, 1985, which generated 
considerable interest in the entrepreneurship activities, specially 
among the developing countries. As a sequel to this work¬ 
shop, EDTT was requested bv the Development Bank of 
Mauritius to conduct a one-week EDP for some 30 entrepre¬ 
neurs being financed bv that Bank. Of late. EDTT has also 
been invited by F.DI-Washington and the World Bank to 
conduct seminars on entrepreneurship develonment in 
Washington to expose the EDT-Washlngton staff and the 
World Bank officials to the EDP approach. 

4.30 Cumulatively, EDIT, since Tulv, 1983 to June, 1985, 
had conducted 20 programmes and had also taken up research 
on the subject of National Studv on Documrntation-cum- 
Evaluatlon of the Entrepreneurship Programmes, carried out 
by the existing agencies all over the countrv. EDTI had also 
prepared an audio-visual presentation based on five cases of 
successful entrepreneurs from diverse personal economic- 
socio background who had earlier gone through its Entre¬ 
preneurship Development Programmes. These presentations 
are provinc considerably useful in motivating efforts for 
promotional work and have strengthened the credibility of 
EDPs as a strategy of develonment for generating support 
of community. Institutions and the State Governments. 

4.31 In 1985-86, apart from various other activities, EDIT 
proposes to take up Rural Entrepreneurship Development 
experiments in collaboration with Ford Foundation, It is 
likely to be a threc-vear project and the experiences gained 
in conducting rural develonment programmes are proposed 
to be adequately documented and evaluated so that the same 
are available for national spread. 

Support for Rural Development Programmes 

4.32 A reference was made in the last year’s Report about 
IFCTs contribution to the International Exposition of Rural 
Development (IERD) which was held in India from the 5th 
February to the 15th February, 1984. During the year IERD 
Co-ordination Centre brought out several publications docu¬ 
menting the tangible results shared at IERD under the title 
of Voices of Rural Practitioners Series written from a micro¬ 
level perspective, the focus being on documenting those 
approaches which the practitioners have found successful. 

Promotion of Research Studies, etc. 

(i) IFCI Chairs 

4.33 IFCI, over the years, has built up good nexus with 
Management Institutes and Universities in the area of Research 
and Development (R&D) in Development Banking, Financial 
and Industrial Management. Industrial Economics, etc. Six 
Chairs, one each at the Universities of Bombay, Delhi, 
Calcutta, Gauhati and Madras and one at the Indian Institute 
of Management, Ahmedabad (IIMA). have been created by 
IFCI for promoting research in specified areas. 

4.34 During the year, Dr. R, S. Sabnis, IFCI Professor of 
Economics, delivered the Third IFCT Annual Lecture at the 
Bombay University Convocation Hall on the 21st January, 
1985 on the subject of Financial Institutions and the Problem 
of Regional Imbalances in India. The Lecture was presided 
over by Dr. M. S. Gore, Vice-Chancellor, Bombay University. 
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4.35 Under the auspices of Bombay University Chair, 
research studies have also been undertaken on (a) Merchant 
Banking in India, (b) Development Banking and Economic 
Development of Backward Areas—Some Case Studies and 
Evaluation, (c) Socio-economic Impact of Development 
Finance Institutions’ Assistance to Cooperatives in Maharash¬ 
tra with special reference to Sugar Industry and (d) Lease 
Finance In India. 

4.36 Under the IFCl Chair at the Indin Institute of 
Management, Ahmedabad, (I IMA), Prof. S. C. Kuchhal, 
1FCI Professor of Management, completed, during the year, 
a research study on Financial Implications of Capitalisation 
of Interest on Long-Term Borrowings and some Accounting 
Practices. The Fourth Public Lecture on this subject is likely 
to be delivered by Prof. Kuchhal on the 19th September, 
1985. A research study on Promotion of New Projects in 
Two-wheeler Industry has also been undertaken by Prof. 
Kuchhal under IFCl’s Chair for the year 1985-86. Since 
inception, under the aegis of IFCI Chair at 11MA, 21 Research 
Fellows have received the IFCl Award, out of which 16 have 
already taken their titles of “Fellow of 11MA.” 

4.37 At the Guwahati University, Dr. P. C. Goswami, IFCl 
Chair Professor, conducted a research study on The Role of 
Development Banking In North-East India. Based on his 
research study, Dr. Goswami delivered the first IFCl Public 
Lecture at Guwahati University on the topic of Problems of 
Industrial Development m Backward Economy—A Study in 
North-East India. The Lecture was presided over by Prof. 
J. Mcdhi, Vice-Chancellor (Offg.J, Gauhati University. 

4.38 At Delhi University, 1FCT Chair was occupied with 
effect from the 19th April, 1985 by Prof. Peter F. Reith, who 
was formerly at International Management Institute, Geneva. 
It is expected w'ith the joining of Prof. Reith, the activities 
under IFCl Chair would gain momentum during 1985-86. 

4.39 At Calcutta University, the Memorandum of Under¬ 
standing in relation to the Chair was modified during the year 
so as to ensure that the 'degree of specificity’ under the 
‘Chair’ was built up around a ‘specific project’ and not around 
the person, us had been envisaged earlier. The University of 
Calcutta, under the Chair, has proposed a research project on 
the subject of Behaviour of Capital Output Ratios and its 
Causative Influence of Sickness in Light Engineering Industry 
in Wat Bengal. 'I lie synopsis for the icsearch study has been 
cleared by JFCI and the project is likely to be completed 
within next 18 monthsor so. 

4.40 ,At Madras University, IFCl Chair, though established 
in April, 1982. has remained unoccupied. The matter is being 
constantly followed up with the University of Madras. 

(ii) Special Research Studies, Reports, etc. 

4.41 During the year, the study sponsored earlier by the 
all-India Financial Institutions, including IFCT, on Manage¬ 
ment of Turnaround of Sick Industrial Projects which was 
undertaken by Indin Institute of Management, Ahmedabad 
(IIMA) was completed. The findings of the study are now 
proposed to be deliberated at the Inter-Tnstitutional level during 
the current year. 

Resources for financing Promotional Activities 

4.42 The Promotional Activities of IFCl arc being financed 
either out of Benevolent Reserve Fund (BRF) or Interest 
Differential Funds (IDFs). 

4.43 The Benevolent Reserve Fund (BRF) was created in 
1972-73 to which, up to the 30th Tune, 1984, a sum of 
Rs. 412.00 lakhs had been transferred out of the profits of 
IFCL During the year ended the 30th June, 1985, another 
sum of Rs. 50.00 lakhs was transferred with the result that 
the total amount of BRF as at the end of lime, 1985 stood 
at Rs. 462.00 lakhs, against which a sum of Rs. 291.46 lakhs 
had been utilised till the said date on various Promotional 
Activities of IFCL 

4 44 Interest Differential Funds (IDFsl represent the 
monies received from the Government of India out of the 
interest paid by IFCl on KFW Loans in terms of agreements 
amongst IFCT, Krcditanstnlt-fur-Wicderaiifbau (KFW), 
Government of India and the Federal Republic of Germany. 
Up to the 30th June, 1984. TFCI had received a sum of 
Rs. 1,195.10 lakhs by way of loans and grants under the 


IDFs. During the year, a sum of Rs. 110.00 lakhs was 
received by way of grants and Rs. 90.00 lakhs by way of 
loans. With this, the total allocation of IDFs as on the 
30th June, 1985, stood at Rs. 1,395.10 lakhs against which, 
an amount of Rs. 1,135.53 lakhs had been utilised on various 
Promotional Activities of IFCl. 

Meetings of the Board of Directors 

5.01 During the year, the Board of Directors held 12 
meetings—eight at New Delhi, one at the Campus of tho 
Management Development Institute (MDI), Gurgaon, and 
one each at Bangalore, Calcutta and Trivandrum. 

Changes in the Board of Directors 

5.02 The Central Government, in terms of Section 10(1) 
(b) of the IFC Act, 1948 nominated Shri P. Murari, Addi¬ 
tional Secretary to the Government of India, Ministry of 
Industry^ Department of Industrial Development, New Delhi, 
as a Director on the Board of Directors of IFCl vide Noti¬ 
fication No. F.7/9/85 BOl dated the 11th March, 1985, 
vice Shri S. L. Kapur. 

5.03 The Industrial Development Bank of India (1DB1), 
in terms of Section 10(1) (aa) of the IFC Act, 1948, nomi¬ 
nated Dr, V. R. Punehamukhi, Director, Research & Informa¬ 
tion System for the Non-aligned and Other Developing 
Countries, New Delhi, and Shri N. Vaghul, Management 
Consultant, with effect from the 30th November, 1984 and 
the 1st July, 1985, respectively, in places of Dr. J. C. 
Sandesara and Shri S. K. Datta. 

5.04 Further, at the 36th Annual General Meeting of 
the shareholders of IFCl held on the 22nd October, 1984, 
Shri A. S. Puri, Managing Director, State Bank of India, 
was elected as a Director under Section 10(1) < c) of the IFC 

Act, 1948 lo represent Scheduled Banks in place of Shri 

P. C. D, Narnbiar. In addition, two Special General 

Meetings were convened on the 11th January, 1985 and 
the 22nd May, 1985 in which (a) Shri S. K. Seth, Manag¬ 
ing Director, General Insurance Corporation of India, was 
elected as a Director under Section 10(1) (d) of the IFC 
Act, 1948 to represent Insurance Concerns, Investment 
Trusts, etc., vice Shri G. V, Kapadia resigned with effect 
from the 24th November, 1984, and (b) Shri J. S. 

Varshneya, Chairman & Managing Director, Punjab National 
Bank, was elected us a Director under Section 10(1) (c) of 
the IFC Act, 1948, to represent Scheduled Banks, in place 
of Shri S. L. Baluja, who had resigned on the 301h Murch, 
1985. 

5,05 The Board of Directors of IFCl place on record 
their high appreciation of the very valuable services ren¬ 
dered , and the contribution made by Shri S. L, Kapur, Dr. 
J. C. Sandesara, Shri S. K. Datta, Shri P. C. D. Nambiar, 
Shri G. V. Kapadia and S. ).. Baluja, during the period 
of then association with IFCl as its Directors. 

Technical Advisory Committees ( TACs ) 

5.06 The Standing Technical Advisory Committees 
(TACs) Of FCI in the field of Sugar, Textiles, Jute, Engi¬ 
neering, Hotels, Chemical Process & Allied Industries conti¬ 
nued to render during the year their expert advice on the 
specific project proposals ns and when placed for (heir consi¬ 
deration. In addition, meetings of Ad-hoc Group of 
Advisers in specialised areas were convened with a view to 
securing their expert advice on specific proposals. 

State Advisory Committees ISACs) 

5.97 During the year, eight meetings of the State Advisory 
Committees (SACs) were held, one each at the Sutc Capitals 
of Orissa. T; mil Nadu, Uttar P-uE-h, Rajasthan. Himachal 
Pradesh, Kerala, Bihar and West Bengal. I hese meetings 
enabled IFCl to maintain good rapport with the authorities 
in the State Governments, State-level institutions, banks, 
chambers of commerce, industry associations, representatives 
of industry ii- the joint, public and co-opcralive sectors, eco¬ 
nomists, and renresentatives of other related and sister insti¬ 
tutions, etc. IFCl was able to promote a better understanding 
and miprecia ion through the forum of these meeting about 
its role, coni ribution and activities and also undt island and 
appreciate, oil the spot, the problems of industry and pros- 
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pects of industrialisation in the concerned State. The Heads 
of Regional and Branch Offices of IFCI in their capacity as 
ex-officio Secretaries of the SACs, continued to maintain 
liaison with the members throughout the yea^. 

Co-ordination with the Institutions at the National and State- 
Level 

5.08 Inter-Institutional coordination among the national- 
level Financial Institutions continued to be maintained 
through the forum of Inter-Institutional Met tings (!IMs) and 
Senior Executives Meetings (SEMs). Dur.ng 1984-85, 12 

IIMs and 21 SEMs were held. By the clo*e of the year, to 
consider rehabilitation proposals of s'ick-industrial units 
another fomm under the aegis of Industri iL Reconstruction 
Bank of India (1RBI) was created, known as ‘Irtter-Institu- 
tionul Rehabilitation Meeting' (IIRM). 

5.09 At the State-level, IFCI continued to maintain co¬ 
ordination by participating through the Heat s of its Regional 
and Bianch Offices in tho meetings of the lnter-lnstitutional 
Group:, (IIGs), State-level Co-ordination Gcnxmittees. State- 
level Guidance & Monitoring Committees, etc. 

Participation of International Forums 

5.10 IFCI continued to maintain close centacts and liaison 
with o her Development Finance Institution: (DFIs) abroad, 
particu arly, the World Bank, the Aslan Development Bank, 
the Ki editanstalt-fur-Wicdcraufbau (KFW), etc., and a num¬ 
ber of organisations like Association of Dec clopment Financ¬ 
ing Institutions in Asia and the Pacific (AD = IAP), Economic 
Development Institute (EDI), Gorman Fou ldation for Inter¬ 
national Development (DCS), etc. 

5.11 As a distinction to IFCI, its Chairm tn, Shri D. N. 
Davar was invited to participate in an inte national seminar 
on Ind'a—Land of Opportunities at Vienna (Austria), spon¬ 
sored tv Osterreichische Landerbank Austr a. Embassy of 
Indian Investment Centre, Frankfurt, on the 29th November, 
1984. Shri Davar addressed the participan s on the subject 
of Fin incial Assistance to Industrial Projet >s and Foreign 
Trade in India. The Seminar was able tc create greater 
awarer ;ss about Indian economy, possibilit es for economic 
co-ope, ation and incentives for growth ani development of 
industry in India. 

5.12 IFCI also participated in an Inte national Round 
Table) Conference held at Vigyan Bhavan, Mew Delhi from 
17th t( 19th December, 1984 on the subjec of International 
Monetary and Financial Systems & Issues. The focus at the 
Confer :nce was on issues of direct and m; jor concern to 
develoi ffig countries. The main areas cov red in the dis¬ 
cussion included, International Reserve i spects including 
SDRs--Adjustment and Finance, Official (iapitnl Flows in¬ 
cluding IDA and other concessional fun Is, international 
Bankir i and Debt soblcms, International Trade Regimes 
and E change Rate Regimes, etc. 

5.13 A number of senior executies of FCl visited UK, 
USA, lelgiufn, Tokyo, Federal Republic cf Germany, etc., 
and di cussed matters of mutual interest w. :h the concerned 
Financ al Institutions, anks. Security Compa ties, etc., in par¬ 
ticular, in connection with the raising of oreign currency 
rcsourc ;s of IFCI. One of tho General M inagers of IFCI 
visited Europe and USA for evaluating the ie-linkiug techno¬ 
logy for manufacture of newsprint on a la. ge scale through 
dc-1 inking process. 

Eighth Annual Conference of Association of Development 
Financing Institutions in Asia and the Pacipc 

5.14 Tho Eighth Annual Conference of Association of 
Development Financing Institutions in Asia and the pacific 
(ADFI'YP) was held at Istanbul (Turkey) i om the 7th May 
to the 10th May, 1985. IFCI, being the founder-member of 
ADFIAP, was represented at tho Conference by its Chair¬ 
man, Shri D. N. Davar, who also presented a paper on 
Improving Financial Operations of DFIs—Indian Experience. 
Tnc Conference, whose theme was Sitcngtlienlng DFIs 
Management Structure amidst the Impact of Changes in the 
Economic & Social Environment, evoked considerable interest 
amongst the participating DFIs, and enabl. d them to share 
their experiences with each other. 

IFCI Silver Jubilee Memorial Lecture 

, IFCI had its Ninth Silver Jubilee Memorial Lecture 
delivered on the 18th December, 1984 by Prof. Isamu 
Miyazaki, Chairman, Daiwa Securities Research Institute, 


Tokyo, on the subject of Relationship between the Govern¬ 
ment and Private Sector—the Japanese Experience, The 
Lecture was presided over by Shri P. K. Kaul, the then 
Finance Secretary, Government of India, and presently. 
Cabinet Secretary, New Delhi. The Lecture placed focus on 
the strategies which led Japan out of the post-war depression 
to a period of high economic growth. It gave a vivid des¬ 
cription of ‘step-by-step’ approach that the Government of 
Japan followed in terms of design and policy, and which stood 
the test of changing environment. The Lecture also gave a 
vivid description of the application of ‘dynamic comparative 
advantage principle’ practised by Japan compared to the 
‘static comparative advantage concept’, which helped Japan in 
catching up with the advanced nations of the world. 

Organisational Developments 

5.16 There was no change in the top manameeut setup of 
lFc-i during the year., A decision was taken, nowevei, dur¬ 
ing me year, to upgrade the existing Pune uuice or iFGi to 
tue status ot a iuu-nedged Brancn wxtn ellect nom the lsi 
juiy, 1985. Inis nas since been done, ana now. Hr Cl, upan 
rrom its Head office at New ueini, has eight Regional Offices, 
one eacn at Bombay, Calcutta, New Deini, Manias, Kanpur, 
Chandigarh, Hyderabad and Guwahau, and eigni Branch 
Offices, one each at Ahmedabad, Bangalore, Bhopal, Bhuba¬ 
neswar', Cochin, Jaipur, Patna and Pune. 

5.17 During the year, IFCI instituted a study to review 
its orgamsui.onal set-up/structure keeping in view me grow¬ 
ing volume or its business, mo complexities thereof and 
various, othei operational necessities, me study has been 
entrusted to Sbn R. P. Goyal, formerly Chairman of Slate 
nank of India. 

human Resources and their Development 

5.18 As the end of June, 1985, 1PC1 had a complement 
oi i,i>64 employees (inclusive oi stun strengtn at its Kogoinai 
and Branch offices) of wffich 151 employees belonged to 
scneduiea caste and scheduled tribe categories. it-Cl con¬ 
tinued to iofiow me policy ot applying relaxed norms while 
recruiting oi promoting candidates belonging to the catego¬ 
ries ol scheduled castes & scheduled tubes, physically handi¬ 
capped, ex-servicemen, etc. 

5.19 Keeping in view the importance of developing the 
available human resources, 1PC1 devoted considerable atten¬ 
tion during the year to the development and tm mug needs 
of its personnel. I he Training Cch ol ll-L .1 o.gurused m 
1984-85, 3/ In-House Training Programmes, us against lie, 
last year, bcuehting 661 stafflt ruembeis, comprising 9/ senior 
officers. 269 junior officers, 273 workmen stair am 2z mem¬ 
bers Irom tie subordinate start caure. me ideas oi tne 
training programmes was on ap-graamg me proie-nonal skids 
and building up correct and positive attitude* amongst the 
staff membcri at all levels, 

5.20 IFCI also continued to avail itself of the jacilities for 
training provided by various professional bodies. During the 
year, IFCI diputed 31 staff members to 28 programmes orga¬ 
nised by professional Institutes in the country aid 26 staff 
members to 15 programmes conducted by the Management 
Development Institute (MD1) and its Developmt nt Banking 
Centre (DBG). Two officers of IFCI were also jent abroad 
lor attending the International Banking Course in London 


5.21 The Development Banking Centre oi Management 
Development Institute organised two specialised n-Cornpany 
Training Programmes for the lFCI’s staff in which 58 staff 
members, including those at Regional/ Branch Offices also, 
participated, 

5.22 Apaii from intensive ‘in-house’ and ‘on-the-job’ tram- 
tng, thorough consideration was given during the year to the 
suggestions made by staff under the 'Staff Suggest on Scheme’ 
lor improvifg the overall productivity of the organisation. 
As in tho past, cash awards/commendation certificates were 
given to those members of the staff whose suggestions were 
adjudged as the best by the Suggestion Scheme Committee. 

Review of Performance Appraisal System 

5.23 During the year, IFCI reviewed its Performance 
Appraisal System with a view to making it more objective, 
need-based und result-oriented. On thei basis of a study. 
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new formats were devised for having performance appraisal 
of various cadres of officers and other statf. In the new 
system, good deal of emphasis has been laid on the self- 
appraisal by the appraisee officers and the training and deve¬ 
lopment needs of the appraisee employees. For assessment of 
the performance, new sets of traits have been identified having 
regard to the functional responsibilities and the status of the 
appraisee employees. 

Creation of Electronic Data Processing Cell 

5.24 With a view to computerising the operations of 1FCI 
in selected areas, TFCI set up, during the year, an Electronic 
Data Processing Cell. A feasibility report for having the 
computer-based systems in XFCI, was prepared for IFCI by 
M/s. A, F. Ferguson & Co. In the light of the recommenda¬ 
tions made in the feasibility report and alter having its own 
assessment, IFC1 decided, during the year, to go in for a 
modern 1CIM 6400 Computer. 


5.25 The various areas of operations which are proposed 
to be brought on computer-based systems in Plead office of 
1FC1 are : financial accounting, loreign currency loan account¬ 
ing, operational statistics data base tor computerised Manage¬ 
ment Intormation bystem, project informal Ion data base, 
linanciai data analysis for project appraisal, pay roll and 
establishment accounting and personnel Je administration 
lccords, lo begin with, the Delhi Regional Office of 1FCI 
is also to have simultaneously its rupee loan accounting, finan¬ 
cial accounting, pay roll and establishment accounting, on 
computer system. The other Offices of FCI are also pro¬ 
posed to be networked to the main computer system at Head 
Office of 1FCI in a phased manner. 

Employer-Employee Relations 

5.26 The employer-employee relations continued to be 
cordial and harmonious throughout the year. 

5.27 As a sequel to the negotiations on Ihe Charter of 
Demur ds submined by the Employees’ Association, Memo¬ 
randa of Settlement, pursuant to approval by Government, 
was entered into between the Management and Employees’ 
Association on the 30th May, 1985 regarding revision of pay 
scales and allowances, etc., of clerical and suboidinate staff. 
Over 00 workmen employees have been beneffied by the 
said Memojanda of Settlement. 

Working Hours 

5.28 In consonunce iwth the Central Government’s Policy, 
1FC1 introduced, effective from the 3rd June, 1985, in ullits 
offices, live days’ working week with all Saturdays closed. 

Staff Welfare 

5.29 Social security, ’housing’ and ’medical attendance’ 
to all employees continued to be the cornerstones of IFCi’s 
welfare activities. All full-time employees of IFCI continued 
to be covered under the Group Insurance snd Group Per¬ 
sonal Accident Insurance Schemes with a view to providing 
relief la) to families of those employees who die while in 
service and (b) to employees disabled on account of any 
injury/accident, etc. Maximum housing facilities to the stalf 
continued to bp provided by construction of stall colonies/ 
residential housing complexes, acquisition of flats on sale /lease 
basis End undertaking construction of staff quarters at places 
where land had already been acquired. 

5.30 Part-time Medical Officers at Head Oflice and at all 
Regional and Branch Offices continued to provide medical 
attendance not only to the existing members of staff and their 
dependents, but also to the retired employees and their spouses 
during the specified hours. 

5.31 From out of the Staff Welfare Fund, and in accor¬ 
dance with IFCI Staff Welfare Regulations, loans were given 
to stafl members for self-development, self-marriage, marriages 
of dependent sons and daughters and for purchasing house¬ 
hold durables. Further, an amount of Rs 2.94 lakhs was 
utilised by way of awards for merit scholirship to children 
of emjiloyees, grants to sports and recreation clubs, main¬ 
tenance^ of seven holiday homes at Shimla, Srinagar, Puri, 
Ooty. Goa, Bangalore and Darjeeling and the maintenance of 
a Day Care Centre at IFCI Staff Colony ; t Paschim Vihar, 
New Delhi. 


5.32 IFCI has also decided to have, on an annual basis, 
a sports meet initially at the Regional /Branch offices and 
finally at the national-level covering selected Individual/ 
team events. 

Public Relations 

5.33 The Public Relations Departments ot IFCI at Head 
Office issued during the year 21 Press Releases relating to 
the performance of IFCI, its State Advisory Committee meet¬ 
ings at various places, issue of Bonds, raising of foreign 
currency resources, etc. It also continued to bring out a 
monthly Economic and Financial News Digest for internal 
circulation, and was also instrumental in bringing out several 
publications of IFCI during the year. 

Conference of Sugar Co-operaives 

5.34 lhe Public Relations Department, with toe active co¬ 
operation oi tue Bangalore office or in Cl organised a two- 
ouy coritci-nce or Jj-Ci assisted sugar co-opcrauves at 
oangaioie lj Ure 27tn and 28th April, i^85. the Conference 
was inaugurated Dy Hon ble Mmistei ol Mute tor Einance, 
Governmem ot India, San Janardhana Poojary, Wlro in tus 
inaugural undress, empnasised tne need for upgradation of 
managerial Tills in tne co-operative sugar tnuusn-y sector so 
as to comb ,t the growing incidence ot sickness in the sugar 
industry, i .re valedictory address at the Conterence was 
delivered b\ Hon ble Minister of Agriculture, Government of 
Karnataka, rihn M. P. Prakash, wuo reminded ffic partici¬ 
pants that ' sugar was grown in farms rattier than in facto¬ 
ries . The ugar co-operatives, according to him had a great 
and pivotal role to play, provided they were managed on 
sound and wealthy lines. 

5.35 The keynote address at the Conference v.as delivered 
by inn i. i.. utmuu Kao, Ex-Dueclor At professor Emeritus, 
in ational sugar institute, bun a. N. Gunuu Kac pleaacd tor 
a co-oidma. .a approacu bom at toe centre anu at tne Mate 
icvel in i ei-.uon to an matters connected witn sugar, and 
underlined me need tor a long-term policy tor sugai industry, 
ine mam locus at tue Conterence was on canc development 
eiiica.y, su t .aicane management productivity .improvement 
energy conservation nieasmcs anu the desirability o,. establishing 
sugai-by-profuctsbased-mdustry-complcxcs. the.e was a 
general consensus tnat me sugar industry was poised for 
■ evolutional/ changes and by me close of tne loth century, 
tne by-products ox sugar industry, viz,, molasses and bt:.gasse, 
and their downstream products, viz., otnanul, chemicals, 
paper, etc., Were expected to be niaj.or ingredients of proht 
centre tor mgur industry. Considerable empnas.s was laid, 
not only or, modernisation ot industry, but also on. thorough 
profcssionai.ration of management and modernisation of 
management culture so that management strategies could be 
devised, tak.ng into account tne new challenges, which re¬ 
quired completely different set of perceptions, plans and pro¬ 
grammes. the crux of the Conference was that India could 
continue to maintain the unique distinction of being the 
largest singe- producer of sugar in the world, it the industry 
endeavourec to achieve the optimum level of capacity utilisa¬ 
tion support d by a stable cane development pro mninic and 
with a thor ughly committed and well-motivated professiona¬ 
lised manag.ment. 

Publlcatoins of IFCI 

5.36 Dur ig the year, IFCI brought out the following 
publications for the benefit of entrepreneurs as well as 
general publ c : 

— Guide,' ties for Applicants Seeking Assistance 

— Invest , ig in Industries in India—A Guide lo Resident 
& Noe-Resident Indian Entrepreneurs 

— Promu'iomil Schemes of IFCI 

— Eoreif, i Currency Loans—Guide to Applu.mts 

— Equipment Finance Scheme 

— Modre lisa lion Assistance Scheme 

— Buck i ctrd Areas Development Scheme 
Contribution to Prime Minister’s National Relic) Fund 

5.37 Dur ig the year, IFCI contributed a suit of Rupees 
one lakh to the Prime Minister’s National Relief Fund for 
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the purpose of rehabilitation of persons who were rendered 
homeless and destitute in the wake of disturbances that 
lonowed the tragic assassination of Smt, Indira Gandhi, the 
late Prune Minister of the country. 

Prouisenve Use of Hindi 

5..18 In pursuance of Government’s Policy regarding the 
progressive use of Hindi for official purposes, efforts conti- 
nueil to be made during the year to promote the use of 
Hindi in JPC1. 

5.3!* During the year, the Committee of Parliament on 
Omciin .Laguuge, constituted in terms of Section 4 of the 
Grticia. Languages Act, 19o3, visited lPCIs Head Office on 
tnc i —lii October, 1984 to study the progress made in the 
use oi Hindi in iFLl. Pursuant to the Committee’s recom¬ 
mend;-, lion, IF LI has prepared a time-bound programme for 
expediting implementation of Hmdi in the official work, and 
has taken steps to prvoide necessary nucleus Hindi Staff and 
Hindi typewriting machines avafiabie at all offices of IFCI. 
A guide-nook containing Government instructions on the use 
of Hindi has been prepared and was under print as at the 
end ol June, 1985. Accounting Manuals and two Loan Agree¬ 
ment Forms had been translated into Hindi and translation 
of other documents was under way. 

5.4CI To monitor the use of Hindi in IFCI and to suggest 
ways and means for its promotion, 16 Official Languages 
Implementation Committees (OLlCs) arc functioning at 
kegionah Branch Offices of iFCI, including the one at its 
Head Office. Under the Hindi Teaching Scheme of the 
Government of India adopted by IFCI, employees arc being 
deputed for training in Hmdi, Hindi typev. riitng, and Hindi 
stenography. In iy84-85, three workshops on the use of 
Hindi were conducted for the benefit of the employees of 
IFCI. 

5.41 With a view lo developing the literary taste amongst 
the employees as also lo broaden their knowledge in Hindi, 
it was decided, during the year to allocate a portion of the 
libiary budget exclusively for the purchase of books in Hindi. 
Alrctii y the Head Office Library has been equipped with 
dictioi-aries, glossaries and sufficient number oi books in 
Hindi language. 

Acknowledgements . 

5.42 The Board of Directors express their gratitude for 
the assistance, co-operation and cordiality received from the 
various Ministries, Directorates, Departments erf the Govern¬ 
ment of Indip, Reserve Bank of India (RBI), Industrial 
Development Bank of India (1DBI), the other sister all- 
India Financial Institutions, various State Governments, and 
the State-level financial and developmental institutions. 

5.43 The Board of Direcors also place on record their 
appreciation of the work done by the Chairmen and Chief 
Exceunves of Technical Consultancy Ch ganisaitons (TCOs), 
Risk Capital Foundation (RCF), and the Management Deve¬ 
lopment Institute (MDi), particularly in furthering the 
aciviti-;s and the role of their respective organisation. 

5.4- The Board are also grateful lo t ie members, who 
have served on the Regional /Zonal/State Advisory Commit¬ 
tees (SACs) and Technical Advisory/Adhoc Committees of 
IFCI and thank them for their valuable co-operation and 
counsel leceived from time to time. The Board of Direc¬ 
tors a e also grateful to several non-officials who have served 
as IFCT's nominees on the Boards of various assisted con¬ 
cerns. 

5.45 The Board of Directors further acknowledge the 
coniinred support and active co-operation received from 
various Development Financing Institution;; (DFIs) abroad, 
partici larly tho assistance received from the Management of 
Kreditanstalt-fur-Wiederaufbau (KFW) of Federal Republic 
of Germany, Overseas Development Ministry of the U.K. 
Government, Swedish International Development Authority, 
Swede l, and a number of correspondent banks abroad. 

5.4f Finally, the Board of Directors wish to record their 
deep <ensc of appreciation for the loyal and. devoted services 
put in by all members of staff, at all levels,, in IFCI during 
the year. 

On behalf of the Board of Directors 
D. N. DAVAR 
Chairman 


Appendix 

Schedule of Rates of Interest, Commitment Charge, Underwriting 
Commission, etc. 


I. Rate of Interest 
Rupee Loans 
1. Basic lending rate 


Rate of Interest 
(As on 30-6-1985) 
(% P’a.) 


14 0 


2. Concessional rates for— 

(a) Units in notified back ward areas 

upto specified limits . . 12 5* 

(b) Manufacture and installation of 

Renewable Energy Systems , 12-5 

(c| Assistance sanctioned under the 
Soft Loans Schemo for moder¬ 
nisation up to Rs. 4 crores . 11 -5** 

Foreign Currency Loans 

(a) Against KFW Lines of Credit 14 0 

(b) Against borrowings from Euro 

Currency Market . .2% above six- 

monthly LIBOR 

(c) Against borrowings in Japanese 

Yen.10 0 


•Applicable to now units only and not to expansion/diversi¬ 
fication projects in their existing units. 

**Jn the case of hnancially weak units the concessional rate of 
interest is 10 % p.a. up to Rs. 4 crores or up to such higher 
amount as might be decided on a case to case basis. 

Motes;—The limits up to which the rupee loans (inciuiding 
Deferred Payment Guarantee) and underwriting 
assistance are available to projects located in back¬ 
ward areas at concessional rate with effect from 
the 1st April, 1983 are as under :— 

(Rs. ill crores) 


Rupee Undcr- 
loan writing 
assistance assistance 


Category ’A’ Districts . . . 5 00 2 50 

Category ‘B’ Districts . . . . 3 00 1 ‘50 

Category ‘C’ Districts ... 2 00 1 00 


— Effective from the 1st April 1983, the Bridging/In¬ 

terim loans sanctioned pending creation of substan¬ 
tive security, carry additional interest oi 1% p.a., 

(thereby making the applicable lending rat: higher by 
1% p.a) after the expiry of 365 days frem the date 
of first disbursement by lead institution. 

— A rebate of 1,5% p.a, in applicable lend ng rate is 
allowed on Rupee loans up to Rs, 4 crores to 100% 
Expoit-Oriented Units for first five opera-ing years, 
reckoned from the date of commercial production, 
as specified at the time of appraisal, based on units' 
expor, performance, 

— Rupee loans which are repayable within i period of 
5 years (including the period of moratorium and are 
not st bject to convertibility clause) carry additional in¬ 
terest @1% p.a. over and above the applicable lendr 
ing rate. 

— For projects costing up to Rs. 50 crores coming up 
in ‘A Category Districts, assistance givei for deve¬ 
lopment of 'propect-specific-infrestructure 1 (o new pro¬ 
jects, limited to 20% of project cost wilh a ceiling 
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of Rs. J crores is not to carry any interest during the 
construction period. This assistance carries conces¬ 
sional rate of interest from the date of completion 
of the project as envisaged at the time of appraisal 
of the project. 

Notes—Additional interest @ 1% p.a, above the appliable 
lending rate is charged op rupee loans in respect 
of non-listed companies from the date of first dis¬ 
bursement fin respect of existing projects) and date 
of commencement of commercial production as en¬ 
visaged at the time of appraisal fin the case of new 
projects). Further, in respect of non-lis'.ed companies 
seeking _ assistance of Rs, 2 crores and above, the 
companies are required to get their shares listed 
within, a period of 3 years from the date of sanction 
of assistance or such extended period, as might be 
allowed and the charging of additional 1% p.a. 
interest ceases to apply from the date from which 
the shares have been listed. The stipulation does 
not apply for foreign currency loan and to subsi¬ 
diaries and associate companies of the listed com¬ 
panies. 

—- Rupee loan up to Rs, 75 lakhs only per project for 
hotel industry carry the applicable rate of interest 
reducted by 1% p.a., provided and so long as the 
interest differential of 1 % is subsidised by the Govt, 
of India and there is no default on the part of the 
beneficiary. 


Underwriting Commission 



On 

On 


amounts 

amounts 


developing subscribed 


on the 
under¬ 
writers 

by 

the public 

(i) Equity Shares . 

(ii) Preference shares/convertible and 

2-5% 

2'5% 

non-convertible debentures 

(a) For amounts up to Rs. 5 lakhs 

(b) For amounts in excess of Rs. 5 

2-5% 

1-5 % 

lakhs .... 

2% 

1% 


Note —The rates of underwriting commission a» above, 
are reduced by 50% in respect of project in noti¬ 
fied backward Districts/Areas up to the prescribed 
ceilings, indicated hereinbefore. 


III. Commitment Charge 


Normal Rate for 
Rato conces¬ 
sional 
portion 

___ of loan 

(1) Rupee Loan “ 

(a) Up to 180 days from the date of 
issue of the Letter of Intent 
or up to the date of execution 
of Loans Agreement, whichever 

is earlier.Nil Nil 

(b) For a period of 365 days thereafter 1 % p.a. \% p.a. 

(c) At the expiry of the said period 

of 365 days. . . . *%p.a. 1% p.a. 

(2) Foreign Currency Sub-loans . 1 % p t a.* Not 

applicable 

‘From the date of issue of the Letter of Intent. 

No te—No. Commitment Charge is levied on Rupee Loans 
granted to projects in ‘A’ category district, costing 
upto Rs. 50 00 crores, 

IV. Processing Fee 

Only the actual cost of travel, etc,, in connection with site 
appraisal and pro-rata cost of holding the meeting (s) of 
Advisory Committee for consideration of the proposal is 
recovered from the applicant concern in cases where IFCI 
is m the lead and a reference to Advisory Committee i s con¬ 
sidered advisable. In such cases, the applicant is advised 

d r ™l?, ropri , fl . tc lime f0 make an adjustable deposit of 
Rs. 5,000/ subject to shortfall being recovered from and 
excess being refunded back to the applicant on the basis of 
actuals. 

V, Legal Charge!) 

Actual out-of-pocket expenses, if any, and charges/ex- 
penscs payable to outside solicitors/advocates, etc. to be 
borne by the borrower. 

VI. Guarantee Commission 

(0 Deferred payment guarantees 

(a) Normal . . 1 % p.a. 

(b) Less developed Districts/Areas 0-75% p.a. 

(ii) Guarantees for foreign loans 1 % p.a. 


Appendix-II 

Statement showing the Installed Capacities, Production and Capacity Utilisation of Selected Industries In 1984-85 
(Figures in brackets denote the number of units) 


SI. Product 

No. 

Unit of 
maeasurement 


Installed capacity and production in 1984-85 


For the country 

For TFCI assisted reporting concerns 

Installed 
capaicty 
and no. of 
units 

Production 

1984-85 

(April- 

March) 

Capacity 

utilisation 

% 

Installed 
capacity 
and no. of 
units 

Production 

1984-85 

(April- 

March) 

Capacl 

utilisaiton 

% 

(1) (2) 

(3) 

(4) 

(5) 

(6) 

7) 

(8) 

(9) 

1. Sugar 7 * 

Lakh tonnes 

72 -29 

61 -59 

85-2 

23 -26 

20 -47 

88 0 



(356) 



(113) 



2. Cotton yarn (mill sector) 

— 

24 -28 

1382 -5 

,^I 

7-03 

409 -31 




Million 

'Million 


Million 

Million 




spindles 

kgs 


spindlos 

kgs. 




(920)* 



(178)** 



3. Cotton cloth 

— 

2-10 

3432 -2 

-- 

0-70 

1441 -38 


(mill sector) 


Lakh 

Million 


Lakh 

Million 




looms 

metres 


looms 

metres 


4. Jute textiles ■ 

Lakh tonnes 

15-73 

11 -37 

72-3 

3 -11 

2 -23 

7-71 



(69) 



(12) 



5. Paper and paper board • 

Lakh tonnes 

21 -65 

13-61 

62-9 

6-36 

4-50 

70 -R 



(252) 



(45) 
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(1) (2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

6. Cement 

Million tonnes 

43 00 
(102) 

30-10 

70 0 

24-76 

(67) 

20 -51 

82-8 

7. Nitrogenous fertilisers ■ 

Lakh tonnes 

55 -60 
(36) 

39 -17 

70 -4 

23 -33 
(12) 

21 -39 

91 -7 

8. Phosphatic fertilisers 

Lakh tonnes 

16 16 
06) 

12-64 

78 -2 

6 -13 
(10) 

7-06 

115-2 

9. B.H-C. (Tech.) ■ 

Thousand tonnes 

41 -90 
(7) 

29-00 

69-2 

7-80 

(2) 

5-50 

70-5 

10. Caustic soda 

Lakh tonnes 

9-66 

(38) 

6-88 

71 -2 

5-07 

(10) 

2-90 

57-2 

11. Soda ash 

Lakh tonnes 

10 05 
(6) 

8 -17 

81 -3 

1 -54 
(4) 

1 19 

77-3 

12. Calcium carbide ■ 

Lakh tonnes 

1 -70 
(7) 

0-92 

54-1 

0-48 

(2) 

0-25 

52-1 

13. Acetic acid • 

Lakh tonnes 

0-81 

(19) 

0-40 

49-4 

0-15 

0) 

0-08 

53 -3 

14. Carbon black 

Lakh tonnes 

1-54 

1(7) 

0-93 

60-4 

0-8T 

(3) 

0-51 

58-6 

15. Liquid chlorine 

Lakh tonnes 

5-36 

(29) 

43 00 
(8) 

3-05 

56 -9 

1 -68 
(8) 

0-91 

54-2 

16. Viscose filament yarn 

Thousand tonnes 

33-10 

76-9 

4-50 

(1) 

4-45 

98 -9 

17. Nylon filament yarn 

Thousand tonnes 

32 00 
(9) 

33 -00 

103-1 

15-29 

(3) 

15-13 

99 0 

18. Nylon tyre cord 

Thousand tonnes 

25 00 
(N.A) 

19-80 

79 -2 

13 -34 
(3) 

15-63 

117-2 

19. Polyester filament yarn • 

Thousand tonnes 

42 00 
(10) 

55 -60 

132 -4 

8-15 

(3) 

10 -75 

131 -9 

20. Polyester staple fibre 

Thousand tonnes 

45 00 
(5) 

39 -60 

88 -0 

25 -37 
(4) 

16-81 

66-3 

21. Saleable steel (main 
plants) 

Lakh tonnes 

93 -30 
(6) 

69-98 

75-0 

26-72 

(3) 

21 -08 

78 -9 

22. Steel ingots (main plants) 

Lakh tonnes 

117 07 
(6) 

81-95 

70-0 

33 -46 
(3) 

25 -08 

75-0 

23. Steel ingots/billets (mini 
steel plants) 

Lakh tonnes 

29 -40 
(150) 

18-76 

63 -8 

4-17 

(13) 

3-25 

77-9 

24. Steel forgings 

Thousand tonnes 

312-00 

(83) 

156-00 

50 -0 

35 -40 
(3) 

21 -95 

62-0 

25. Steel castings 

Thousand tonnes 

196 00 
(78) 

100-00 

51 0 

12 -03 
(4) 

7 09 

58 -9 

26. S.G. iron castings ■ 

Thousand tonnes 

16-00 

(22) 

12 -00 

75 -0 

16-00 

(4) 

9-88 

61 -8 

27. Malleable iron castings • 

Thousand tonnes 

48 -00 
(22) 

31 -00 

64 -6 

7 00 
(2) 

3 -73 

53-3 

28. Scameloss pipes and tubes 

Thousand tonnes 

134.00 

(4) 

49 -00 

36-5 

67-00 

(2) 

36 -50 

54-5 

29. Aluminium ■ 

Thousand tonnes 

362 -00 
(4) 

276 -50 

76 -4 

142-00 
(2) 

67.00 

47 -2 

30. Zinc 

Thousand tonnes 

96 00 
(2) 

57-60 

60-0 

14-00 

(1) 

6-70 

47 -9 

31. Auto tyres 

Lakh nos. 

136 -45 
(20) 

100 -00 

73-3 

70 -76 
(7) 

45-13 

63 -8 

32. Auto tubes 

Lakh nos. 

147-45 

(21) 

87 -00 

59 -0 

73-81 

(7) 

36-71 

49 -7 

33. Motorcycles 

Thousand nos. 

196 -00 
(5) 

181 -90 

92 -8 

142-00 
(2) 

168 -00 

118-3 

34. Scooters 

Thousand nos. 

404 -00 
(9) 

322 -20 

79 -8 

270 -00 
(6) 

207 -39 

76-8 

35, Mopeds 

Thousand nos. 

617 -00 
(11) 

413 -90 

67 1 

140-00 

(3) 

22-11 

15 8 

36, Passenger cars 

Thousand nos. 

: 79 -40 
(5) 

64-00 

80 -6 

48 -00 
(2) 

42-15 

87 -8 

37. Commercial vehicles 

Thousand nos. 

116-64 

(8) 

96-80 

83 0 

63 00 
(3) 

60-31 

95 -7 
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(1) (2) 

W 

14) 

(5) 

(t>) 

(7) 

(8) 

(9) 

38. Agricultural tractors 

Thousand nos. 

102 CO 
(17) 

85 -CO 

83 -3 

40-85 

(5) 

34-02 

84 -7 

39. Power tillers * 

Thousand nos. 

16 CO 

(5) 

3 -80 

23 -8 

8 -CO 
(2) 

3-72 

46.5 

40. Rubber contraceptives • 

Million pieces 

713 -00 
(3) 

524 -00 

73 -5 

200 -CO 
(1) 

83 -78 

41 -9 

41. Reclaimed rubber 

Thousand tonnos 

34 00 

(ID 

25 -00 

73-5 

4-80 

(2) 

4-70 

97 -9 

42. Finished leather from 
hides 

Lakh pioces 

78 -32 
(34) 

39-71 

50-7 

2-00 

(1) 

1 -83 

91 -5 

43, Convoyor betting 

Thousand tonnes 

8-90 

(8) 

8 50 

95 -5 

1 -90 
(1) 

2-21 

116-3 

44. Fan & V-Belts 

Lakh nos. 

156.17 

(17) 

165.00 

105.6 

18-00 

(2) 

15-42 

85 -7 

45. Plywood 

Million sq. mtrs. 

110 03 
(51) 

69-20 

62 -9 

9-81 

(3) 

3-82 

38 -9 

46. Fluorescent tubes • 

Million nos. 

46 -20 
(12) 

35 00 

75-8 

3.00 

(1) 

3 *57 

119-0 

47. GLS lamps • 

Million nos. 

327 -69 
(18) 

289 -30 

88 -3 

66-74 

(3) 

52-42 

78 -5 

48. Power transformers 

Million KVA 

32 50 
(29) 

23 -85 

73 -4 

0-80 

(1) 

0-39 

73 -8 

49. Sheet glass 

Million sq. mtrs. 

40-79 

(8) 

30 00 

73 -5 

16-31 

(3) 

10 40 

63-8 

50. Fibre glass • 

Thousand tonnes 

5.29 

(3) 

2-00 

37 -8 

3-75 

(2) 

1 05 

28-0 

51. Glass bottles & misc. 
glassware 

Lakh tonnos 

4-83 

(31) 

3 -50 

72 -5 

0-36 

(2) 

0-39 

108 -3 

52. Hotels 

Lakh nos.@ 

113 05 
(427) 

74 -04 

65 -5 

15 59 
(26) 

9-56 

61 -3 


©Figures in columns 4 & 7 and 5 & 8 refer to the number of loti able room days and the number of room days occupied respectively. 
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Particulars of Assistance Sanctioned to Industrial Concerns In 1984-85 (July-June) In “Public Interest" [Section 26 (2) of DC Act, 1948] 


SI. Name of tho 

No. concern and 
location of 
the project 

Nature of 
the project/ 
schomo 

Product and 
installed 
capacity 

Cost of the 
pi oject 
(K». crores) 

Financial 

assu.tu.ee 
by IF Cl 
(Ks. crores) 

Nan t of the 
L.riaci of il C1 
interested in 
the concern 

(1) 

(2) 

(3) 

(“) 

tS) 

(6) 

1. Indo-dwiss Anti- 
Snock ntd. 
(Tumkur), 
Karnataka 

New project 

3 .mhion no ., p.a. 
of Vat.l-jtiock 

Assembly Sets’ for 
mecI-“A,c.u w-tcl.es 

4 )0 

. JxL- U i 

HJi- V M 

hihr» J.- b. f&u* ■ 

2. Sangamnor Bhag 
Sahakan Sakhar 
Karknana Ltd, 
(Ahmoai.agai 
Matiarashtra 

New/Di versif.eali on 
project 

8,251 tOI-TAl p a. of 
writing anu ^riming 
paper 

8-90 

RL 1 15 

ILr. E. b. 1 Lorat 


ANNUAL ACCOUNTS 
1984-85 

Report oi the Auditors 

To the Shareholders of the Industrial Finance Corpora¬ 
tion of India. 

We, the undersigned, auditors of the Indus'rial Finance 
Corporation of India, have audited the attach.d Balance Sheet 
and Accounts of the Coiporation as at liOth June, 1985, and 
report to the shareholders as follows :— 

1. The Balance Sheet and Accounts arc in agreement with 
the books of account. 

2. The necessary information and explanations called for 
by us have been given to us and have been fotpxl to . 
be satisfactory. 

13—509 GI/85 


3. In our opinion and according to the information and 
explanations goAn to us, ttie Balance Sheet together 
wuh the notes thereon is a full and lair Balance Sheet 
cuntai.i.ng an necessary particulars and is properly 
drawn up in accordance wi h the Industrial Finance 
Co, point,on Act, 1948 and the Kuies ot tue Corpora¬ 
tion and exhibits a true and correot view ot the s.ate 
of adairs of the Corporation, 

N.M. Raiji & Co. Thakur Vaidyanath Aiyar & Co. 

Chartered Accountants 

Place : New Delhi 

Dated : 19th August, 1985 
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BALANCE SHEET AS AT THE 30TH JUNE, 1985 


Description 

Schedule 

1 his year 
Rs. lakhs 

Previous year 
Rs. lakhs 

Assets 




Cash and Bank Balances. 

1 

14.213 31 

5,367 -99 

Investments in Assisted Concerns. 

2 

5,716 05 

, 5,225 -21 

Investments in other Financial Institutions. 

— 

21 00 

121 10 

Loans to Assisted Concerns • . 

3 

1,30,731 -24 

l.tSAfri '21 

Premises and Equipments ■ ■ *. 

4 

1,254 -31 

116 -45 

Othor Assets. 

3 

,5,313-73 

3,759 -43 

Customers* Liability for Acceptances. 

— 

786 -39 

410 -53 

Total 


1,58,036 -03 

1,21,063.82 

Liabilities and Shareholders’ Fond 




Share Capital .. 

6 

3,500 00 

2.750 00 

Reserves and Reserve Fund ......... 

7 

11,432-05 

8,808 -64 

Long Term Borrowings. 

8 

‘ L 1,32.595 -29 

i 1,03,754 -38 

Current Liabilities and Provisions .. 

9 

9,236 -07 

1 4,939 -43 

Liability on Acceptances.. 

— 

786 -39 

410 -53 

Earmarked Funds. 

10 

486 -23 

400 -84 

Total 


1,58,036 03 

1,21.163 -82 


P. Murari 

Philip Thomas 

A.S. Puri 

J.S. Varshneya 

J.U. Patel 

B.S. Thor&t 

D.N. Davar D.G. Ramaiah 

Chairman General Manager 

V. Dixit 

Directors 

S.K. Seth 

R.N. Sahoo R. Subratnantian 

Executive Director Asstt. General Manager 




As per our roport of oven dato. 

New Delhi dated ; 

; 19th August, 1985 

N.M.RaUi A Co. 
Chartered Accountants 

Thakur Vaidyanath Aiyar & Co. 


PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1983 


Description 


Schedule 

Thit year 

Rs. lakhs 

Previous year 
Rs. lakhs 

. (1)‘ ' 


(2) 

(3) 

(4) 

Interest from Loans and Advances (less provision for bad and doubtful debts 

and othor usual and necessary provisions) . 

Cost ol Borrowings .. 

11 

12 

12,808 55 
8,561 -56 

9,982 -56 
6,539 92 

Net Interest Revenue. 

Income from Other Operations . . 

• * • 

* * * 

13 

4,246 99 
691 -41 

3,442 64 
514 08 


Total 


4,938 -40 

3,956 -72 

Personnel Expenses. 

Directors’ and Committee Members’ Fees and Expenses 

Premises and Equipment—Rental, Maintenance and Depreciation 

Other Expenses . . 

Grant to Management Development Institute • 

Provision for Taxation . 

i W rn 

t i ( 

• e « 

14 

15 

16 

443 -51 
3-34 
163 11 
114-29 
5-00 
1,278 -45 

357 -11 
2-84 

94 -83 

93 55 
5-00 
1,013-95 


Total 


2,007 -70 

1,567 -28 
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E) (2) (3) (4) 

Appropriated to : 

General Resorve Fund under Section 32 of the Industrial Finance Corporation Act, 1948 823-19 815-00 

Special Reserve Fund under Section 3601 (viii) of the Income Tax Act, 1961 • ■ 1,775 -72 1,313 -53 

Benevolent Reserve Fund under Section 32B of the Industrial Finance Corporation 
Act, 1948 . 50 00 50 -00 

Stalf Welfare Fund . 15 -00 1-50 

Dividend . 266-79 209-41 

Total ■ 2,930-70 2,389-44 

Accounting Policies and notes forming part of Accounts .... n 


P. Murarl 
Philip Thomas 
V. Dixit 


A.S. Puri 

J.U. Patel 

D.N. Davar 

D.G. Ramaiah 

J.S. Varshncya 

B.S. Thorat 

Chairman 

General Manager 

Directors 

S.K. Seth 

R.N. Sahoo 

R. Subramanian 



Executive Director 

Asstt. General Manager 



As per our report of even date. 



N.M. Raiji & Co. Thakur Vidyanath Aiyar & Co. 

Chartered Accountants 


Now Delhi dated : 19th August, 1985 


SHEDULE 1 Annexed to and forming part of the 

Cash and Bank Balanced Balanced Sheet as at the 30th Juno, 1985 


Description 


This year Previous year 

Rs. lakhs Rs. lakhs 


Cash and Bank Balances. 

Cash in Hand • . 0 -70 0 -45 

Choquea/Drafts in Hand and lodged for collection. 645-26 381-00 

Balances with Banks in India 

In Current Accounts. 4,645-67 1,154-06 

In Short Term Deposits .. 5,664 -00 3,325 -00 

Balancos with Banks outside India 

Tn Current Accounts . 421 -47 20 -22 

In Short Term Deposits. 2,836 -21 487 -26 

Total 14,213-31 5,367.99 
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SCHEDULE 2 Annexed to and forming part of the 

Investments in Assisted Concerns Balance Sheet as at the 30th June, 1985 


Description 


Under Section* 


This year 
Rs. iakhs 

Previous 
year Rs. 
lakhs 


23(d) 

23(f) 

23<i) 

(i) Equity Shares. 

(ii) Preference Shares. 

(iii) Debentures. 

(iv) Application money on Shares and Debentures 

3,032 -99 
404-64 
51 -72 
12-81 

624 -62 
67-01 

101 -38 

191 -57 

1,229 -31 

4.886 -92 
471 -65 
344 -67 
12-81 

4,368 -54 
509 -68 
346 -99 


3,502-16 

793 -01 

1,420-88 

5,716-05 

5,225 -21 

Total as at the 30th Ju ne, 1984 

3,132 -49 

767 -26 

1,325 -46 



Quoted 
—Book Value 
— Market Value 

Investments for which qu otations are not available (Book value) 

• 



2,803 -33 
8,555 -44 
2,912-72 

2,989 -80 
5,521 -08 
2,236-13 


‘Relates to Industrial Finance Corporation Act, 1948 


SCHEDULE 3 

Annexed to and forming part of the 

Loans to Assisted Concerns Balance Sheet as at the 30th June, 1985 


Description 

This year 
Rs. lakhs 

Previous year 
Rs. lakhs 

(i) In Indian Rupees . 

(ii) In Foreign Currencies. 

1,21,849-28 

8,881.96 

99,093 -75 
6,399 -46 

Total 

1,30,731.24 

1,05,493 -21 

Notes : 



(i) Debts due by concerns in which the Directors (other than nominees) of 
the Corporation arc interested as Directors . ... 

290 -87* 

1,817-86 

(ii) Total amount of loans disbursed during the year to concerns in which 
the Directors (other than nominees) of the Corporation are interested 
as Directors . 

219-41* 

302.13 

(iii) Total amount ofinstalments whether of Principal or Inerest overdue by 
concerns in which the Directors (other than nominees) of the Corpora- 
tion are interested as Directors - -. 

0 -54* 

110-61 


‘The decrease is due to changes in the Board of Directors of the Corporation. 


SCHEDULE 4 
Premises and equipments 


Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1985 


Description 


Original 

Cost 

Rs. lakhs 

Depreciation 
to date 

Rs. lakhs 

Net Value 
as at 30th 
June, 1985 
Rs. lakhs 

(i) Freehold Land and Buildings .... 

. » 

332 -25 

22 -81 

309 -44 

(ii) Leasehold Land and Buildings .... 

. 

333 -70 

40 -92 

292 -78 

(iii) Furniture and Fixtures . 

. 

44-21 

21 -88 

22 -33 

(iv) Office Equipments. 

. 

33 -00 

17-84 

15 -16 

(v) Electrical Installations. 

. 

16-54 

8 -67 

7-87 

(vi) Vehicles . 

* ‘ f 

7 -02 

4-26 

2 -76 


Sub-Total 

766 -72 

116-38 

650 -34 

Alvauss against capital expenditure * * 


603 -97 

1,370-69 

116-38 

603 -97 

1,254 -31 


686 -45 


As at 30th June 1984 
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SCHEDULE 5 Annexed to and forming part ol ilic 

Other Assets Balance Sheet as at the 30th June. 1985 


Description 


This year 
Rs. lakhs 

Previous year 
Rs. lakhs 

Interest accrued but not due . 

Advances to Risk Capital Foundation ...... 

Advances to Employees ■ .. 

Deposits . 

Net Assots of State Welfare Fund ....... 

Other Assets • . 

• 

3,731 '04 
392 -27 
122 -65 
29 -22 

12 -50 
1,02605 

Total ■ 5,313 -73 

2,973 -70 
239-81 
111-27 
51 -15 
11 00 
372 -50 

3,759 -43 

SCHEDULE 6 


Annexed to and forming part of the 

Share Capital 


Balance Sheet as at the 30th June, 1985 

Description 


This year 

Previous year 



Rs. lakhs 

Rs. lakhs 

Authorised 




1,00,000 shares of Rs. 5,000/- each ..... 

• 

5,000 00 

5,000 00 

Issued & Subscribed 




80,000 shares of Rs. 5,000/- each (Previous year 60,000 shares) • 

• 

4,000 -00 

3,000 00 


(Guaranteed by Government of India as to the repayment of principal and payment 
of minimum annual dividend under Section 5 of the Industrial Finance Corpo¬ 
ration Act, 1948) ... 


Paid-up 

(i) 10,000 shares of Rs. 5,000/- each fully paid-up. 

(ii) 4,000 (Second Series) shares of Rs. 5,000/- each fully paid-up 

(iii) 2,692 (Third Series) shares of Rs. 5,000/- each fully paid-up • 

(iv) 3,308 (Fourth Series) shares of Rs, 5,000/- each fully paid-up - 

(v) 10,000 (Fifth Series) shares of Rs. 5,000/- each fully paid-up • 

(vi) 5,000 (Sixth Series) shares of Rs. 5,000/-each fully paid-up ■ 

(vii) 5,000 (Soventh Scries) shares of Rs. 5,000/- each fully paid-up ■ 

(viii) 10,000 (Eighth Series) shares of Rs. 5,000/- each fully paid-up 

(ix) 10,000 (Ninth Scries) shares of Rs. 5,000 each fully paid-up 

(x) 20,000 (Tenth Scries) shares of Rs. 5,000 each, Rs, 2,500 per share called 

and paid-up ... - . 

Total 

500 -00 
200 -00 
134-60 
165 -40 
500 00 
250 00 
250 00 
500 -00 
500 -00 

500 -00 

3,500 -00 

500 -00 
200 -00 
134 -60 
165 -40 
500 -00 
250 -00 
250 -00 
500 -00 
250 -00 
(partly paid-up) 

2,750 -00 

SCHEDULE 7 

Annexed to and forming pait of the 

Reserves & Reserve Fund 

Balance Sheet as at the 30th June, 1985 

Description 

This year 

Previous year 


Rs. lakhs 

Rs. lakhs 

General Reserve under Section 32 of the Industrial Finance Corporation Act, 1948 

4,089 -94 

3,266 -75 

Reserve Fund under Section 32A of the Industrial Finance Corporation Act, 1948 
Benevolent Reserve Fund under Section 32B of the Industrial Finance Corporation 

100-00 

100 -00 

Act, 1948 ■ ■. 

170-54 

147 -47 

Specific Reserve Fund under Section 36(l)(viii) of the Income Tax Act, 1961 ■ 

Specific Grant from Government of India in terms of agreement with Kieditanstalt- 

7,000 00 

5,224 -28 

fur-Wiodcraufbau . 

71 -57 

70 11 

Total 

11,432 -05 

8,808 -64 




















Description 


This year 
Rs. lakhs 


Previous year 
Rs, lakhs 


Bonds (Unsecured—Issued under Section 21 of the Industrial 
Finance Corporation Act, 1948 guaranteed by the Government of India) 

(a) 5i%Bonds. 

(b) 6 % Bond s. 

(c) 61% Bonds .. 

(d) 61% Bonds. 

(c) 64% Bonds. 

(f) 71% Bonds. 

(e) 71% Bonds. 

(h) 81% Bonds. 

(i) 84% Bonds. 

(j) 9% Bonds.. 

(k) 9 75 % Bonds. 

(l) 7 '6% Bonds 

(Yen currency). 


Borrowings 

(a) From Industrial Development Bank of India under Section 21(4) of the 

Industrial Finance Corporation Act, 1948 . 

(b) Front Govornment of India under Section 21(4) of the Industrial Finance 

Corporation Act, 1948 . 

(c) From Government of India in terms of Agreement with Kreditanstall-fur- 

Wicdoraufbau ..■ - 

(d) From Foreign Credit Institutions in foregien currencies 


•Includes Rs, 7,324 -14 lakhs guaranteed by Govornment of India 


12,132 -99 
6,801 -54 
7,500 -00 
7,810 00 
10,050 -22 
10,995 -00 
7,975 -00 
8,004 -80 
19,701 -00 
17,201 -13 

2,508 -78 

1,10,700 -46 


12,125-00 

344 -30 

603 -26 
8,822 -27* 


2,417 -35 

14.500 -49 
6,801 -54 

7.500 -00 
7,810-00 

10,050 -22 
10,995-00 
7,975 -00 
8,004 -80 
12,100 00 


88,154 -40 


8,375 -00 

► 

412 -38 

536 -73 
6,275 -87 


1,32,595 -29 1,03,754 -38 


SCHEDULE 9 

Current Liabilities and Provisions 


Annexed to and forming par' of the 
Balance Sheet as at the 30thJune, 1985 


Description 


This yoar 
Rs. lakhs 


Previous year 
Rs. lakhs 


(A) Current Liabilities 

Sundry Creditors. 

Interest accrued but not due 

(a) On Bonds .. 

(b) On Borrowings from Government. 

(c) On Borrowings from foreign credit Institutions. 

(d) On Borrowings from Industrial Development Bank of India and others 
Deposits in terms of Section 22 of the Industrial Finance Corporation Act, 1948 

Advance roceipts. 

Unclaimed Dividend. 

A lijutit refundable to sub-borrowers/payable to Government of India out of 
interest on borrowings in Foreign Currency ..... 


5,533 -22 

2,227 -01 

736 -92 

664 -60 

13-00 

11 -35 

19-75 

2 -21 

139 -43 

7 -00 

500 -00 

100 00 

6-12 

4-26 

0-27 

0-07 

502 -93 

331 -29 
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SCHEDULE 9 (contd.) 




Current Liabilities and Provisions 


Annexed to and forming part of the 
Balance Sheet as at the 3Sth June, 1985 

Description 


This year 
Rs. lakhs 

Previous year 
Rs. lakhs 

(B) Provisions 




Difference in exchange suspense account . 

Amounts held in suspense 


85 -80 

88 -88 

(a) Interest . 


417 ’87 

464-51 

(b) Commitment charges ..... 


0 ‘05 

0-05 

(c) Incidental charges ...... 

Provision for taxation ..... 


2-38 

4,071 -51 

2-38 

Less : Tax deducted at Source .... 

Advance Tax paid ...... 

222 05 
2,837 -92 

3,059 -97 


Net amount of provision ..... 

Provision for dividend ...... 

- 

1,011 -54 
266-79 

826 -40 
209 -42 

Total (B) 


1,784-43 

1,591 -64 

Total (A) + (B) 


9,236 -07 

4,939 -43 

SCHEDULE 10 




Earmarked Funds 


Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1985 

Description 


This year 
Rs. lakhs 

Previous year 
Rs. lakhs 

Industrial Finance Corporation Employees’ Provident Fund 
Staff Welfare Fund. 

. 

458 -73 
27-50 

388 -34 
12-50 


Total 

486 -23 

400-84 

SCHEDULE 11 




Interest from Loans & Advances 


Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1985 

Description 


This year 
Rs. lakhs 

Previous year 
Rs. lakhs 

Interest Income .. . 

Commitment Charges ....... 

. 

12,628 -00 
180 -55 

9,848 -86 
133 -70 


Total : 

12,808 -55 

9,982 -56 

SCHEDULE 12 




Cost of Borrowings 


Annexed to and forming part of the 
Balance Sheet as at tho 30th June, 198s 

Description 


This year 
Rs. lakhs 

Previous year 
Rs. lakhs 

Interest on Loans and Borrowings ..... 
Commitment Charges on Foreign Currency Loans availed 
Cost of issue of Bonds 


8,393 -20 
6-98 
161 -38 

6,432 -85 
2-2 
104-83 


Total : 


8,561 '56 


6,539 -92 
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SCHEDUL E 13 

Income from Other Operations 


Annexed to and forming part of the 
Balance Sheet as at the 30th Juno, 1985 

Description 


This year 

Previous year 



Rs. lakhs 

Rs. lakhs 

Business Service Fee 


64 '63 

44-56 

Dividend ....... 


223 -70 

198 -85 

Profit on Sale of Investments. 


206-77 

161 -73 

Other Miscellaneous Income ...... 

. 

196-31 

108 -94 


Total 

691 -41 

514-08 


SCHEDULE 14 

Personnel Expenses 


Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1985 

Description 


This year 

Previous year 



Rs. lakhs 

Rs. lakhs 

Salary and Allowances. 

. 

421 -72 

336 -07 

Staff Welfare Fund Expenses . ...... 

. . 

2-13 

2-10 

Other Personnel Expenses. 

. 

19-66 

18-94 


Total 

443-51 

357 11 

SCHEDULE 15 


Annexed to and forming part of the 

Peimises and Equipment—Rental, Maintenance and Depreciation 


Balance Sheet as at the 30th June 1985 

Description 


This year 

Previous year 



Rs. lakhs 

Rs. lakhs 

Rant Taxes, insurance and Lighting. 

. 

112-10 

56 -08 

Repairs & Maintenance. 

. 

16-54 

9-91 

Depreciation . 


34 -47 

28 -84 


Total 

163T1 

94-83 

SCHEDULE 16 


Annexed to and forming part of the 

Other Expenses 


Balance Sheet as at the 30th June, J 985 


Description 


This year 

Rs. lakhs 

Previous year 
Rs. lakhs 

Audit Fees .... 


0-84 

0-84 

Travelling and Halting Expenses 


19-35 

13 00 

Communication .... 


19-66 

18-41 

Loss on Investments .... * 

, 

18.68 

13.86 

Other Expenses ....-- 


55.76 

47.44 


Total 

114.29 

93.55 


SCHEDULE 17 

Annexed to and forming part of the Balance Sheet as at the 
30th June, 1985 


(b) Interest on those loans and advances where Court 
orders have been obtained bly the Corporation ia 
accounted for only when such amount is received. 


ACCOUNTING POLICIES AND NOTES 
(A) Significant Accounting Policies 
1. Revenue recognition 

(a) The Corporation does not account for Income by 
way of Interest, Commitment Charges and Com¬ 
mission, etc., in cases where the possibility of recovery 
is considered remote. Commitment Charges are 
accounted for as incocc only on conclusion of the 
loan agreements, 


2. Investment Transactions 

(a) Gains or losses on sale of investments arc measured 
against the average cost of the investments sold. 

(b) Loss, if any, in the value of shares of companies in 
liquidation or sick companies which are proposed to 
be merged with other healthy companies is accounted 
for when the final payment is received or the merger 
is complete. 
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3. Exchange Transactions 

(a) The balances of— 

(i) foreign currency loans availed of by the 
Corporation, 

(ii) the loans granted to sub-borrowers therefrom, 

(iii) the balances in foreign currency accounts with 
banks and 

(iv) contingent liabilities in respect of guarantees 
undertaken in foreign currency. 

arc all expressed in Indian Corrency at TT selling 
grates prevailing as on the 30th Tune, 1985. 

fb) Profit, if any, arising on account of fluctuations in 
currency exchange rates is accounted for in respect 
of each line of credit only after the borrowings aroi 
fully repaid to the foreign lending institutions 
and the loans granted out of such borrowings 
to assisted concerns are fully recovered. Loss, 
if any, on account of such fluctuations in 
respect of each line of credit is accounted 
for when such line is fully repaid by the 
Cornoration. Meanwhile, the exchange difference 
relating to : 

(i) the recovery and repayment of foreign currency 
loans 

(ii) conversion of year-end foreign currency balances and 

(iii) operation in the foreign currency accounts with 
Banks. 

are accounted for in difference in exchange suspense account. 
The contribution received from Central Government, in part 
reimbursement of exchange losses incurred, has also been 
credited to the said account. 

4. Premises and equipment 

Following principal depreciation rates are applied on written 
down values : 

(i) Buildings and improvements thereto arc depreciated 
at the rate of 5% 

(ii) Furniture and equipment arc depreciated at the rate 
of 10% and 15% respectively and the assets are 
stated at cost less depreciation, 

(B) NOTES FORMING PART OF ACCOUNTS 

(Figure* in brackets relate to the previous year ) 

1. The Corporation has contingent liabilities in respect of 
the following, in addition to such liabilities appearing in the 
Balance Sheet: 


(a) Outstanding underwriting contracts [under Section 
23(d) of the Industrial Finance Corporation Act, 
19481 Ks. 112.50 lakhs (Rs. 108.85 lakhs), and 

(b) Uncalled amount in respect of partly paid-up shares 
held as Investment [under Section 23(d) and Sec¬ 
tion 23(f) of the Industrial Finance Corporation 
Act, 19481 Rs. 25.40 lakhs (Rs, 41.11 lakhs). 

2. The Income Tax Department/the Corporation have gone 
in appeal/refercncc on certain matters in which the earlier 
orders huvo gone in favour of/against the Corporation. The 
disputed liability in this regard amounts to Rs, 40.60 lakhs 
(Rs. 40.60 lakhs). The provision for taxation for the year 
has been made on the basis of the stand taken by the Corpora¬ 
tion and on the basis of Corporation depositing surcharge with 
Industrial Development Bank of Tndia. 

3. Sundry Creditors include Rs. 3,149,67 lakhs (Rs. 662.77 
lakhs) in respect of Bonds which have matured but have 
remained unclaimed/unpaid. 

4. Investments under Section 23(d) and 23(f) of the Indus¬ 
trial Finance Corporation Act, 1948, include a sum of R». 
43.09 lakhs (Rs, 68.88 lakhs) in the share capital of some 
companies which have cither gone into liquidation or which 
are ‘sick’ and are proposed to be merged with the healthy 
companies. 

5. Up to the 30th June, 1985, a sum of Rs. 42.16 lakhs 
(Rs. 33.92 lakhs) has been utilised partly out of Benevolent 
Reserve Fund and partly out of Specific Grant from Govern¬ 
ment of India for subscribing to the share capital in certain 
Technical Consultancy Organisations as part of the promo¬ 
tional activities of the Corporation. Hence these investments 
have not been included in tile ‘Investments’ of the Corpora¬ 
tion. 

6. An aggregate amount of Rs. 1030.58 lakhs (Rs. 1029.86 
lakhs) was due on the date of the Balance Sheet from certain 
companies, the undertakings of -which have been acquired by 
the Central/State Government. It has not been possible to 
determine as to what portion of the said amount can be re¬ 
covered cither out of the compensation or from the guarantors 
Besides, a sum of Rs. 173.08 lakhs (Rs. 85.37 lakhs) Is due 
on the Balance Sheet date from certain companies whose 
liabilities have been frozen under the Industries (Development 
and Regulation) Act, 1951. 

7. Previous year figures have been recast, wherever neces¬ 
sary, to make these comparable to those of the current year. 
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